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Electric Power Production 


Daily average electric power produc- 
tion in the first 5 months of 1944 has 
fallen much more sharply than the sea- 
sonal expectations. Daily average pro- 
duction in May moved contraseasonally 
and for the first time in many years was 
pelow April levels. 

Daily average output for May was still 
5 percent above the corresponding month 
last year, but this was the smallest rela- 
tive increase since June 1943 when the 
highest rise on this comparative basis— 
19 percent—was established. Since that 
time the rate of increase over the same 
month of the preceding year has been 
declining slowly but steadily. 
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Average Daily Production of Electric 
Energy for Public Use. 


The chart portrays the narrowing of 
the increase in recent months, the 5 
percent gain for May comparing with 
10 percent in April, 11 percent in March, 
and 13 percent in February and 
January. 

Factors contributing to this slacken- 
ing include the stability which is now 
characteristic of war production, and 
recent cutbacks in particular phases of 
the munitions program, especially in 
such important consumers of electric 
power as the aluminum and magnesium 
industries. These restrictive factors are 
expected to continue to operate for the 
remainder of the year. 

The supply of electric power since Pearl 
Harbor has been adequate for the most 
part to meet the expansion of consumer 
demand, The increase in war production 
activity in all sections of the country, 
particularly in the initial stages of the 
war program, placed a heavy and uneven 
burden on the generating facilities of the 
industry. However, the fullest possible 
utilization of interconnecting power sys- 
tems and multiple shift operations in 
many industrial plants aided materially 
in achieving the necessary distribution 
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of load requirements. Furthermore, as 
a result of careful advance planning both 
by Government and industry, the supply- 
demand relationship was maintained 
throughout the period by additions to 
electric power generating capacity which 
kept pace with the constantly increasing 
demands. 

New generating capacity installed in 
1943 totaled 2.9 million kilowatts, com- 
pared to 2.5 million kilowatts in 1942. 
During the past 5 years, generating ca- 
pacity has increased over 10 million kilo- 
watts. This year’s expansion in generat- 
ing capacity is expected to’add about 1.5 
million kilowatts, and almost one-third 
of this new capacity had been installed 
in the first 4 months of 1944. 

Wartime changes in the electric power 
requirements for manufacturing indus- 
try, for selected industries in the manu- 
facturing group and for the mining in- 
dustry are shown in the accompanying 
chart. The data exclude establishments 
owned and operated by the Government. 

Consumption of electricity by United 
States manufacturing and extractive in- 
dustries more than doubled from 1939 
to 1943, rising from 79 billion to 159 bil- 
lion kilowatt-hours. All segments of in- 
dustry participated in the general in- 
crease. However, it is to be noted that 
the largest increases occurred in the war 

industries which accounted for two- 
thirds of all electric power consumed in 
manufacturing industries in 1943. 


Kconomic Highlights 


Consumption by the transportation 
equipment group, including the vital air- 
craft and shipbuilding industries, in- 
creased spectacularly from less than half 
a billion to 6.7 billion kilowatt-hours. 
Exceptionally large increases likewise 
occurred in the nonferrous metals group 
(300 percent), chemicals and machinery 
groups (200 percent), and electrical ma- 
chinery (over 150 percent). These five 
industries taken together accounted for 
almost half of the electric power con- 
sumed by manufacturefs in 1943, com- 
pared with slightly more than one-quar- 
ter in 1939. Less sizable were the in- 
creases in the other war industries, vary- 
ing from over 90 percent in iron and 
steel to 25 percent in the rubber group. 

In the nonwar industries, the increases 
were of much less size. The largest 
occurred in petroleum and coal products 
which increased more than half, reflect- 
ing the vast expansion in aviation gas 
facilities. Slightly smaller were the con- 
sumption increases by the furniture and 
textiles industries and much less those 
registered by the other nondurable goods 
industries. 

Expanded use of electric power in the 
extractive industries was relatively mod- 
erate compared with that in the manu- 
facturing groups. The gains averaged 
about 50 percent in all major minerals 
industries except for petroleum and 
natural gas which experienced a 12-per- 


cent increase. 
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SURVEY OF CURRENT BUSINESS 
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The Business Situation 


NITIATION of decisive military action 
from Normandy to the Marianas 
dwarfed economic developments in June. 
These world-wide events, amply pre- 
pared for, had very limited immediate 
effects upon the domestic economy. 
Stock prices moved above the level 
from which they plunged with the fall of 
France, but there were no repercussions 
on the general volume of economic ac- 
tivity. Production, income, and distri- 
bution measures mirrored a continuance 
of the general stability which has char- 
acterized the economy throughout the 
first half of this year. What was dem- 
onstrated during*the month was the ma- 
teriel superiority of the Allies—the re- 
sult of the huge flow of munitions at a 
rate which has undergone but slight 
change since the latter part of 1943. 
While it was .anticipated that enlarged 
land operations on the Continent would 
bring some changes in the munitions pro- 
grams—and they have—these changes 
have not all been in the direction of in- 
creased requirements, 


Table 1.—Selected Business Indicators 
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1943: 
January...| 197.7 | 78 | 226 | 224.0 | 150.5} 79.7 
February..| 202.4 | 82| 255 | 230.5 | 170.2] 84.8 
March...... 206.0} 90| 249 | 260.5 | 162.2 | 88.2 
April... 208.3} 95 | 253 | 261.0} 160.1 | 91.3 
May.....- 209.3 | 95 | 247 | 258.0 | 156.5 | 95.2 
June... _.-- 212.1 97 | 254 | 256.0 | 164.5 | 96.7 
Sees 213.4} 101 | 249 | 255.5 | 165.1] 98.5 
August..../ 215.2 | 105 | 258 | 265.5 | 167.7 | 94.4 
September | 215.2} 108 | 261 | 242.0 | 165.5 | 95.6 
ber...| 217.5 | 113 | 270 | 249.0 | 168.3 94.8 
November.| 220.8 | 118 | 270 | 254.5 | 172.5 | 91.4 
—- 222.9 117 | 276 | 256.0; 171.8) 91.8 
Jan .-| 226.4 | 114] 264 | 260.0] 177.2 | 94.6 
February.-| 231.1 | 112 | 279 | 276.0 | 176.4 | 94. 
March.___- 230.2 | 117 | 273 | 274.0 | 179.5 | 96.6 
April_..... 229.4 | 113 | 281 | 270.0 | 168.4) 95.1 
May.....- 230.7 | ?114| 273 | 278.0 | 171.9 | 97.2 
June. = Say SE! aes CORRE NOOR 101. 5 
» Preliminary. 


Sources: U. 8S. Department of Commerce, U. §, 
Department of Agriculture, War Production Board, 
Standard and Poor’s Corporation. 


Sufficient time has not elapsed to clar- 
ify fully the munitions requirements for 
the remainder of the year. What has 
happened has tended to confirm—rather 
than qualify—analyses which indicated 
that the flow of output of military equip- 
ment has been adequate for the tasks 
ahead, though not up to the full potential 
that could have been realized had larger 
munitions output been required. Pro- 
duction of certain items of the program 
must be pushed ahead to meet require- 
ments, and vigorous action with the aid 
of existing controls will be required for 
this purpose, but for other munitions 
items peak rates of output are past. No 


Chart 1.—Industrial Production 
(Seasonally adjusted, 1935-39 
average for total= 100) 
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change occurred during the month in the 
general policy of holding the present bal- 
ance between military and nonmilitary 
output. 

It is apparent that little variation may 
be anticipated during the third quarter 


in either the general volume of activity 
or in the distribution of the total product 
of the economy between military ang 
nonmilitary goods. Patterns have been 
largely fixed by the allocations of the 
basic materials, and these allocations 
provide for very little shift. 

While only slight change may be an. 
ticipated in the availability of nonmilj- 
tary goods over the next few months 
little doubt remains that the wartime 
civilian economy has passed its period 
of greatest stringency. Support for this 
conclusion is to be found in the volume 
of food supplies and crop prospects, in 
the stability in the construction industry 
in fuel supplies which though difficult 
can probably be maintained at present 
levels, in recent trends in production of 
consumption goods, and in shifts in em- 
ployment. : 

Evidence that the civilian share of the 
nation’s manufactured product has 
passed its lowest point appears in the 
relationship of production trends in war 
and nonwar portions of industrial output 
presented in chart 1. The civilian share 
in industrial production reached its low 
in the second and third quarters of 1943. 
It has since been stabilized—the very 
slight movement being upward, partly 
as a result of the increase in materials 
made available to the industries produc- 


Chart 2.—Employees in Nonagricultural Industries 
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goods for the maintenance of the 
economy. 
domes eastion at this time may, there- 
fore, be described as one of temporary 
palance. This balance in production is 
not likely to be long maintained because 
increasing efficiency in munitions pro- 
duction is freeing resources that will be 
yailable for other uses. These will 
mean either (a) less complete utilization 
of our resources, (b) an expansion of the 
output of nonmilitary goods and services, 
or (c) adjustments through a combina- 
tion of the two. 

It is not surprising that in the period 
of rapidly expanding output of military 
equipment in 1942 and 1943, the full 
economies at large-scale production 
could not be realized. Time was of the 
essence, and production of armaments 
was being pushed to unprecedented ag- 
gregates in all categories of weapons. 
Now that peak rates of output have been 
reached, it has been possible to organize 
facilities more effectively. This has per- 
mitted a reduction in the number of em- 
ployees required, for example, and also 
has contributed to more effective use of 
available materials. 

The current trend is perhaps best 
illustrated by labor requirements. The 
only increased net demand for man- 
power for the war program in 1944 has 
been for the armed forces, and most of 
this net increment has already been met. 
The Army has been at peak strength for 
some time, the Navy is approaching its 
wartime objective, and the replacement 
demands are not entirely met in terms 
of the general labor supply. For the 
reasons outlined above, the over-all man- 
power requirements for the military pro- 
duction program are declining. Short- 
ages of labor still persist in particular 
and important segments. These short- 
ages are critical but the numbers re- 
quired are not large in the aggregate. 

The general program of the War 
Manpower Commission, reviewed in the 
Survey last month and placed into effect 
on July 1, was designed to meet the 
needs of these particular plants, as well 
as the general turn-over problem. The 
essential thing at this time is to channel 
workers into those limited areas of the 
production program where increased 
manpower is required. In addition to 
the general extension of hiring controls, 
steps are being taken to recruit directly 
the labor essential in key spots. 


Employment Trends 


Employment in nonagricultural estab- 
lishments has declined steadily from the 
wartime peak of 40.2 millions in Decem- 
ber 1943 to 38.2 in May. The bulk of the 
decline has occurred in manufacturing, 
and mining, whereas the sharp drop in 
construction employment which has 
paralleled the downward movement of 
the industry’s activity has now come to 
a halt. Employment in trade was at its 
lowest levels in May, 100,000 below the 
same month last year. 

Other categories of nonagricultural 
employment included in chart 2 have 
been stable or shown upward movements 
which in the aggregate are small relative 
to the drop in the declining segments. 


SURVEY OF CURRENT BUSINESS 


Chart 3.—Shipments and Employ- 
ment in War Manufacturing In- 
dustries * 
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1 Total shipments and average employment for 
the quarter. 


Sources: U. 8S. Department of Commerce ; em- 
ployment based upon U. S. Department of Labor 
data. 


Employment in public utilities and 
transportation, government, and in the 
finance, service and miscellaneous groups 
continued to expand, the former reach- 
ing a new wartime peak of 3.75 million in 
May. The finance, service and miscel- 
laneous industries group has moved up- 
ward slightly from the October 1943 war- 
time low of 4 million. 

Charts 3 and 4 illustrate the marked 
divergence in the trends of shipments 
and employment in recent months in 
manufacturing industries. Employment 
of wage-earners in manufacturing indus- 
tries classified in the war group reached 
a peak just over 8.2 million in November 
1943, and has declined-subsequently by 
an average of 100,000 workers per month. 
Over the same period, employment in the 
nonwar industries also declined, but not 
so substantially. 

Thus, total manufacturing employ- 
ment was off from 14 million wage earn- 
ers in November 1943 to 13 million in 
May, or by 1 million. Since, as is shown 


Chart 4.—Shipments and Employ- 
ment in Nonwar Manufacturing 
Industries * 
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Table 2.—Manufacturing Wage Earners 
and Average Hours Worked by “*War’’ 
and **‘Nonwar’”’ Industries, 1942-44 ! 











“ War” “Nonwar” 
industries industries 
Employ-| Aver- | Employ-| Aver- 
Month ment age ment age 
(thou- | hours | (thou- | hours 
sands of | worked) sands of | worked 
wage per wage per 
earners) | week | earners) | week 
1942: 
January - - --- 5, 439 44.7 6, 017 37.7 
yO RRS 5, 903 45.5 6, 085 39.9 
, ES 6, 467 45.4 6, 097 38.2 
oan Ditaaliil 7, 040 46.1 6, 126 39.3 
‘January__...| 7,560| 46.5|. 5,943| 41.3 
Atefl...... 7, 876 47.1 5, 859 42.1 
FO oe cation j 46.4 5, 880 41.8 
— KS. 8, 47.5 5, 807 42.5 
1944: 
January -- 8, 031 47.1 5, 638 42.4 
February - 7, 972 47.1 5, 622 42.8 
aS 7, 828 47.1 5, 580 42.9 
pe Sees 7, 673 46.9 5, 499 42.3 
paren J () 5,451} () 














' Based on data from Bureau of Labor Statistics . 
‘‘War’”’ industries include the metal-fabricating, rubber, 
and chemical groups; all other manufacturing industries 
are classified as “nonwar.’”’ Average hours worked per 
week have been imputed by dividing man-hours by 
employment. Workers in Government and shipyards 
are not included. 

2 Not available. 





in table 2, the average number of hours 
worked per week remained practically 
unchanged, the cut in the labor force re- 
sulted in a corresponding reduction in 
man-hours of about 7 percent. 

The downward trend in employment, 
particularly in the war manufacturing 
industries, is expected to continue in the 
second half of this year. The number of 
workers released from war plants will 
provide an opportunity for strengthen- 
ing the functioning of the economy, 
since manpower has been considered the 
limiting factor on production over the 
past year. The necessity for program- 
ming the use of released resources is 
becoming of increasing importance since 
the cumulative effects of current and 
prospective releases will become more 
manifest from now on. Tentative steps 
have been taken towards this end. 


Manufacturers’ Shipments 


Prior to D-Day on June 6, the activi- 
ties of our war manufacturing industries 
had been directed toward producing 
armaments both for our fighting fronts 
and for building up a stockpile of war 
materials necessary to equip fully the 
invasion armies. Deliveries of the war 
industries during 1943 reflected this pro- 
gram, with the value of shipments— 
based on reports of a representative 
sample of firms to the Department’s In- 
dustry Survey—attaining a record 22:7 
billion dollars in the fourth quarter of the 
year. This, it should be pointed out, is 
not an unduplicated net value of prod- 
uct total, but rather the reported ship- 
ments of a cross section of industry. 
The aggregate substantially portrays the 
change in output. 

The trend in manufacturers’ ship- 
ments during the first 6 months of this 
year flattened out, with deliveries of the 
war industries experiencing only minor 
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Table 3.—Value of Shipments of War 
Manufacturing Industries 


[Millions of dollars] 








Metal | Metal | Chemi- 
produc-| fabri- |calsand| Total 
ing! | cating 2) rubber 





First quarter____- 3,601 | 13,150 | 2,527 


19, 278 
Second quarter__| 3,671 | 14,251 | 2,629 20,551 
Third quarter__.| 3,560 | 15,117 | 2,637] 21,314 


“ee 3,609 | 16,374 | 2,748 | 22,731 


First quarter____. 3, 562 | 16,200 | 2,698 | 22, 480 
Second quarter._} 3,550 | 16,450 | 2,700 22,700 

















1 Includes iron and steel (enchnding tin cans and plumb- 
and hardware supplies) and nonferrous metals 


n 5 

2 Includes machinery, transportation equipment, non- 
ferrous metals products, and tin cans and plumbing and 
hardware supplies industries. 


Source: U. 8S. Department of Commerce. 


fluctuations from month to month. 
The value of products shipped by these 
industries in the second quarter of this 
year is estimated at 22.7 billion dollars— 
just about the same in the two preceding 
quarters. 

The stable over-all trend of output: of 
the war industries so far this year, how- 
ever, was the result of large changes 
upward and downward in particular 
categories of war goods as output was 
adjusted to requirements. In the gun 
program, for example, emphasis has 
swung away from antiaircraft and to 
heavy artillery. Likewise, pressure has 
mounted for heavy motorized equipment 
and declined elsewhere in the vehicle 
groups. 

Estimated deliveries of the metal-fab- 
ricating industries in the second quarter 
of this year slightly exceeded the previ- 
ous record high of 16.4 billion dollars 
established in the fourth quarter of 1943. 
Some minor cuts occurred during the 
second quarter in the deliveries of the 
nonferrous metals products and auto- 
mobile industries, while deliveries of the 
other transportation equipment indus- 
try exceeded the first quarter rate by 
about 4 percent as a result of record 
deliveries of aircraft. 

Conforming to the pattern of the war 
industries, deliveries of the nonwar man- 


Chart 5.—Shipments of War Man- 
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ufacturing industries were likewise rela- 
tively stable in the first 6 months of this 
year. The stability was fairly widespread 
through all major groups of nonwar in- 
dustries, except for increases in petro- 
leum refining and apparel. Although 
these industries are classified as non- 
war, shipments on order from the Army, 
Navy, and Lend-Lease constitute a siz- 
able proportion of total deliveries. For 
example, in recent months about 25 per- 
cent of all deliveries of food industries 
was for war use, about 35 percent of tex- 
tile and paper and products industries, 
about 40 percent of petroleum and prod- 
ucts, and 50 percent of lumber and prod- 
ucts industry. In most cases, deliveries 
of these industries have fallen short ot 
demands chiefly because present war 
programming has limited resources for 
these industries. 


Compensation for Overtime 


In line with the horizontal movement 
of production, and in the absence of 
change in either the wage rate structure 
or the general price level, the flow of 
income payments to individuals has 
maintained an even trend in recent 
months. Payments, however, have 
averaged slightly higher than in the 
fourth quarter of 1943, mainly by reason 
of the rise in payments to the Armed 
Forces, and in agricultural income. In 
the manufacturing segment, however, 
as would be judged from the trend of 
employment and man hours, the upward 
movement reached its crest toward the 
end of 1943. 

With the average workweek generally 
maintained at about 45 hours in manu- 
facturing, and at high levels in non- 
manufacturing industries, the income 
derived from overtime pay has continued 
to provide a substantial part of the pay- 
roll total. Extension of the workweek 
recently has been limited to a few special 
areas, and these have been offset in the 
aggregate by downward adjustments in 
other segments as the work-load pres- 
sure has decreased. 

In view of what has been stated earlier 
about the manpower situation in the war 
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Chart 6.—Wage and Salary Pay. 
ments in Nonagricultural Jp. 
dustries 
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based upon U. S. Department of Labor data, 


industries, it is of interest to examine 
the trend of overtime during the war 
period. Apparent is the fact that, under 
existing circumstances, released man- 
power could be absorbed by reducing 
the workweek. This would mean a re- 
duction in the total product unless there 
were offsetting gains in efficiency—gains 
which in many segments are unlikely 
under the circumstances in which these 
adjustments would take place. 

Since 1939 the increase in the work- 
week has been substantial in virtually 
all categories of economic activity. Table 
3 reveals that the largest increase in 
hours has occurred in the coal mining, 
crude petroleum, and manufacturing in- 
dustries., 

The only exception to the general 
trend to a longer workweek among the 
nonagricultural industries was in retail 
trade, where average hours worked per 
week have declined slightly. The 
changes in wholesale trade and in the 
service industries have also been rela- 
titvely small. 


Table 4.—Average Hours Worked Per Week, Manufacturing and Nonmanufacturing 
Industries 








Monthly average 


























First 4 
1940 1941 1942 1943 months 
} 1944 
Manufacturing, all industries. -____- REP meee: 37.7 38.1 40.6 42.9 44.9 45.2 
ents oe cis caceecswaneee 38.0 39. 3 42.1 45.1 46. 6 46.7 
SS Paes ee 37.4 37.0 38.9 40.3 42.5 43.0 
Nonmanufacturing: 

eee Somerton... ....<......-.........-... 32.6 33.1 34.7 36.6 38.4 38.3 
Mining: : 

no ec abe us 7.7 27.2 28.1 33.7 37.5 41.3 

Dipeninons o08i. .................-- 27.1 28. 1 31.1 32.9 36. 6 4.1 

Metalliferous mining .................-...-.-- 40.9 41.4 41.7 43.6 44.3 44.2 

Quarrying and nonmetallic mining--_---_-_- 39. 2 39.3 41.8 43.7 46.0 44.6 
Crude petroleum and natural gas_........-_--- : 38. 3 37.8 37.9 39.0 42.6 45.0 
Publie utilities: 

Electric light and power. ...............---- 39.6 39.7 39.8 40.1 41.6 42.5 

Street railways and busses__............--- ; 45.9 46. 1 46.5 48.0 49. 5 49.8 
Trade: | 

a luiaeaeans x 43.0 | 42.9 42.5 41.6 40.6 41.1 

EES EE aaa aS 41.7 | 41.2 41.0 41.3 42. 2 42.6 
Services: | 

Dyeing and cleaning..................-.-.-.- 41.8 | 42.9 43. 6 43.4 44.2 43.8 

ait See cnewnadueesnss % 42.7| 43.0 43.3 43.3 44.0 43.8 








Source: U. 8. Department of Labor. 
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Table 5.—Estimated Overtime Pay of Wage and Salaried Workers, by Major Civilian 
Nonagricultural Industry Groups, 1943 



































[Millions of dollars] 
——— | 
Wage and Percent of total 
salary Pay-| otal over- | - a Total wage 
ments €X- | time pay 2 a = and salary 
eluding all | “© P@y only 2 payments’| Allover- | Overtime 
overtime ! y time pay | premiums 
acturing: | 
ee and selaries........----------0- 32, 752 7,848| 2,433 | 40, 600 19.3 6.0 
Eg ERE SE EEE 7, 414 1, 186 | 213 8, 600 13.8 2.5 
> re hme 25, 338 6, 662 | 2, 220 32, 000 20.8 6.9 
Durable goods industries_..._- 16, 637 5, 157 | 1, 720 21, 794 23.7 7.9 
Iron and steel..........._. 3, 422 993 | 331 4, 415 22. 5 7.5 
pS 5 aE 3, 811 1, 419 | 473 5, 230 27.1 9.0 
Transportation equip- | 
| ae ery aeanes 6, 805 2,151 717 8, 956 24.0 8.0 
Sarees 2, 599 | 594 | 199 3, 193 18.6 6.2 
Nondurable goods industries _- 8, 701 1, 505 | 509 10, 206 14.7 5.0 
Food and tobacco... ___-_-_| i, 311 | 102 1, 977 15.7 5.2 
Textile, clothing and | 
leather goods-_-...._-....- 3, 270 | 312 104 3, 582 | 8.7 2.9 
Paper products, printing | 
and publishing_......_-- 1, 148 | 183 61 | 1, 331 | 13.7 4.6 
items ica chaticascm cre 1, 293 345 | 115 | 1, 638 21.1 7.0 
SS SRR 1, 324 354 | 118 | 1, 678 21.1 7.0 
id icmabarnnistinrnetiahbiin 1, 673 352 89 2, 025 17.4 4.4 
Es ccvnp as nneeonneumewds smb ine 2, 703 768 243 3, 471 22.1 7.0 
eT oe Te 11, 183 593 235 11, 776 5.0 2.0 
Finance, service and miscellaneous. .____- 12, 347 (4) (4) 12, 347 (4) (4) 
Transportation and public utilities... _.. 7, 103 | 878 278 | 7, 981 11.0 3.5 
Government......--..-.-..- tits millage 9, 728 | 1, 574 363 11, 301 13.9 3.2 
Sueeel orvilien................-..-.-. 5, 323 | 1, 389 317 6, 712 20.7 4.7 
cna tacowaitoinodadun’d 4, 405 | 185 46 4, 589 | 4.0 1.0 
EE ree er ee 77, 489 | 12, 012 3, 641 89, 501 | 13.4 4.1 








1 Based on ratio of actual average hours worked per week and an average of 38 hours per week which corresponds to a 


scheduled 40 hour week. 


1 Manufacturing industry overtime premiums based on factors developed by major manufacturing industries by the 
fy 


Bureau of Labor Statistics and published in the November 1942 Month 


3 Department of Commerce. 
‘ Insignificant. 


As a result of this increase in the hours 
worked per week, compensation of em- 
ployees for overtime work reached a peak 
in 1943 of 12 billion dollars. This repre- 
sented more than 13 percent of the total 
1943 civilian nonagricultural wage and 
salary payments. Of the total, 3.6 bil- 
lion dollars represented premiums over 
straight-time rates for overtime hours. 

Variations in the volume and propor- 
tion of these overtime payments for 
major industry groups are evident in 
chart 6. The proportion of overtime pay 
to total pay rolls was considerably larger 
in the commodity-producing industries 
than in the service and distributive 
trades. Almost three-quarters of all 
overtime compensation was paid out by 
the mining, manufacturing, and con- 
struction industries. Of the remaining 
3 billion dollars of overtime pay, one- 
half was paid out by Government, most 
of which was straight time paid to work- 
ers on the Federal pay roll to compensate 
for the lengthened workweek. 

More than half of the total overtime 
payments went to wage earners in the 
manufacturing industries, although their 
wages amounted to only slightly more 
than one-third of all nonagricultural 
wages and salaries in 1943. Examina- 
tion of the major groups of manufac- 
tures reveals some striking disparities. 
In 1943, the durable goods industries paid 
out 5.2 billion dollars in wages for over- 
time work, about one-quarter of their 
total wages, while the nondurable goods 
industries paid out 1.5 billion for over- 
time work, or less than 15 percent of 
their total wage payments. 

The proportion of overtime payments 
varied with the industry’s participation 
in war production. Thus, overtime wages 


Labor Review of the Department of Labor. 


in the machinery group was more than 27 
percent of that industry’s total wages as 
against less than 9 percent in the tex- 
tile and apparel group. 

The fact that so substantial a pro- 
portion of workers’ incomes during the 
war period resulted from overtime pay 
has important implications for the tran- 
sition period which will follow the end 
of hostilities. It is apparent from the 
accompanying tables and charts that 
the reduction in income will occur with 
the return to the normal workweek will 
eliminate the source from which a 
large volume of purchasing power is de- 
rived currently. This factor will be sup- 
plemented by another, operating in the 
same direction, namely, the transfer of 
workers out of relatively high wage oc- 
cupations in the heavy industries to 
lower paid jobs in consumers’ goods and 
services fields. 


Corporate Profits 


The continuation of the high level of 
business operations was reflected in the 
preliminary reports of corporate profits 
for the first quarter of this year. Earn- 
ings after income and excess profits taxes 
were slightly above the first quarter level 
of a year ago but below the second and 
third quarters. On the basis of the lim- 
ited data now available, it would ap- 
pear, however, that the fourth quarter 
of 1943 decline in earnings was due to 
year-end adjustments in corporate ac- 
counts rather than to a basic change in 
the earnings position. The same trend 
is indicated by available data for profits 
before taxes. It should be noted that all 
profits estimates are adjusted for esti- 
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mated renegotiation refunds, completed 
and anticipated. 

The changes in the first quarter of 
1944 within the various major industry 
groups in earnings both before and after 
taxes have been so minor as to be well 
within the range of the usual erratic 
character of quarterly profits movements 
without fundamental economic meaning. 
Within the manufacturing group the only 
significant changes appear to be the 
downward trend in profits in the iron 
and steel industry and the somewhat 
offsetting rise in oil refining earnings in 
the first quarter of this year. 


With more complete information now 
available, revisions of profit and dividend 
estimates for the past few years are 
presented in tables 6 and 7. The data 
for 1943, however, are still based on a 
relatively small sample. It will be noted 
that preliminary Treasury Department 
figures are considerably higher for 1942 
than the estimate given on page 8 of the 
May 1944 Survey, based upon the sam- 
ple of large corporations for which data 
are available from published reports. As 
it is not possible to determine whether 
the bias persisted into 1943, no correc- 
tion of the profits trend shown by the 
sample was made. It is probable that 
some deviation of the sample from the 
universe may later be shown when the 
tax reports become available, but the 
large underestimation should not per- 
sist for the following reason. Recon- 
version in 1942 influenced profits of the 
large companies to a greater extent than 
it did the smaller concerns, and with the 
probability of more consistent perform- - 
ance in 1943 it is likely that the per- 
formance of the sample companies was 
again more representative. 

The figures indicate that profits after 
taxes were 8,963 million dollars in 1943, 
or 5 percent more than the 8,535 mil- 


Table 6.—Net Dividend Payments, by 
Industrial Divisions, Annually, 1941-43 

















[Millions of dollars] 
Industrial division 1941 | 1942 | 1943 

TORR eccnccknnndteteeunel 4,476 | 4,026) 4, 032 
| EES Be arene es 266 | 251 244 
Oe RE aaa en 2, 334 |1, 976 | 2,009 
Food, beverages, and tobacco..| 394 | 355 358 
Textiles and leather---.......-..- 154; 144 144 
Paper and printing--..........- 155 | 125 137 
Oo eR aa ee 264 | 215 216 
Cp eer 104 91 100 
Metal and its products-_-...-..-.- 690 | 618 623 
Iron and steel... -........-- 248 | 225 218 
Nonferrous metals... _..-.-- 66 64 61 

Machinery (except electri- 
ee asa cnisieh iaeoniemeaaadiia 133 | 122 121 
Electrical machinery - - - ...- 243 | 207 223 
Transportation equipment... 84} 72 80 
AUtOONES oo6iccinc chins 214 137 135 
Miscellaneous manufacturing...| 275 | 219 216 
FRR, Suited dating stninnncibncieiiitn 527 | 488 480 
ES RE aS ES REN 318 | 293 298 
Ean acninteatiieeniell 195 182 
baa CS eS: 265 | 247 247 
TRI iin ckcciincaciuscaine 272 | 317 298 
PO i iicicidicmnepunmimmoiiion 83 OF 106 
isle a rat, Sheerness 189 | 223 192 
Communications. .........-.-...-.- 188 | 186 185 
Powe GG Gi sine noc inniewsicd 471 | 437 418 
Miscellaneous. .-.-....----.-.-..----- 153 | 124 151 











Notr.—Annual estimates for 1940 and earlier years, 
together with notes on sources and methods, are available 
in the SURVEY OF CURRENT BusINEss, June 1943, pp. 
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lion dollars in 1942, notwithstanding a 
considerable rise in taxes. Profits be- 
fore taxes rose 14 percent from 19,987 
million dollars to 22,817 million dollars. 

Corporate profits after taxes increased 
from 1942 to 1943 in all the major in- 
dustrial groups, except trade and mis- 
cellaneous. Mining and manufacturing 
increased 5 percent, communication, 8 
percent, and power and gas, 4 percent. 
Transportation rose slightly while trade 
experienced a similar movement in the 
other direction. The only substantial 
decline was the 5 percent drop in the 
miscellaneous group. No major indus- 
trial groups experienced a decline in 
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Wholesale trade was responsible for 
the decline in profits after taxes in the 
trade group from 1942 to 1943; and con- 
struction in the miscellaneous group. 
Although the total for transportation 
showed a slight increase, railroad earn- 
ings declined almost 7 percent, reflecting 
in large part the exhaustion of tax 
credits for losses sustained in earlier 
years. 

Of the manufacturing subgroups, sub- 
stantial increases in profits after taxes 
in 1943 as compared with 1942 were re- 
ported for paper and printing, oil refin- 
ing, transportation equipment, and 
automobile companies. Smaller in- 
creases were reported by the food, bev- 
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erages, tobacco, chemicals, Nonferroys 
metals and electrical machinery com. 
panies. Small declines were recorded 
for textiles and leather, and iron 
steel, and a more substantial decline 
for machinery except electrical, 

Net dividend payments in 1943 were 
approximately the same as in 1942, Coy. 
porations continued to follow conseryg. 
tive policies in building up reserves for 
post-war contingencies. Among the mg. 
jor groups and subgroups there was in 
1943, with some exceptions, a tenden 
for dividends to increase at a slightly 
lower rate or to decrease at a slightly 
higher rate than profits after taxes, 


profits before taxes. 


Table 7.—Estimated Corporate Profits After and Before Taxes, by Industrial Divisions, Quarterly, 1940-44 ! 


[Millions of dollars) 













































































































































= a ea —= SS { 
| 1940 1941 1942 | 1943 
: ; et RTE Sane a 
Industrial division | 1/u|m | IV | Total 1 | | mm} 3 Total | 1iu | m {iv |vota| 1 | om | m | IV | Total] 1 : 
Profits after taxes , 
| | | | | | 
6 A | 963 |1, 049 {1,175 1, 660 |4, 847 |1,305 |1, 725 2,034 |2, 267 | 7,331 1,875 |2, 031 2, 297 (2,332 | 8,535 |2, 200 |2, 293 |2, 276 |2, 194 8, 063 | ‘ 
Mining...............................| 2%| 13| 18| 33| 92] 38] 47| 49| 47| 181| 52] 54] 57| 50| 222] 50] 60} 50] 55 23! 6 I 
Manufacturing............-...--.---- 673 | 751 | 838 1,148 |3,410 | 911 |1,192 |1,378 |1,510 | 4,991 |1,237 1,320 [1,386 |1,375 | 5,318 |1,424 |1, 459 |1,412 |1,370 | 5, 665 [1,434 
Food, beverages, and tobacco _- 1og | 110 | 119 | "138 [471 | ann [7143 | "165 | "168 | "587 | *143 | "159 | 186 | “71 | “659 | “169 | “164 | 172 | “17 "682 | "167 . 
ee) Se) ae) 2o) Oe) me ae) ee ee ee asl el | | | ee 
eecececaceces~ ~ ‘ ] a é u ec 0) 
Chemicals "abe ete -} 85) 95} 100) 135] 415] go | 15] 123) 142] 470) 11) 11 114} 119} 455| 134| 127| 119) 110] 490| aH 
Sn ces. 23 | 25| 25 7| 100| 33| 57] 72| 62| 224| 48| 34] 56] 55| 193| 49| 62] 68] 66| 245 
Iron and sted oo cc] 33} 62} 112] 145] 372] 128| 160] 192] 220| 700] 150| 184{ 160} 368 | 680/ 194] 180| 156] 137| 667 | a8 t 
onferrous metals.....__.__.-.--- 2| 22] 31| 58| 131] 38] 42| 43] 47] 170] 44] 41| 44| 41] 170] #47] 44] 43) 51] 185 
Machinery (except electrical)... 87 | 108 | 110 134 | 439 | 103 | 137| 182| 184| 00 | 104 179 | 191 | 184] 718 | 163] 178 | 150 163 | 683 if 
ec machinery.........._-_- 42| 44 213| 46 7| 71| 98| 282] 66| 77] 77] 85| 305] 85| 87| 89] 86| 347! % 
Transportation eq pment..._...- | 14) 48| 69] 148) 38 54| 84| 110! 236] 91] 112] 122] 131| 456] 137 142 | 144) 141) S64 | tm 1 
utomobiles ............-.--- ae 1/ 41] 140| 381] 98] 112{ 70| 98] 378] 88] 79| 89] 105| 361] 98] 108] 113] 113] 432] 9 
Miscellaneous manufacturing... _. $0 | 81 | 103| 100| 343] 102) 137] 160 144] so2] 135| 163] 173| 150) 630] 169| 173] 165] 141| 98] Jos é 
(CROs te it aa 113 | 167| 172| 282] 734] 153 | 243 | 339] 424] 1,150 | 201} 251 | 332] 396 | 1,270] 285| 307| 207 | 368 | 1,257| om V 
fail —-oo22 coi] 63 | 74] 12 | 168] 417) 73] 119] 189} 263) “644 | 164 | 144] 204 | 220 | 732] 152] 152] 195 | 244 | °743) 15 t 
Wholesale o-oo 5} 9 90) 114} 317 | 80) 124) 150) 161 B15 | 127 | 107 | 128 | 176 638 | 133 | 155 | 102) 124) 514) 1g 
sacnuna--ss-s,--s---.-7--,--.| 43 | —62 | —68 | —61 |— —85 | —66 | —61 | —48 | —260 | —48 | —43 | —35 | —28 | —154 | —33 | —27 | —22 | —18 | —100| -1§ 
Finance, including dividends received ?__|_..__.|.....-|..----|------ (as hy ems Sy eee egies op "2 ee TEs See eee Soe vibe .-..| f,47 ae I 
Transportation........................|.9| 18| 47| 60| 124] 72] 104| 123| 107| ‘4 118 | 223} 307 | 273 | “921 | 207 | 252 | 284) 188 | "931 | iW 
Rallroads..-- sececoseweeeeee---| 17} 16 | 0] 10] —23] 20) 45) 68) 68) 210| 68 | 146] 206 | 204] O24] 132] 159] 172] 120] 583) IN § 
Communications] | |) | el is] %} a) | | ise] gr) 4] 40| 48! tos] 45| 45) 4] 45] iol oe | 
Power and gas................-...---- 12 | 112| 115| 133/ 482] 140] 115/ 111/ 118] 484] 126| 110] 115| 118! 469] 135] 121] 117/ 116] 480] 1% b 
Miscellaneous..----222222-020---.---] 18| 7] 4] 15] 44] 31] 42] 51/ 64| 188] 62| 76] 95 | 91} 324] 7 7%6| 85| 70) 30| 7 
} | | | | | f 
Profits before taxes y 
OF) 23g eg aes Bee: FR veka, eee ee a OG ee PE RE Fo : 
|” Spgs Aaa 1,473 |1, 618 |1,794 |2,505 |7,390 |2, 633 |3, 418 (3,909 [4,448 /14, 498 |4, 446 |4, 800 |5,330 [5,411 |19, 987 /5, 617 |5, 856 |5, 788 |5, 562 |22, 817 [5,8 b 
sai cienceceiner sented te 45| 23| 33] 63| :o4| 69] 82| 90] 84] 325] 102| 105| 111] 114 432| 115 | 118 | 119 | 107 | 459} 12 
Manufacturing..............----..---- 970 |1, 078 |1, 225 |1,671 |4,944 [1,816 |2,365 2,729 3,027 | 9,937 |2,977 |3, 195 [3,321 |3,301 |12, 794 |3, 662 |3, 752 3,627 |3, 532 |14, 573 (8, 27 p 
Food, bever ges and tobacco... 142 | "151 '163 | "188 | “644 | 181 | "233 | "268 |’ 273 | “955 |’ 201 | ’327 | °378 | ’ 350 | 1,346 | ° 380 | ’ 366 | “386 | “307 | 1, 529 | “ai ji 
I iiedicucsnracncsce 60; 46| 63| v7 | 266/ 124] 183] 224| 235| 766] 273] 310| 301] 276| 1,160| 310| 308| 260| 253 | 1,131] di 
Paper and printing.........--...-- | 85) 89] Z| 308] 84] Mz | 145 | 172] 518 | 183) 130] 102) 109 | ' 524] 144 | 182 202 | 210| °738| 25 
aan... a | ge) a) S| er] | 7e] ie| wo} ser] -er| -ez| 100| -d8| sar ‘os| it7| ims] im| ale 
Shea ede ecececoacse ‘|i S « | é 
ee gr] Se) ra] ag) se] | omg] ar) a se | ae ae a | ass aa] a) a a aa 
onile Ee nn < | 3 i 115 ‘ 4 
Machinery (except electrical) .._-_- 125 | 154| 157| 192| 628| 222] 294| 302] 397/ 1,305] 444| 485] 518| 499 1,946| 540| 589 | 526| 538 | 2,193| 02 
Petetaemecdgacce | S| S| S| HR) 32 Me / as] a) ae] | | ae] ae) alae ae] | S| el heal 
portation equipment. ____-_- 78 ‘ 7 7 : 53 | 1,22 4 411 | 1, ‘ 
a RR RT 136 | 138| 56| 192| 522| 212| 243| 151| 212] 818| 187} 169| 190| 222] '768| 257| 284| 208| 207 | 1,136| 26 ‘ 
Miscellaneous manufacturing...--| 87| 118| 151 | 146] 502] 193| 260| 320| 273 | 1,046 | 288| 343 | 358] 331 | 1,320) 370] 382| 363 | 321 | 1,436) 3 
ae | ae | He) Se eae | a | | ae] | ge | | ee] | Be | ae eel 
> Stet eee Aaa ; : 79 | 1,595 334 | 428| 534 | 1, 
RE ae ee ea RR 70| 131| 84| 162] 447] 144| 222] 270| 289| '925| 280] 235| 282| 388/ 1,185 | 328] 384| 252| 308] 1,272| 3 
Ea WUE ed Paes Pestod "y-—-| med Hidbesk Wieea Matendl 2; | eed bed Met Bhed 14-7 Milbadl iliod Mibin Wed Pe | 
Pevikie woh tauncle- coveléonnmats * ~~ pannpiédpednsicanaet »4/ of RS ARTES, Sedcbtes ‘v 5 Sere See, Ses ee 9 O87 Joeeee 
Transportation...................-..-- 35 | 48 | 83 | 93| 250] 126 | i186 | 2i7| 183 | "714 | 243 | 452 |} 622 | 554 | 1,871 | 559 | 678| 750 | 505 | 2,501) & 
ER —4| -2 15 | 30; 39] 48| 75] 113| 114] 350] 135 | 288| 407| 403 | 1,233 | 381] 458| 495 | 348 | 1,682| 3H 
eicmmmnetioas 31 8) S] S| Bl Ri BS) Bi SS] LS) el | Se) | RR S| | aoe 
CRE 5] 104} 102] 1 
nee camoume 162| 149| 153| 178| 642| 219] 181| 174| 185| 759| 239{ 208| 218| 204| ss9| 272] 2431 236| 232] 983) 20 
« Miscellaneous............-----.-.--.--| 36| 26] 22] 40]...... 66| 85| 104| 124] 379! 120| 160] 191] 187| 667] 172| 170] 187] 159| 688) 1@ 






























































1 Annual estimates for 1940 and earlier years, together with notes on sources and methods, are available in the Survey of Current Business, June 1943, p 
2 Since the subtraction of dividends received from profits presents a misleading picture of profits in finance, an alternative set of figures, which includ 
presented in italics. These are, of course, not included in the total for all industries. Also, these alternative figures are not available by quarters. 


p. 23-28. 
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New and Discontinued Businesses, 1940-43 


By Howard R. Bowen, Donald W. Paden, and Genevieve B. Wimsatt, Business Structure Unit, 
Bureau of Foreign and Domestic Commerce 


URING the 2 years from Pearl Har- 
por to the end of 1943, 1,073,000 


pusiness enterprises—about 30 percent of 
all those in operation—closed their doors, 
During the same interval, only about 
572,000 new businesses were organized, 
Jeaving a net decline in number of enter- 
prises of about 500,000. Quite apart from 


these changes, 


an additional 541,000 


enterprises were reorganized or trans- 
ferred to new owners. 


These are startling figures. 


Super- 


ficially, they suggest that the ranks of 
business have been decimated by the war. 
It does not necessarily follow from them, 


how 


ever, that the effects of the war upon 


business have been adverse. 

The decline in number of firms has not, 
on the whole, been accompanied by a 
similar decline in the profitability or 


volu 


been notable exceptions, 


me of business. Although there have 
production, 


sales, and profits in most lines—for small 
as well as large enterprises—have been 
maintained at a high level during the 


war. 


Indeed, a large number of recent 


business deaths have been due, not to the 


fact 


that the economic forces of the war 


have driven entrepreneurs out of busi- 


ness 


, but that the owners have found 


attractive alternative opportunities in 


war 


industries or have been called into 


the armed forces. 
The existence of lucrative employ- 


men 


t opportunities and the operation of 


selective service has been even more 
powerful as a deterrent to entry into 
business, 

Moreover, a comparison of the figures 
for the war period with those for earlier 
years indicates not so much that the 


war 


has had a devastating effect upon 


business as that business turn-over is 
always and “normally” of startling pro- 


portions. 


just 


For example, in the 2 years 
prior to Pearl Harbor, 1940-41, busi- 


Chart 1.—New, Discontinued, and 
Transferred Businesses, All In- 


d 


ustries 
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Source: U. S. Department of Commerce. 





The Department of Commerce 
has recently undertaken to compile 
comprehensive statistics on the 
business population. It is planned 
to release current quarterly data 
on numbers of operating firms, new 
businesses established, and busi- 
nesses discontinued, with detailed 
classifications by kind of business 
and by size of firm. A summary of 
these data will be regularly pre- 
sented in the statistical section of 
the SURVEY OF CURRENT BUSINESS. 
In addition, quarterly releases con- 
taining detailed information will be 
available on request to the Bureau 
of Foreign and Domestic Com- 
merce. 

This is the final article in a series 
of three designed to provide a back- 
ground for the forthcoming current 
series by showing past changes in 
the business population. 

The first article, “Trends in the 
Business Population” (SURVEY OF 
CURRENT BUSINESS, March 1944, pp. 
8-13), presented data on long-term 
movements in number of firms and 
in the size structure of American 
business. The second article, “The 
Business Population in Wartime” 
(SURVEY OF CURRENT BUSINESS, May 
1944, pp. 9-14, 20), included a de- 
tailed inventory of the business 
population by size and industry, as 
of 1939, and quarterly data on re- 
cent changes in number of firms, by 
industry. 

The present article provides data 
on number of new and discontinued 
business enterprises, by industry 
and size of firm, covering the period 
1940-43. 











ness discontinuances totaled 914,000 or 
five-sixths of the number during the 2 
years following our entry into the war. 
Indeed, during the war period it was 
only in 1942 and the first quarter of 
1943 that the rate of business discon- 
tinuances exceeded that of pre-war 
years. During the last three quarters 
of 1943, the rate of discontinuances was 
strikingly lower than before the war. 

The wartime drop in number of op- 
erating firms has been due as much to 
the decline in rate of entry of new firms 
as to the increase in rate of discontinu- 
ances. In 1942-43, 572,000 new busi- 
nesses were established, whereas in the 
pre-war years 1940-41 the number of 
new entrants totaled nearly a million 
(948,100). 

Indeed, the rate of entry of new busi- 
nesses declined to what is perhaps an 
all-time low in the first quarter of 1943. 
Since then, the quarterly number of new 


enterprises has tended to increase, al- 
though somewhat slowly. However, the 
number of discontinuances also has re- 
cently reached an unusually low level. 
Thus, as a result of the near equality be- 
tween business births and deaths in re- 
cent quarters the business population 
has again become relatively stable. 

A very large part of the business turn- 
over during the war period has involved 
the smallest firms. This is not surprising 
in view of the fact that the rates of entry, 
exit, and transfer normally vary inversely 
with size of concern. During the years 
1942-43, concerns with fewer than 4 em- 
ployees (comprising about 82 percent of 
all firms) provided 95 percent of all dis- 
continuances, 91 percent of all new busi- 
nesses, and 90 percent of all transfers. 

These conclusions are based upon a 
comprehensive study of recent changes 
in the business population of the United 
States. The study is designed to provide 
detailed facts, by kind of business and 
size of firm, on the turnover of the busi- 
ness population—as indicated by the 
number of new and discontinued busi- 
nesses and the number of businesses 
changing ownership. The statistics are 
intended to show the effects of the war 
upon the business population and at the 
same time to provide a background for 
the interpretation of current quarterly 
data on the business population to be 
released regularly by the Department of 
Commerce. 

The present article is divided into sev- 
eral sections: (1) A discussion of basic 
concepts and definitions, (2) a general 
analysis of the data, (3) the presenta- 
tion and interpretation of the statistics 
by kind of business, (4) an analysis 
of the data by size of firm, and (5) a 
discussion of sources and methods. 

All private enterprise is included ex- 
cept agriculture, forestry, fishing, and 
the professions. 

The statistics are based primarily on 
the employer records of the Bureau of 
Old Age and Survivors Insurance, infor- 
mation provided by the District Collec- 
tors of the Bureau of Internal Revenue 
and of 40 state employment security 
agencies. (See footnote at end of 
article. Department of Commerce data 
on number of operating firms also played 
an important part. See Survey or 
CURRENT BUSINESS, May 1944, p. 20). 

It must be emphasized that the sta- 
tistics on new, discontinued, and trans- 
ferred businesses are to be regarded as 
estimates rather than actual enumera- 
tions. These estimates were based upon 
reliable but not exhaustive sources of 
data. Nevertheless, because of techni- 
cal difficulties, some of which were due 
to inadequacies of basic sources and some 
of which were inherent in the nature of 
the subject itself, the results are by no 
means to be accepted as definitive. The 
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Table 1.—Estimated Number of Operating Business Firms, New Businesses, Discon- 


tinued Businesses, and 


{In thousands] 





SURVEY OF CURRENT BUSINESS 


July 1944 


economy had become relatively stapj. 
lized, the business population had appar. 
ently achieved a relatively stable aq. 
justment to war conditions, Those 


Business Transfers, 1939-43 












































concerns remaining in business were 
Net change in ‘ ; r subject to extremely low 
Total low : Discontinued Business mortalit 
number of ouiee deme | New businesses businesses transfers rates—so low that an unusually cual 
Year and quarter | ° — I number of new entrants was sufficient to 
beginning ieeeee | ical aieind Seeeend maintain the business population. 
yr. T \ | 1 ; 
of period! | Number | of total | Number | of totay | Number! or totar | Number! of total | An interesting commentary on the 
virility of private initiative is provideg 
EEE 8,307.4) —32| 0.10} 431.2] 13.04] 4344] 13.13] 240.5 7.27 by the number of new business ventures 
SSSR a: 3, 304. 2 +36. 8 -1.11 516.9 15. 64 480.1 14. 53 320. 2 9. 69 launched in 1943. In spite of the war 
1942, total -—-..-.--. $241.0) —200.7) -8.07| 408.3) 1222} 678.0 20.29 / 291.6 8.73 ad n cas tee difficulties associateg 
fan.-Mar......-- 341.0) —34. —1.04 132.9 3. 167. 5.0 76.3 2. 28 with it, f new concerns entered the 
Apr.-June_....- 3,306.3} —58.4| —1.77 109. 1 3.30 167.5 5.07 72.7 2. 20 _ 
raat... 3,247.9| -922| 2.84 73.9 2.27} 166.1 5.11 74. 6 2. 30 field. This is nearly 40 percent of the 
Oct.-Dec....---| 3,155.7} —84.4|  —2.67 92.4 2. 93 176.8 5. 60 68.0 2.15 number of new enterprises started jn 
1943, total_.....-..- 3,071.3 | —2314| —7.53 163. 4 5.32 394. 8 12. 85 249.5 8.12 1940. ; 
Jan-Mar iahieos 3,071.3 8.3 —4 50 31.5 1.92 108.8 5. 53 64.8 2.11 Many of these business births may 
r.-June......- , 933. —62.5| —2.13 36.6 1. .1 3.38 72.1 2. 46 ‘ ‘ 
July-Sept_...- 2870.5| -89| —.31| 51.9 1:81 60.8 212 25| ois be attributed directly to the war, which, 
Oct.-Dec._--.-- 2,861.6 | —21.7 —.76 | 43.5 1,52 65.2 2. 28 50.2 1.75 like all other social and economic 
changes, creates as well as destroys op- 





1 For source of these data, see SURVEY OF CURRENT BUSINESS, May 1944, p. 10. 


Department of Commerce is now en- 
gaged in special studies designed to ex- 
tend and improve the data. In view of 
the current interest in the materia!, how- 
ever, it was thought best not to post- 
pone longer the presentation of the 
series. 

In general, the reliability of the data 
is greater for totals than for components, 
for annual than for quarterly figures, for 
later years than for earlier, and for in- 
dustrial classifications than for size 
classifications. 


General Summary 


Table 1 and chart 1 present summary 
data, for all industries combined, show- 
ing the number of operating firms, net 
change in number of operating firms, 
number of new businesses, number of 
discontinued businesses, and number of 
business transfers. The period covered 
is 1940 through 1943. Data are annual 
for 1940-41 and quarterly for 1942-43. 
With these data, it is possible to gain 
a broad view of changes in the business 
population since 1939. 

It-is evident at once that most of the 
wartime decline in the number of op- 
erating firms occurred during 1942 and 
the early part of 1943. This was the 
time of the most rapid increase in war 
production. Shertages of goods and ma- 
terials were first becoming acute. En- 
trepreneurs and their employees were 
being confronted with numerous alter- 
native opportunities for lucrative war 
work. The induction of men into the 
armed forces was proceeding at peak 
rates. During this period of rapid con- 
version to a war economy, business dis- 
continuances reached a peak of 177,000 
per quarter, and the entry of new busi- 
nesses declined precipitously to 32,000 
per quarter. 

By the first half of 1943, when the 
shift to war economy was largely ac- 
complished and war production became 
relatively stabilized, business discon- 
tinuances dropped off sharply to totals 
far below even pre-war averages. At 
the same time, business births showed 
modest gains. Thus by the middle of 


1943, business deaths were only slightly 
in excess of business births and the num- 
ber of business firms became approxi- 
mately stable. Preliminary data for 
1944, not shown in this article, indicate 
that the number of business firms is 
now increasing very slightly. 

The data presented in table 1 and 
chart 1 suggest that the wartime changes 
in the business population have been 
closely related to the conversion phase 
of the war effort. By the time conver- 
sion had been accomplished and the war 


portunities for new enterprise. The war, 
aside from opportunities implicit in the 
production program as such, has un- 
doubtedly created thousands of new 
opportunities as a result of the migra. 
tion of people and of changes in their 
mode of life.’ 

The influence of the war upon the 
number of business transfers has appar- 
ently been very slight. This relative sta- 
bility of transfers may be accounted for 
by the inclusion in the statistics of such 
diverse elements as business reorganiza- 


1See “Opportunities for Small Business,” 
Domestic Commerce, May 1944, p. 8. 


Chart 2.—New, Discontinued, and Transferred Businesses, 
by Industrial Groups 
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tions, transfers of title among members 
of the same family, as well as actual 
purchases and sales between totally sepa- 
rate parties. Many such transactions are 
likely to be influenced only remotely by 

ewar. For example, a reorganization 
such as incorporation or admission of a 
ner is likely to reflect a stage in the 
wth of the business or @ change in 
tax legislation rather than underlying 
economic events. Similarly, intrafamily 
transfers are likely to be related to per- 
sonal events, such as death or marriage, 
rather than to external causes. 


Definitions 


The statistics presented in this article 
refer to the number of new businesses, 
discontinued businesses, and business 
transfers. In order to clarify the mean- 
ing of the statistics, it is necessary to de- 
fine these terms. 

A business transfer is defined as a 
change in ownership of a going concern. 
It covers (1) ordinary purchase and sale 
of a business including cases where the 
transaction involves persons within the 
same family, (2) reorganization of a 
pusiness, e. g., incorporation, admission 
of a partner or dropping of a partner, 
and (3) transfer of a business to a trustee, 
receiver, or executor. 

A new business is defined as one which 
is newly organized and is not the suc- 
cessor of a pre-existing going concern. 

A discontinued business is defined as 
one which has been completely liquidated 
and which does not continue as a going 
concern under new ownership. The con- 
cept includes business failures as well as 
closures which occur for reasons other 
than financial loss. 

These definitions, apparently clear and 
straightforward, are subject to serious 
difficulties in application. In practice, 
there are sO many varieties of change in 
the status of business enterprises that it 
is difficult to draw a clear line of distinc- 
tion between a business which is newly 
opened and a going concern which has 
been taken over by a successor, or be- 
tween a business which has been dis- 
continued and one which has been trans- 
ferred to a successor. Moreover, since the 
data on new, discontinued, and trans- 
ferred businesses are a byproduct derived 
from administrative records not specifi- 
cally designed to yield information on 
the vital statistics of business, it has been 
impossible, in a large number of cases, to 
distinguish transfers from new or dis- 
continued businesses. 

For these reasons, the data on trans- 
fers undoubtedly include some cases 
which should have been classified as new 
and as discontinued businesses, and the 
data on new and discontinued concerns 
surely include businesses which should 
have been called transfers. Moreover, 
there is no assurance that such errors 
are offsetting. 

Studies are in progress to clarify these 
classifications. However, because of the 
general uniformity of procedures em- 
Ployed, any lack of reliability due to the 
dificulty of distinguishing transfers 
from new and discontinued businesses 
does not affect the comparability of the 
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data as among various industries, size 
groups, or periods of time.’ 

In discussing definitions, it is useful 
also to indicate the relation between data 
on new, discontinued, and transferred 
businesses and data on the total number 
of businesses in operation. Business 
transfers have no effect upon the number 
of firms in existence since, by definition, 
the businesses involved are carried on by 
successors. New businesses, however, 
add to the number of operating concerns, 
and discontinued businesses subtract 
from the number of operating firms. 
Therefore, the net change in the total 
number of operating firms during any 
period is equal to the difference between 
the number of new businesses and the 
number of discontinued businesses. 

The relationship between the series 
on births, deaths, and transfers is shown 
in table 1. If the number of new busi- 


2The difficulties associated with the dis- 
tinction between transfers and new and dis- 
continued businesses may be avoided by re- 
garding each transfer as both a discontinued 
business and a new business. On this as- 
sumption, the total number of new busi- 
nesses would be equal to the number shown 
in the accompanying statistics plus the 
transfers; similarly, the total number of dis- 
continued businesses would be equal to the 
number shown plus the transfers. 
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nesses established during a period is 
added to the number of firms operating 
at the beginning of any period, and from 
this total is subtracted the number dis- 
continued during the period, the result 
will be the number of firms operating 
at the end of the period. For example, 
using data from table 1: 


Number of operating fiiics, Jan. 


1, 106Qcctieninabeisctiahwnwcmsion 3, 307, 400 
Number of néw businesses estab- 

lished during 1940_-....-..--_ 431, 200 

Tot@laicseseswi desi ........ 3, 738, 600 


Number of businesses discontinued 
GUriNg IBOBkeicncnsisend hnentniiaceonl 


Difference: Number of op- 
erating firms, Jan. 1, 1941_ 3, 304, 200 


Because of these relationships, the data 
on new and discontinued businesses are 
always intimately related to data on 
number of operating firms. Accordingly, 
net change in number of operating firms 
computed as the difference between new 
and discontinued businesses is always 
equal to net change computed as the dif- 
ference between number operating at the 
beginning of the period and at the end 
of the final period as shown in an earlier 
article of this series (SuRVEY OF CURRENT 
Business, May 1944, p. 10). 


Table 2.—Estimated Number of New Businesses, by Industries, 1940-43 


{In thousands] 
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Chart 3.—New and Discontinued Businesses as Percentage of Number of 
Firms Operating at Beginning of Year, by Industrial Groups 
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Source: U. 8S. Department of Commerce. 


That the net change in number of op- 
erating firms is equal to the difference 
between new and discontinued businesses 
is also true of each industry except to 
the extent that firms shift from one kind 
of business to another without under- 
going other change. Such shifts have 
been ignored in compiling the present 
statistics, since it was not possible, with 
available information, to reclassify the 
firms changing their line of business. 
Therefore, within each industry the net 
change computed as the difference be- 
tween the number of new and discon- 
tinued businesses is shown as equal to the 
net change computed as the difference 
between those operating at the begin- 
ning of the period and at the end of the 





period. 

For individual size groups within a 
given industry, however, net change in 
number of firms is not likely to be equal 
to the difference between the number of 
new and discontinued businesses because 
of the fact that there is frequent shift- 
ing from one employee size class to an- 
other. In the present statistics, net 
change for a given size group is not ne- 
cessarily equated to the difference be- 
tween the number of new and discon- 
tinued businesses of that class. 


Analysis by Industries 


It is to be expected that the influence 
of the war upon business turn-over would 
vary significantly for different indus- 
tries. In this section it is intended to 
show in some detail how the various 
industrial groups have been affected. 

The primary data, by industries, on 
new, discontinued, and transferred busi- 
nesses are presented in tables 2, 3, and 
4 and in chart 2. In table 5, these same 
data are expressed as rates; i. e., for each 
industry the number of new, discon- 
tinued, and transferred concerns is ex- 
pressed as a percentage of the number 
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of operating firms. In chart 3, these 
rates are shown graphically for the ma- 
jor industry groups for the years 1940 
and 1943. 


Table 3.—Estimated Number of Discontinued 
{In thousands] 





July 1944 


During a normal year, for example 
1940, roughly one-seventh of the totg) 
number of firms went out of business 
About an equal number of firms entereq 
the field. Thus, if these rates were con- 
sistently maintained, in a period of seven 
years it would be possible for the entire 
business population to be replaced by 
new firms. That this does not happen 
is due to a much lower death rate per 
hundred old firms than per hundred new 
firms. Most of the turnover, in fact, oc. 
curs among the very young and generally 
very small businesses. 

The lowest birth and death rates were 
found in retail trade, as shown in table 
5, and the highest in contract construc. 
tion. That the turn-over rates for retaijj 
businesses are lower than those for all 
industries combined, is contrary to gen- 
eral opinion. This conclusion is con- 
firmed, however, by the _ substantia] 
agreement of data derived independently 
from many state unemployment com- 
pensation agencies and from the Bureay 
of Old Age and Survivors Insurance, 


The reason for the extremely high rate 
in construction lies partly in the infig- 
tion of the birth-death figures by the 
inclusion of concerns organized tempo- 
rarily to carry on specific construction 
projects. In manufacturing and mining, 
discontinuance rates were similar to the 
average for all industries combined. 


That the rates were as high as shown, 
in a field usually regarded as relatively 


Businesses, by Industries, 1940-43 
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Table 4.—Estimated Number of Business Transfers, by Industries, 1940-43 


{In thousands] 
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Industry | 1940 


1943 





1941 | 1942 


Jan. | Apr.- | July- | Oct. 
. | June | Sept. | Dec.2 
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Transportation, communication, and other 
public utilities.-.----------------- ie asad Pain 26. 2 
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Retail trade. ------------ 
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Finance, insurance, and real estate. - --..--.------ | 16. 

Service industries - -- ---.------------ 
EC Gerken asdentdnedsane~kosmt a 9 
Personal services... --.---.----.-------------| 48. 
RINNE. 355 oxic cancncencancbovaneel 5. 
Automobile repair----.-.-------- ops hs go | 
ee Pea eae Pe 
EE ai vacbusadecesefudunas sims 6. 





1 Preliminary pending final data for fourth quarter. 


stable, is due to the inclusion in the 
manufacturing group of thousands of 
small shops and processors having few 
or even no employees. Included, for ex- 
ample, are small sawmills, printing es- 
tablishments, cheese factories, custom 
industries, etc. 

The high turnover rates in the trans- 
portation-communication-public u tili- 
ties group are also, at first glance, some- 
what surprising. The explanation lies 
in the fact that this group includes nu- 
merous small truckers, bus operators, and 
taxicab companies for which rates of 
turn-over are relatively high. 

As shown in table 4 and chart 3, the 
birth rates for various industries tended 
to vary directly with the death rates; 
that is, industries having relatively high 
birth rates also showed high death rates, 
and vice versa. However, during the 
period of rapid change in total number 
of concerns, 1942-43, the birth rate 
for each industry tended to diverge from 
the death rate. Thus, referring to chart 
3, the relation between birth and death 
rates for the several industrial groups 
appears considerably closer in 1940 than 
in 1943. 

In contrast to other industrial groups, 
the impetus of the war effort led to an 
increase in the number of manufacturing 
and mining concerns throughout the 
1940-43 period. In view of the great ex- 
Pansion of war production, it is not sur- 
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prising that the number of firms entering 
these activities should have exceeded the 
number of firms departing. Although 
the absolute level of both births and 
deaths was lower than in pre-war 
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years, births were sufficiently in excess 
of deaths to bring about a consistent in- 
crease in the number of firms. A greater 
rise in the number of firms, such as might 
have been expected to accompany the 
remarkable increase in output during re- 
cent years, was prevented by difficulties 
in securing equipment, manpower, ma- 
terials, and managerial talent. : 

As was pointed out above, business 
births and deaths in the construction 
field tend to be inflated by businesses or- 
ganized for particular projects and dis- 
solved upon the completion of these 
projects. For this reason, there is a 
much closer correspondence between 
economic activity and business turnover 
in the construction field than in other 
lines.. This correspondence is indicated 
in table 6, which presents index numbers 
of the value of contracts awarded and 
new and discontinued construction busi- 
nesses. Because of the nature of the con- 
struction industry, business transfers are 
of negligible importance. 

From the standpoint of number of 
firms, the most important segment of 
the economy consists of retail and service 
trades. The drastic decline in the num- 
ber of enterprises in these fields resulted 
from an increase in rate of discontinu- 
ances, particularly in retail trades, ac- 
companied by a rapid drop in number 
of new firms. It should be pointed out, 
however, that in the Jatter part of 1943 
this trend was reversed, and in some 
lines of retail trade the number of firms 
has lately increased. 


Table 7 shows in some detail the in- 
fluence of the war upon business turn- 
over within the individual retail and 
service lines. In this table, new, discon- 
tinued, and transferred businesses in 
1943, a war year, are expressed as per- 
centages of the corresponding number 
in 1940, a pre-war year. 

Discontinuances were significantly 
greater in 1943 than in 1940 among eat- 
ing and drinking places and food and 
liquor stores, and considerably less 


Chart 4.—New and Discontinued Businesses as Percentage of Number of 
Firms Operating at Beginning of Year, by Size Groups 
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among hotels, automotive, and miscel- 
laneous repair establishments. New 
businesses, on the other hand, were 


SURVEY OF CURRENT BUSINESS 


these figures it can be seen that roughly 
nine-tenths of all new, discontinued, and 
transferred enterprises employ fewer 
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Table 6.—Index of New and Discontinueg 
Construction Firms and Value of Res. 
idential Construction Contracts 























fewer in all lines in 1943 than in 1940. than four workers. Conversely, less ne 

than 1 percent of business births, deaths, Tota) | Residen-} Ties 

Analysis by Size of Firm and transfers involve firms having 50 Tons contracts | tial.con-| per tinued 

or more employees.’ awarded !|, 'racts | nesses | busi 

' Gn order to show the relation between Over the 4-year period shown in table patioedcon Nesseg 
size of firms and business turn-over, the = 9 the proportion of births, deaths, and joy | wel te 
data on new, discontinued, and trans- transfers for specific size groups varied a 151 124 132 4 
ferred businesses have been classified yt little. Although there were signifi- 14....--.. 205 114 114 198 
into six size groups, in terms of number _— cant changes in the total number of new viamnaee: ” a 2 106 


of paid employees. Table 8 contains 
annual data, by size and major indus- 
try groups, on number of new, discon- 
tinued, and transferred businesses, and 
in chart 4 these data are shown as per- 
centages of the number of operating 


The size-distribution patterns of new, 
discontinued, and transferred businesses 
are essentially similar for the various 
industrial groups (table 8). Since re- 
tail trade accounts for the bulk of all 
new and discontinued firms, its pattern 
of size distribution closely parallels that 
for all industries combined. The min- 
ing, manufacturing, and wholesale trade 
groups depart most from the over-all 
pattern, but even in these groups the 
differences are not great. 

In table 9, the numbers of new, dis- 
continued, and transferred businesses in 
each size group are expressed as per- 
centages of their respective totals. From 


and discontinued concerns from 1940 to 
1943, the proportions attributable to 
firms having less than four employees 
remained at a high level throughout the 
period. Conversely, turn-over among 
concerns in the larger size groups ac- 
counted for so small a part of the total 
as not to affect materially the general 
level of the business population. 

A comparison of the figures on both 
new and discontinued concerns for 1940 
and 1943 indicates that businesses in the 
larger size groups accounted for a slightly 


*The proportion of discontinuances com- 
prising very small firms is somewhat greater 
than the corresponding proportion of new 
businesses. This is due to the fact that the 
figures reflect to some extent the size of dis- 
continuing firms after the process of liquida- 
tion was under way. Attempts were made to 
measure size of discontinued firms as of a 
year prior to liquidation, but it was not pos- 
sible, in all cases, to secure the necessary 
information. 


Table 5.—New Businesses, Discontinued Businesses, and Business Transfers as 
Percentages of Number of Firms Operating at Beginning of Year, by Industries, 




















1 Source: Federal Reserve Bulletin. 


greater percentage of the total number 
of births and deaths in the latter than 
in the earlier years. The trend for the 
entire period, however, is not altogether 
consistent. 

The rate of business turn-over shown 
in chart 4 almost always varies inversely 
with size of firms. Thus, for all groups 
combined and for individual industries 
as well, rates of entry and discontinuance 
for concerns with fewer than four em- 
ployees are many times the rates for 
firms with fifty or more employees. 

The large and continuous flow of en- 
terprises into and out of the business 
world, therefore, consists very largely 
of small concerns. There are grounds 
for belief, however, that the large dis- 
continuance rates for small firms are due 
to the closings of relatively new enter- 
prises. It is entirely possible—though 
not demonstrated—that long-established 
small businesses may have as low dis- 
continuance rates as their larger com- 
petitors. 
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SURVEY OF CURRENT BUSINESS 


Table §.—Estimated Number of New Businesses, Discontinued Businesses, and 
Business Transfers, by Industrial Groups and Size of Firms, 1940-43 


[In thousands] 
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tions; that is, firms with one or more em- 
ployees, it was necessary to estimate business 
turn-over separately for firms with, and those 
without, employees. 

In preparing the estimates for employing 
firms, the following steps were involved: 

(1) A careful estimate of the number of 
hew, discontinued, and transferred businesses 
was made for the third quarter of 1943 on the 
basis of special tabulations provided by the 
Bureau of Old Age and Survivors Insurance. 

(2) Estimates for earlier quarters and years 
were derived by linking the data for the third 
quarter of 1943 with data for earlier periods 
obtained from employer records of State em- 
ployment security agencies. (For a discussion 
of the methods of weighting, see SURVEY OF 
CURRENT Business, November 1943, p. 15.) 

(3) As an independent check, the results 
were compared with estimated net change in 
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number of operating firms, and where dif- 
ferences occurred reconciliation was effected. 

No direct information on new businesses 
was available for the period prior to January 
1, 1948. The data shown, therefore, were 
derived by adding net change in number 
of operating firms and number of discon- 
tinued businesses (with regard to sign). Be- 
cause of this method of estimating the num- 
ber of new businesses, the data presented 
for the period prior to 1943 are somewhat 
less reliable than that for the year 1943. 

The estimation for each industry of the 
number off new, discontinued, and trans- 
ferred businesses among firms with no em- 
ployees involved the projection of rates ap- 
plicable to various size classes among em- 
ploying firms. The new, discontinued, and 
transferred businesses for each size group 
were expressed as a percentage of the total 
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number of firms operating within that size 
group. The resulting data yielded a curve 
expressing a functional relation between size 
of firm and rate of turn-over—showing in 
practically all cases an inverse relation be- 
tween size of firm and rate of turn-over. 
By extrapolating this curve to include the 
zero ordinate, the estimated percentage for 
the firms without employees was then ap- 
plied to the number of operating concerns 
of this class to arrive at an estimate of the 
number of new, discontinued, and trans- 
ferred businesses among nonemploying firms. 

These estimates were then combined with 
those for employing firms to yield preliminary 
estimates for the entire business popula- 
tion. This was then checked by comparing 
the difference between the number of new 
businesses and the number of discontinued 
businesses with the known net Change in 
total number of operating businesses. 
Minor discrepancies were then eliminated 
and major discrepancies were investigated 
to determine their causes, and where pos- 
sible basic difficulties were eliminated. 

The methods employed are obviously de- 
signed to produce rough estimates. There 
is no intention of presenting the foregoing 
figures as the definitive statistics on recent 
business turnover. However, in view of the 
independent check afforded by data on net 
change in number of operating concerns, the 
estimates reflect with reasonable accuracy 
the general movement of the data through 
time and the relative differences among 
various industries and size groups. 

Many of the difficulties encountered in the 
development of the series for past years 
have been overcome and will no longer af- 
fect the estimates for future periods. 
Moreover, as a result of studies now in prog- 
ress, the scope and accuracy of the data will 
be still further increased. 

The original data upon which the estimates 
in this article are based were obtained 
through the helpful cooperation of the Bu- 
reau of Old Age and Survivors Insurance of 
the Federal Security Agency and of the Dis- 
trict Collectors of the Bureau of Internal Rey- 
enue, and of 40 State employment security 
agencies. Appreciation is expressed to these 
Bureaus and to the employment security 
agencies of the following States: Alabama, 
Arizona, Arkansas, California, Colorado, 
Delaware, District of Columbia, Florida, 
Idaho, Dllinois, Indiana, Iowa, Kansas, Ken- 
tucky, Louisiana, Maine, Maryland, Minne- 
sota, Mississippi, Montana, Nebraska, Ne- 
vada, New Hampshire, New Jersey, New Mex- 
ico, New York, North Carolina, North Da- 
kota, Ohio, Oklahoma, Oregon, Rhode 
Island, South Dakota, Tennessee, Utah, Ver- 
mont, Virginia, Washington, West Virginia, 
Wyoming. 


Table 9.—Percentage Distribution of 
New Businesses, Discontinued Busi- 
nesses, and Business Transfers, by 
Size of Firm, 1940-43 











| 
Size of firm | 1940 | 1941 | 1942 | 1943 
New businesses, total__-_..... 100.0 |100.0 |100.0 | 100.0 
0 employees._.......... 38.9 | 47.1 | 66.2 | 22.4 
1 to 3 employees__.......| 50.3 | 42:6 | 26.6 | 63.7 
4to 7 employees.........| 6.8| &2)| 42 8.5 
8 to 19 emtplo ~conssesl 242°oe LS 3.4 
20 to 49 employees- --._.. 12] 13 8 1.4 
50 or more employees....| .4 -5 4 -6 


Discontinued businesses, 
total 1 


RP aE ARIS a 00.0 |100.0 |100.0 | 100.0 
No employees_-_.........- 59.6 | 57.4 | 57.0 | 58.5 
1 to 3 employees. ......_- 36.6 | 38.7 | 39.4 | 34.2 
4 to 7 employees... -._....- 19] 18} 20 3.8 
8 to 19 employees. --_-.-.._- 1.3 13; 11 2.3 
20 to 49 employees-----_- 4 -6 3 7 
50 or more employees. - - 2 -2 2 5 

Transferred businesses, total.|100,0 |100.0 |100.0 | 100.0 
No employees._.........- 57-1 | 55.5 | 55.0} 41.8 
1 to 3 employees. -.-..... 35.2 | 36.3 | 38.9) 428 
4to7 employees. -.-_....- 4.5] 40] 3.6 8.8 
8 to 19 employees. ---.... 21) L7) 15 3.7 
20 to 49 employees. -- .--- ott aa -7 Le 
50 or more employees. - - - 4 oi 3 10 
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Wartime Debt Changes in the United States 


By Alvin Slater, National Income Unit, Bureau of Foreign and Domestic Commerce 


ITH the Federal Government 

relying heavily upon borrowing 
to finance a substantial portion of the 
defense and war production programs, 
total debt has increased markedly dur- 
ing the war. Net public and private 
indebtedness, which represents the ob- 
ligations of ultimate borrowers, is esti- 
mated at approximately 295 billion dol- 
lars as of the middle of 1944, compared 
with 273 billion at the end of 1943 
and 166 billion at the end of 1940.7 In 
1943 alone total net debt increased ap- 
proximately 50 billion dollars, and a 
corresponding proportional amount was 
added in the first half of the current 
year. 

Total gross indebtedness reached an 
estimated 338 billion dollars as of June 
30, 1944, compared to 315 billion at the 
end of 1943, and 200 billion at the end 
of 1940. 

War accounted for all of this rise in 
indebtedness. In fact, aside from the 
Federal debt, all major categories of 
debt—State and local government debt, 
corporate debt, consumer short-term 
debt, and farm and urban real estate 


21Net and gross debt are distinguished in 
the technical note below. 


mortgage debt—have receded during 
the war period. 

The dominant factor behind the 
downward trend of non-Federal debt 
has, of course, been the sharp rise in the 
Federal debt itself. The reason for this 
is that the large increase in the Federal 
debt resulted in a huge expansion in the 
flow of income, profits, and local govern- 
ment revenues which have provided 
funds for debt retirement and have 
made borrowing to a large degree un- 
necessary. 

However, limitations on spending both 
because of shortages of goods and man- 
power and because of direct control of 
debt creation, as in the case of con- 
sumer debt, have been important in- 
fluences in the reduction of non-Federal 
debt. In addition, non-Government 
debt creation has been limited by the 
fact that the Federal Government fi- 
nanced the bulk of the war-needed ex- 
pansion of industrial facilities. 

The wartime decline in non-Federal 
debt is a significant factor that must be 
considered in appraising the post-war 
economic situation. By improving the 
financial position of many types of bor- 
rowers, it obviously will make possible 


Chart 1.—Net Debt by Major Components, End of Year 
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freer action with regard to expansion ip 
the post-war period. 


Recent Changes in Debt 


The decisions with respect to the ex. 
tent to which war costs would be met out 
of current revenues have determined the 
extent of the rise in Federal debt out- 
standing. So far during the war about 
40 percent of expenditures subsequent to 
Pearl Harbor have been met by revenue 
collections. The remainder has been met 
by borrowings which raised the Federa] 
Government’s gross debt (including 
obligations of Federal corporations) by 
57.4 billion in 1943 compared with an in- 
crease of 48.0 billion in 1942. The 
corresponding changes in the net debt 
were 53.6 and 45.8 billion dollars, re. 
spectively. 

From the end of 1941 to the end of 1943, 
the net Federal debt rose approximately 
100 billion dollars, an increase equal to 
almost three times the net Federal debt 
at the end of the 1930’s. The net Federal 
debt on December 31, 1943, stood at 147 
billions of dollars, and was approxi- 
mately 170 billion as of June 30, 1944, 

The total volume of non-Federal debt 
outstanding, and most of the major com- 
ponents declined in 1942 and 1943, a 
period characterized by the most rapid 
increase of national product and na- 
tional income in the Nation’s history. 
The net non-Federal debt outstanding at 
the end of 1943 totaled 126.1 billions, a 
drop of 9.7 billions in 2 years. 


State and Local. 


Gross and net State and local govern- 
ment debt each declined 1 billion dollars 
in 1943, compared with a decline of 0.5 
billion in 1942. State and local govern- 
ments have been able to effect substantial 
reductions in their outstanding indebted- 
ness during the war years by the con- 
tinued receipt of large revenues at a time 
when expenditures for construction and 
other projects were greatly reduced by 
manpower and material shortages as well 
as by prohibition, limitation, and con- 
servation orders. 


The estimates of net State and local 
government debt presented in table 1 un- 
derstate the real improvement in the fis- 
cal position of these Government units 
in 1943. There was a large increase in 
the total State and local government 
holdings of both Federal and non-Fed- 
eral Government securities. A substan- 
tial portion of this increase, however, is 
not reflected in the volume of duplicating 
debt shown in table 3, since the State and 
local government duplicating debt total 
relates only to the holdings of State and 
local government obligations, whereas 
the increased holdings were largely of 
Federal securities. 


2 ee ee ee 


 crproacemoprovana 








944 


on- 


n- 


, mately 15 billion dollars worth of indus- 


‘and 1943 also limited the increase in cor- 200 





July 1944 SURVEY OF CURRENT BUSINESS 


Chart 2.—Major Trends of Net Indebtedness, End of Year 
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Corporate. of lenders increased their new loans 


long-term debt of corporations above the 1942 totals. For example, the 
at tnen pont Masao which had remained estimated volume of new loans by savings 
essentially unchanged in 1942, declining and loan associations amounted to 1,184 
less than 100 million dollars, dropped 400 million dollars in 1943 compared to 1,051 
millions in 1943. The reduction in the oo oe Pts 
2 years was possible only because the espite the new loans, a reduction in 


+ total outstanding urban real estate mort- 
meee Government financed approxi gage debt during 1943 was made possible 


by the even higher and greatly acceler- 
ated amount of repayments resulting 
from the substantially increased incomes 
and large savings of most of the mort- 
gage borrowers. 

A recent report of the Home Owners’ 
Loan Corporation indicates that during 
1943 many borrowers from the Corpora- 
tion increased the amount of their 


trial facilities, while plants not engaged 
in war production found it difficult to ex- 
pand or even to replace plant and equip- 
ment. 

It is estimated that the railroad long- 
term debt was reduced 300 million dollars 
in 1943, compared with a reduction of 
400 million in 1942, as the railroads con- 
tinued the policy of applying high war- 
time earnings to the reduction of their 
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monthly repayments and that many, who 
up to that time had made no principal 
repayments whatever, began such pay- 
ments in reduction of their loans. The 
Home Owners’ Loan Corporation, which 
ceased its lending activity in 1936, had 
achieved a liquidation of approximately 
60 percent by the end of 1943. 

The decline of an estimated 500 million 
dollars in farm mortgage debt during 
1943 reflected the increased volume of 
principal repayments made possible by 
the unprecedented farm income com- 
bined with restricted opportunities for 
spending. This was in contrast-to earlier 
declines which resulted chiefly from fore- 
closures. The decline in farm mortgage 
debt amounted to almost 1 billion dollars 
for 1942 and 1943 combined, and thus 
accelerated for these years the declining 
trend in evidence since 1922. 


Noncorporate Short-Term. 


Consumers’ short-term debt at the 
end of 1943 totaled 5:2 billion dollars, 
down over a billion dollars from the end 
of 1942 and 4.6 billions, from the high of 
9.7 billions reached in 1941. Consumers’ 
short-term debt continued to drop in 
1944, amounting to 4.8 billions at the end 
of the first quarter. The chief declines 
within the consumer. credit structure 
occurred in the instalment sale and in- 
stalment cash loan debt categories, as 
a result of the unavailability of new con- 
sumers’ durable goods and the consumer 
credit regulations of the Federal Re- 
serve Board. 

New short-term business loans of non- 
corporate borrowers, which dropped 
more than 700 million dollars in 1942, 
were slightly curtailed during the early 
part of the war by the increasing elim- 
ination of many nonwar activities and 
by the lessened need for outside financ- 
ing by businesses engaged in war-con- 
nected activities. During 1943, how- 
ever, noncorporate short-term debt 


funded debt. Chart 3.—Net, Duplicating and Gross Debt, End of Year 


Total net corporate short-term debt 
declined in 1942 by 1.0 billion dollars, BILLIONS OF DOLLARS 
and increased only negligibly in 1943. A 400 
dividend policy which was highly con- 
servative by reference to earlier periods 
of comparable profits, and the resulting 
high volume of corporate savings placed 
corporations in a position to largely self- 
finance expanded current expenses ac- 
companying the high production level in 
both war and nonwar industries. The 
decline in the physical volume of non- 
farm business inventories during 1942 


300 


porate short-term loans. 


Mortgage. 


Total urban real estate mortgage in- 
debtedness of noncorporate mortgagors, 
which had increased 500 million dollars 
in 1942, declined during 1943 by almost 
700 million, despite a marked increase in 
real-estate activity in some areas of the 
country. New construction loans were 
limited by existing wartime construction 0 
restrictions, but the volume of new loans i929 °30 «+°'3t =+%°32 «°33)«C'S4 «(SS 
on urban real estate was nevertheless 
maintained in 1943, and certain groups Source: U. S. Department of Commerce. 
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owed for business purposes increased 
approximately 300 millions (chiefly in 
brokers’ loans), thus providing a partial 
offset to the decrease in consumer debt 
outstanding in 1943, so that total short- 
term debt of individuals and other non- 
corporate borrowers declined approxi- 
mately 700 million dollars during the 
year 


The volume of most classes of short- 
term indebtedness has in the past been 
directly affected by changes in income, 
prices, and business activity in general. 
The movement of consumer debt in par- 
ticular has closely followed that of in- 
come payments to individuals as may 
be seen in chart.4. The reasons for op- 
posite movements of these two series 
for 1942 and 1943 have been already 
noted. 


Current Pattern. 


By and large, the debt trends that 
have been established so far during the 
war will continue at least until the end 
of the conflict in Europe. Some signifi- 
cant shifts in the magnitude of changes, 
however, may be expected. Although 
the Federal debt will continue to rise by 
about the same amount as in 1943, the 
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proportionate increase will be less, inas- 
much as the peak of war production has 
already been reached. If cut-backs in 
the war production program are made in 
the latter part of this year, the absolute 
increase in the Federal debt may be 
smaller than during the past 2 fiscal 
years, though not by a_ substantial 
amount. 

So far as private debt is concerned the 
reductions in the immediate future will 
most likely be larger in long-term than 
im short-term debt. The primary reason 
for this is that the drop in consumer 
debt, which accounted for the bulk of 
the decline in short-term debt, cannot be 
expected to continue at its former pace 
if, indeed, any further decline is re- 
corded. 

It may be noted that there was actu- 
ally some rise in consumer debt during 
the latter part of 1943, and though the 
downward movement was resumed in the 
first quarter of 1944 the total fluctuated 
within a narrow range of the low point 
of the previous year. 

For long-term debt, on the other hand, 
most categories are likely to show more 
substantial declines in 1944 than a year 
earlier regardless of the course of mili- 
tary developments. 


Table 1.—Outstanding Net Public and Private Debt, Year End, 1916—43 ! 



























































Public Private 2 
Long-term 
Public 
Year and pri- ee, State and 
vate, total! Total |mentand| 0%! | Total Farm | Urban | Short- 
cg ‘ment * Total Cospo- mort- ‘ _ =) 
mcy rate \tate mort- 
gage gage 4 
! 
Amount (billions of dollars) 
nae: 74.7 5.8 1.2 4.6 | 68. 9 43. 4 29.1 5.8 8.5 25. 5 
RT 86,1 12.2 7.3 4.9 | 73.9 45.5 29.6 6.5 9.4 28, 4 
Sage 104, 3 26.1 20. 9 5.2 | 78.2 47.0 30. 2 73 9.7 31.2 
See 117.5 31.0 25.6 5.4 86. 5 49.7 31.0 8.4 10.3 36.8 
1920____...- | 124.3 29.9 23.8 6.1 | 94.4 54.8 32.6 10.2 12.0 39. 6 
_ (eee 124.8 29.8 23.0 6.8 | 95.0 57.5 33.8 10.7 13.0 37.5 
ae 128. 5 30.6 22.7 8.0 97.9 59.4 34.3 10.8 14.3 38.5 
_ RRRTESRE 134.3 30.2 21.7 85| 1041 63. 4 36. 2 10.7 16.5 40.7 
a 140.1 30.1 20.8 9.4/ 110.0 67.1 38. 4 9.9 18.8 42.9 
ae 148. 4 30. 4 20.0 10. 4 118.0 70.8 39.6 9.7 21.5 47.2 
ae 154.2 29.9 18.8 11.1 | 124.3 | 75.6 41.7 9.7 24.2 48.7 
| oe 161.7 29.7 17.7 12.0 132.0 | 81.2 44.3 9.8 27.1 50.8 
REE 169. 5 29.7 16.9 12.8} 139.8 | 85.8 46.0 9.8 30.0 54.0 
. ew 173.4 29.4 15.7 13.7 | 144.0 | 88. 5 47.3 9.6 31.6 55.5 
RR 174.0 30.1 15.4 14.7} 143.9 | 93.1 51.0 9.4 32. 6 50.8 
| EBS 166.7 33.0 17.1 15.9} 133.7 | 91.2 50.2 9.1 31.9 42.5 
RS 157.4 35.5 18.7 16.8} 121.9 87.4 48.9 8.5 30.0 34.5 
—_ RERERRRE 151.3 37.8 21.0 16.8 113.4 82.5 47.5 7.7 27.4 30.9 
RS | 181.0 39.0 23.1 15.9 112.0 | 79.0 44.7 7.6 26.7 33.0 
Ea 152. 5 41.9 26.0 15.9 110.6 | 76.8 43.5 7.4 25.9 33.8 
ae 156. 0 45.5 29.5 16.0 110.5 74.6 41.9 7.2 25.5 36.0 
7. ...... 159. 5 47.1 31.3 15.8 112.4 75.9 43.5 7.0 25.4 36. 4 
158.0 48.3 32.6 15.7| 109.7 77.2 44.8 6.8 25.6 32. 5 
100:........- 161.4 50.8 34.8 16.0 110.7 | 76.8 44.2 6.6 26. 1 33.8 
“aR 166. 5 52.9 36.7 16.2] 113.5 | 77.3 44.0 6.5 26.8 36. 2 
7 ee 183. 5 64.0 47.6 16.3 119.5 | 78.0 43.7 6.5 | 27.8 41.5 
hi ss 223.3 109. 2 93. 4 15.8 114.1 | 77.7 43.3 6.1 | 28.3 36. 4 
RE 273.5 161.8 147.0 14.8 111.7 | 75.9 42.6 5.6 | 27.6 35.8 
| | 
Percentages of tota] net debt 
ROR: 100.0 7.8 1.6 6.2 | 92.2 58. 1 39.0 7.8 11.3 34.1 
Tense 100.0 24.1 19.2 4.9 | 75.9 44.1 26. 2 8.2 9.6 31.9 
7 ae 100.0 20.5 13.5 7.0 79.5 47.7 26.7 6.5 14.5 31.8 
1980__...... 100.0 17.3 &.8 8.5 | 82.7 53.5 29.3 5.4 18.8 29.2 
| EN 100.0 27.5 17.0 10. 4 | 72.5 50.4 28. 5 4.9 17.0 22.2 
yea 100.0 31.8 22.1 9.7 | 68. 2 46.5 26. 4 3.9 16.1 21.7 
10 cs 100.0 34.9 26.0 8.9 | 65,1 42.5 23.8 3.5 15.1 22.6 
1942__...... 100. 0 49.1 42.0 7.1 50.9 34.6 19.1 2.7 12.7 | 16.4 
1943......-- 100.0 59.2 53.8 5.4 40. 8 27.6 15.5 | 2.1 10.1 13.1 























1 Com ts will not necessarily add to totals because of rounding. 
4 The short-term and mortgage debts of noncorporate borrowers represent total and not net debt. 


4 Figures are for June 30 of each year. 
4 Data are for noncorporate borrowers only. 


Sources: U. 8. Department of Commerce and U. S. Department of Agriculture. 
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From this pattern, it would appeay 
that the post-war private as well as State 
and local government debt struc 
will be in a position to absorb relatively 
large amounts of borrowing. The im. 
proved position of such prospective bor. 
rowers may exert an important influence 
in that they could provide a partial of. 
set to the decreasing Federal Govern. 
ment expenditures after the war. 


Trends in Net Debt, 1916—41. 


A brief résumé of the trends of debt 
for the 25-year period ending with 194) 
clearly indicates the contrast between 
Federal and non Federal debt considered 
as a whole. In general, with the excep. 
tion of the Federal all major types of debt 
increased from 1916 to 1929 or 1930, ang 
have subsequently followed a downward 
pattern. 

The broad trends of debt during this 
period were as follows: From 1916 to 
1920, a sharp rise in the Federal, with a 
moderate rise in all other major groups; 
from 1920 to 1930, a substantial decline 
in the Federal, with a moderate increase 
in the non Federal categories; from 1930 
to the end of 1941, a large increase in the 
Federal, especially marked in 1941, and 
a steady moderate decline in the non- 
Federal structure. The increase in non- 
Federal debt during World War I is in 
contrast to the reductions that have 
taken place in the present war. 


Relation to Business Activity. 


During the entire period from 1916 to 
1941, the Department of Commerce series 
for total net private debt showed a 
tendency to move in the same direction 
as general business activity. Unlike the 
Federal debt, the trend of State and local 
government debt has rather closely 
followed the general movements of the 
major components of the private debt 
structure during this entire period. 

During periods of declining business 
activity, over all private indebtedness was 
reduced, due to the decreased need for 
financing and to the increase in fore- 
closures and corporate reorganizations. 
Similarly, during periods of increasing 
business activity, total volume of private 
debt tended to increase, because the 
amount of new borrowings generally ex- 
ceeded the increased volume of debt re- 
tirements. 

Private long-term indebtedness, how- 
ever, followed the basic trends of in- 
dustrial production and national income 
with an apparent lag of from 1 to 3 years 
behind the movements of these two series, 
as can be readily seen by the movement 
of private long-term debts during the 
post-depression and recent pre-war 
years. 

On the other hand, although move- 
ments in all classes of short-term in- 
debtedness have not followed a clear pat- 
tern with respect to the turning points 
of past business cycles, short-term debts 
as a whole revealed a greater sensitivity 
to economic changes. This is clearly 
shown by chart 5, indicating, for e%- 
ample, the reversal of the downward 
trend of consumer debt in 1934 and the 
subsequent movement paralleling the 
general trend of business expansion and 
contraction until 1941. 
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Chart 4.—Income Payments to Individuals and Consumer Debt 
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Federal. 


During the past 30 years the Federal 
debt has moved rapidly upward during 
three national emergencies, namely, 
World War I, the severe business depres- 
sion of the 1930’s, and the present war. 
The net Federal debt amounted to 
slightly more than 1 billion dollars in 
1916, essentially the same as for the en- 
tire period subsequent to 1890. 

However, with the entrance of the 
United States into World War I, the large 
loans abroad plus the expenditures for 
the production of war goods and for the 
maintenance of the armed forces re- 
sulted in the relatively sharp expansion 
of the Federal debt to more than 25 
billion dollars in 1919. In line with the 
prevailing policy of debt reduction and 
aided by a decade of prosperity during 
the 1920’s, the Federal debt was reduced 
by over 10 billions and stood below 16 
billion dollars by 1929. 

It is interesting to note that although 
much larger in absolute terms, Federal 
debt service will be much less per dollar 
of debt after the present war than it was 
after World War I. The present war is 
being financed by the Federal Govern- 
ment at low and fairly stable interest 
rates, with the interest on war bonds 
averaging under 2 percent, compared to 
the interest rates of from 314 to 4% per- 
cent carried by the Liberty Loans of the 
earlier war. 

The increased volume of debt obliga- 
tions incurred to provide for emer- 
gency expenditures plus decreased rev- 
enues resulted in 1931 in the first peace- 
time Treasury deficit since 1915. The net 
Federal debt practically doubled during 
the 6-year interval from the close of 
1930 to the end of 1936, rising from 15.4 
to 29.5 billion dollars during this period. 
Part of the debt increase in 1936 was due 
to the payment of the adjusted service 
certificates. Thereafter, the net Federal 
debt continued its upward trend, rising 
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relatively moderately to 36.7 billion dol- 
lars at the end of 1940. The increase of 
almost 11 billions in the Federal debt 
in 1941 was obviously due to the enor- 
mous financial outlay required, first 
for national defense, and later for war 
purposes. 


Non-Federal. 


Net State and local government debt, 
which amounted to 4.6 billion dollars at 
the end of 1916, rose slowly but consist- 
ently each year until it reached a high 
of almost 17 billions in 1933. Thereafter, 
it steadily decreased until 1938, and sub- 
sequently increased slightly until the end 
of 1941, when it amounted to 16.3 billion. 
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Net private long-term debt rose from 
less than 44 billion dollars in 1916 to 
over 93 billion by 1930, while net cor- 
porate long-term debt, the largest private 
debt component, rose from 29 to 51 bil- 
lion. During the same period, net pri- 
vate short-term debt doubled, rising from 
26 to 51 billion, and the volume of out- 
standing urban real-estate mortgages of 
individual and other noncorporate mort- 
gagors practically quadrupled, climbing 
from less than 9 to almost 33 billion dol- 
lars. 

The only major component of private 
debt to reach a peak before the end of 
the 1920’s was farm mortgage indebted- 
ness. During the years of wartime ex- 
pansion from 1916 to 1920, farm owners, 
in anticipation of increasing incomes and 
land values, incurred additional debt due 
to purchases at high prices. During the 
depression following the 1920 collapse. 
many farmers incurred mortgage debt 
in order to carry out other previous obli- 
gations. The result was that farm mort- 
gage debt rose from less than 6 billion 
dollars in 1916 to a peak of almost 11 
billion dollars at the end of 1922. Sub- 
sequent to 1922, farm mortgage debt 
dropped irregularly to 9.4 billions at the 
end of 1930. 

In the following decade private net 
debt dropped annually from 1930 to 
1936, increased slightly in 1937, fell again 
in 1938, then rose each year until 1941. 
Corporate long-term and _ short-term 
debt, consumer short-term debt,.and ur- 
ban real estate mortgage debt followed 
much the same pattern as, the total 
though with varying amplitudes of fluc- 
tuation and with slight differences in 
timing. 

The volume of outstanding debt on 
urban residential 1-4 family homes was 
substantially reduced from 1930 to 1937, 
because of the low level of new lending 
activity on residential properties and the 
acquisition of real estate by mortgagees 
through foreclosure. However, the de- 


Chart 5.—Consumer Short-term Debt, End of Year and Quarter 


INDEX, 1935-39= 100 


INDEX , 1935-39 = 100 





200 


iso AN 


\ a SINGLE - PAYMENT 
\ LOANS DEBT 


,* 
100 F a 


50 










“INSTALMENT DEBT 


| 200 


— 150 


SERVICE AND CHARGE 
J ACCOUNT SALE DEBT 


> 
taoscraornrpm —+ 100 














‘aes ee ee Se om ea 
’ » » » 5 .} ». , 7 ». , 4 4! "4 4 . x - . a 
192930 31 32 33 34 35 36 37 38 39 40 2 43 = z & S © 2 & 8 
= 5 o a 2 i a ry 
1943 1944 0244-409 


Source: U. 8. Department of Commerce. 





Re ng Fe a na 
' f 
/ , 


/ 





18 SURVEY OF CURRENT BUSINESS 


crease in home mortgage debt during this 
Period would probably have been much 
larger through more extensive foreclo- 
ures if the Federal Government, through 
the Home Owners’ Loan Corporation, had 
not refinanced over 3 billions of dis- 
tressed home mortgages in all parts of 
the country. 

Farm mortgage debt in the general 
depression of the 1930’s continued the 
decline instituted in the agricultural de- 
pression of the 1920’s, a decline primarily 
attributable in both periods to foreclos- 
ures, rather than to repayments. The 
reduction of farm mortgage debt was 
maintained successively to the end of 
1941, although the decline in recent years 
was, of course, due to the increasing im- 
provement in farm income and in prices 
of farms, whereby many farm owners 
have been enabled to retire their debt 
more rapidly. 


Technical Note 
Data on public and private debt in this 


‘article are preserfted by type of borrower 


and by purpose of loan, and represent a con- 
tinuation of the basic series previously pub- 
lished in “Indebtedness in the United States, 
1929-41” (Department of Commerce Eco- 
nomic Series No. 21, U.S. Government Print- 
ing Office, 1942). The underlying concepts 
and the discussions relating to the measure- 
ment and significance of the debt estimates, 
as treated in the special bulletin, remain 
essentially unchanged. Except for certain 
revisions, indicated below, the more detailed 
technical discussions on sources and methods 
of estimation given in the appendix to the 
bulletin are applicable to the present esti- 
mates, 


Debt Concepts. 


The meaning to be attached to debt esti- 
mates, both as to absolute level and trend, 
must consider the basic concepts employed in 
the preparation of the estimates. In this 


«study, gross debt embraces all types of debt 


irrespective of form, origin, duration, or own- 


-ership, except the debts of banks to deposi- 


tors, of life-insurance companies to policy- 
holders, and of individuals directly to one 
another. The net debt totals are intended 
to measure the indebtedness of borrowers 
after the elimination of duplicating corpo- 
rate and Government debt. They are more 
significant from an economic viewpoint since 
the effects of changing financial organization 
are in large part removed. With the excep- 
tions noted above, net debt includes all in- 
debtedness of business firms, individuals, and 


other noncorporate borrowers, after adjust- 


ment for corporate and Government duplica- 
tions. 

To reduce gross legal debt obligations to 
a net basis four sectors of the economy were 


- distinguished: 


1. Federal: The United States Govern- 
ment, its corporations and agencies. 

2. State and local: The combined State and 
loca] governments. 

8. Corporate: The corporate system, con- 
sisting of individual corporations and of re- 
lated but legally separate corporations operat- 
ing under a single management and treated 
as a unit. 

4. Noncorporate: Separate unincorporated 
business establishments and individual per- 
sons. 

In the sphere of corporate indebtedness, 
debt obligations held by the issuer and debts 
of corporations in an affiliated system owed 
to other corporate members of that system 
were eliminated. Debts of one corporation 
held by another unaffiliated corporation were 
not canceled out in arriving at net debt. 

In the sphere of public debt two types 
of adjustments were made. Public debt 


~was reduced to a net basis by consolidating 
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Table 2.—Gross Public and Private Indebtedness Outstanding, Year End, 1929-43 : 
. ———e 
Public Private 
| a 
Corporate | Individual and other noncorporate 
——_ ‘ | estat 
y an State | 
Year ‘private, Federall. and | Mortgages of noncor- 
| total | Total | govern-} local | Total | porate mortgagors 
ment | govern- Long- | Short- 

ment ? Total | ‘term | term | Total | Short 
: we | Urban | term 

} Total | Farm real 

| | estate 

- mF 
Amount (billions of dollars) 
1929...| 196.4] 35.4] 18.2] 17.2] 161.0! 929] 57.9| 349] 681] 412! 96! 316) 2f 
1930 _. 197.3 36.4 17.9 | 18.5 160.9 | 94.2 62.3 31.9 | 66.7 42.0 | 9.4 32.6 Fo 
1931 189. 1 39. 2 19.6 19.5 149.9 89. 6 61.3 28.4 | 60.3 41.0 9.1 31.9 | in) 
1932 180.8 43.2 23.4 19.8 137.6 85.0 60.1 24.8 52.6 38.5 | 8.5 30.0 14] 
1933 176.8) 48.2] 28.2] 20.0] 128.6] 81.9] 585) 23.4/ 467] 350) 7.7] 74] te 
1934...] 184.3] 57.3] 38.0) 193] 127.1] 80.9] 55.2]. 25.7) 461) 342) 76) 267] ity 
1935__ 186.3 60.9 41.5 19.4 125. 5 79.5 53.7 | 25.8 45.9 | 33.3 | 7.4 25.9 126 
1936_..| 189.3 64.7 45.1 19.7 124.6 | 77.9 51.3 | 26.6 46.7 | 32.6 | 7.2 25.5 14.0 
1937_.-| 194.1 67.4 47.8 19.6 126.7 | 79.3 53.5 25.8 47.4 32.4 7.0 25.4 15.0 
1938__.| 190.4 67.0 47.5 19.6 | 123.4 |} 77.0 54.8 22,2 46.4 | 32.4 6.8 25.6 14. 
1939__ 194.0 69.9 49.9 20.0 124.1 | 76.7 53.9 22.8 7.4 32.6 6.6 26.1 148 
1940__ 200.3 73.4 53.1 20. 2 126.9 77.2 53.5 23.7 49.7 | 33.3 | 6.5 26.8 164 
1941...| 220.1} 86.7] 66.5} 20.2| 133.4) 80.1] 53.1} 269] 533) 343] 65] 278) 199 
1942. _.| 261.7 134.2 114.5) 10.7) 127.5) 78.2 52.5] 25.7] 49.3] 34.4 | 6.1 28.3 149 
1943...| 315.7} 190.6] 171.9 | 18.7] 1251] 77.6) 51.8| 25.8 | 47.5 | 33.3/ 5.6] 27.6] 49 
Percentages of total gross debt 

| ges (me ee ee pe: ee 
1929.._| 100.0 18.0 9.3 8.8 82.0 47.3 29.5 17.8 34.7 21.0 4.9 16.1 13.7 
1930___} 100.0 18.4 9.1 9.4 $1.6 47.7 31.6} 16.2 33.8 21.3 4.8 16.5 125 
1935__ 100.0 32.7 22. 2 10.4 67.3 42.7 28.8 | 13.8 24.7 17.9 4.0 13.9 6.8 
1940... 100.0 36. 6 | 26. 5 | 10.1 63.4 38.5 26.7 | 11.8 24.8 16.6 | 3.3 13.4 8.2 
1941.../ 100.0] 39.4] 30.2] 92] 60.6] 364] 241] 122] 242/ 156] 29] 126] gy 
1942__ 100.0 | 51.4) 43.9 | 7.5] 48.6) 29.7 19.8 | 9.9 | 18.9 13.2 | 2.3 10.8 5.7 
1943_..| 100.0 | 60.4 54.5 5.9 39.6 24.5 16.3 | 8.2 15.1 | 10.5 | 1.8 8.8 45 





? Figures are for June 30 of each year. 


1 Components will not necessarily add to totals because of rounding. 








Sources: U. S. Department of Commerce and U.S. Department of Agriculture. 


the accounts of the Federal Government 
with those of its corporations and agencies 
and by eliminating the indebtedness of 
State and local governments which is held 
by these governmental units. 

In other words, the debts issued by the 
Government but held in Government trust, 
investment, or sinking funds were elimi- 
nated within the Federal and the State 
and local categories in order to reach the 
net debt estimates. Also, in order that 
public and private debt might be additive, 
loans receivable from the public by Govern- 
ment agencies were offset against the public 
debt, since these loans are duplicated in 
private indebtedness. 

The details involved in arriving at net 
public debt are shown in table 3. State and 
local government debts were considered as 
a whole because information on the exact 
amount of its own debt held by each local 
government division was not available. 

The eliminations indicated represent the 
only adjustments made to the gross debt 
estimates in order to bring them to a net 
basis. Each sector has been made net by 
consolidation of accounts within that sector, 
except that the noncorporate category rep- 
resents a total or gross figure throughout 
without any adjustments thereto. 

Thus, since the data have actually been 
adjusted for each entity only, the estimate 
of total public and*private net indebtedness 
in the United States represents a combina- 
tion of the adjusted estimates for each of 
the four entities, without any inter-entity 
consolidation. For example, State and local 
government holdings of Federal Government 
debt have not been eliminated as duplica- 
tion in the reduction of the State and local 
government gross indebtedness to a new 
basis, and have not been taken into account 
in deriving the estimates of total outstand- 
ing net public debt. 


Statistical Revisions. 


In order to take account of new material, 
general revisions of prior Department of Com- 
merce debt estimates have been made, espe- 


cially for recent years, i. e., 1940 to 1943. 
For example, the series on short-term con- 
sumer debt was adjusted to agree with that 
published in the November 1942 issue of 
the SURVEY OF CURRENT BUSINESS and conse- 
quently to match current figures prepared 
by the Board of Governors of the Federal Re- 
serve System. 

Minor revisions were also made in the series 
on mortgage indebtedness against 1-4 family 
nonfarm residences as a result of additional 
information provided by the Federal Home 
Loan Bank Board. Indebtedness of corpora- 
tions owning 1 to 4 family residential prop- 
erty was somewhat arbitrarily placed at 5 
percent of the total of such debt outstanding, 
whereas the corporate series on multifamily 
residential property represents approximately 
25 percent of the bonded debt and mortgages 
of domestic service corporations engaged 
chiefly in the operation of hotels, apartment 
houses, office buildings, etc. 

In general, the figure for total urban mort- 
gage debt was built up by combining holdings 
of savings and loan associations, banks (both 
commercial and mutual savings), insurance 
companies, individuals and all other holders. 
This series on total urban mortgage debt 
was then apportioned to the residential and 
commercial classes of mortgages owed by 
corporate and noncorporate borrowers on the 
basis of the ratios of mortgage debt classes 
held by the various mortgagees for earlier 
years. 

Although the corporate mortgage debt is 
included in the total corporate long-term 
debt shown in table 4, a break-down of 
mortgage loans made on urban residential 
and commercial corporate property is shown 
in table 5 in order to indicate the total mag- 
nitude of urban mortgage debt and of it 
major components. However, further ad- 
vances must be made in primary statistiG 
relating not only to the debts owed by col 
porations on urban residential and cOm- 
mercial property, but also to the debts owed 
by individuals and other noncorporate bol 
rowers on commercial real estate, before esti- 
mates in this area approach the quality d 
data in other debt categories. 
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Table 3.—Gross and Net Public Debt, Year End, 1929-43 ! 
[Millions of dollars] 
——” ST | sas | | | | 
Item | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1985 | 1936 | 1937 | 1988 | 1939 | 1940 | 1941 | 1942 | 1943 
| 
—————— | 
Gross public debt. -----------..-.---~-----.------- | 35,404 | 36,375 | 39,182 | 43,154 | 48,176 | 57,274 | 60,882 | 64,732 | 67,354 | 67,033 | 69,896 | 73,359 | 86,723 |134, 167 | 190, 580 
Federal Government and Federal agency--_--_-| 18,170 | 17,916 | 19,648 | 23,350 | 28,191 | 37,988 | 41,453 | 45,070 | 47,760 | 47,457 | 49,900 | 53,113 | 66,497 |114, 476 | 171,897 
Federal Government..--.................. | 16,301 | 16,026 | 17,826 | 20,805 | 23, 815 28, 480 | 30,557 | 34,406 | 37,286 | 39,439 | 41,961 | 45,040 | 58,020 |108,170 | 165,878 
ee EE ETE Tem ..-| 16,029 | 15,774 | 17,528 | 20,448 | 23,450 | 27,944 | 29,596 | 33,699 | 36,715 | 38,911 | 41,465 | 44,472 | 57,533 |107,308 | 164, 508 
Public issues (bonds, notes, cer- | 
tificates of indebtedness and | 
Treasury bills) ___-- DG At ae |} 15,401 | 14,993 | 17,135 | 20,097 | 23,079 | 27,386 | 28,868 | 33,067 | 34,488 | 35, 755 | 37, 234 | 39,102 | 50,551 | 98,276 | 151, 805 
Special issues to Government | | | 
agencies and trust funds_________ 628 | 781 393 351 371 558 728 632 | 2,227] 3,156] 4,231 | 5,370} 6,982} 9,032 12,703 
Non-interest-bearing (including ma- } | 
tured debt on which interest has 
oS | SEE iipqcath ell seacidalahin Rete 272 252 298 357 365 | 536 961 707 571 528 496 568 487 862 1, 370 
Federal agency (Farm Loan System, 
Home Loan System, R. F. C., and 
LES C8 ce) EE eR ED 1, 869 1, 890 1, 822 2, 545 4, 376 9, 508 | 10,896 | 10,664 | 10,474 8,018 7, 939 8, 073 8, 477 6, 306 6,019 
State and local government ?______________.__- 17, 234 | 18,459 | 19,534 | 19,804 | 19,985 | 19, 286 | 19,429 | 19,662 | 19,594 | 19,576 | 19,906 | 20,246 | 20,226 | 19, 601 18, 692 
State 2___.-- ES Ne rae ane ee 2,300 | 2,444 | 2,666} 2,896 | 3,018 | 3,201 | 3,331] 3,318 | 3,276 309 | 3,343 | 3,526 | 3,413 | 3,211 2, 909 
Local government (county, municipal, 
school, and special districts)_.....______ 14, 934 | 16,015 | 16,868 | 16,908 | 16,967 | 16,085 | 16,098 | 16,344 | 16,318 | 16, 267 | 16,653 | 16,720 | 16,813 | 16,480 | 15, 783 
Maoncating debt..........--.---..-..-.....-.....- 5,992 | 6,278 | 6,173 | 7,647 | 10,341 | 18,278 | 18,985 | 19,229 | 20,220 | 18,733 | 19,131 | 20,428 | 22,765 | 24,976 | 28, 790 
Federal Government and Federal agency___- 2,472 | 2,525 2,557 | 4,637) 7,163 | 14,907 | 15,489 | 15,600 | 16,450 | 14,839 | 15, 138 | 16,393 | 18,869 | 21,035 | 24,884 
Federal Government and Federal agency 
holdings of U. 8. (Federal) Government | 
OO EE EE ERE SENS 6 IAS 928 | 704 503 611 953 | 2,840] 1,731 | 2,528] 3,800] 4,990] 6,166] 7,346 | 9,249 11,928 16,493 
Federal Government and Federal agency 
holdings of Federal agency securities____| 116 | 116 111 918 | 2,459 4,653 | 5,322) 4,910; 4,801 1,985 | 1,222; 1,101 1, 133 9380 947 
Loans receivable from public by Federal | 
Se AE ae | 1,428] 1,705] 1,943] 3,108} 3,751 | 7,414] 8,436] 8,162] 7,849] 7,864] 7,750] 7,946] 8,487] 8,127 7, 444 
State and local government holdings of State | | 
| a es ae ee | 3,520} 3,753} 3,616} 3,010} 3,178] 3,371 | 3,496 | 3,629; 3,770] 3,894) 3,993} 4,035) 3,896 | 3,941 3, 906 
eae oe ee 2, 281 | 2418| 2141 1,399 | 1,417 | 1,436) 1,454] 1,473) 1,491] 1,501} 1,530] 1,535] 1,533 1,576 1, 566 
Investment and trust funds._.......____- 1,239 | 1,335] 1,475 1, 611 1,761 | 1,935 2, 042 2, 156 2, 279 2, 393 2, 463 2, 500 2, 363 2, 365 2, 340 
NIRS os otictnanssccusesweehaauccoseue 29,412 | 30,097 | 33,009 | 35, 507 | 37,835 | 38,996 | 41,897 | 45, 503 | 47,134 | 48,300 | 50,765 | 52,931 | 63,958 |109.191 | 161, 799 
Federal Government and Federal agency-_-_-- 15, 698 | 15,391 | 17,091 | 18,713 | 21,028 | 23,081 | 25,964 | 29,470 | 31,310 | 32,618 | 34, 762 | 36,720 | 47,628 | 93,441 | 147,013 
State and local government---_..._...........- 13,714 | 14,706 | 15,918 | 16,794 | 16,807 | 15,915 | 15,933 | 16,033 | 15.824 | 15,682 | 16,003 | 16,211 | 16,330 | 15,750 | 14,786 
OS sae GR Salle AE Bo ay | 1,157 | 1,240] 1,376] 1,493] 1,493] 1,538 ‘ 1,450 | 1,297} 1,253] 1,236 ,389 | 1,860] 1,670 1, 313 
Local government (County, municipal, | | 
school, and special districts)........__..- | 12,557 | 13, 466 | 14, 542 | 15,301 | 15,314 | 14,377 | 14,365 | 14, 583 | 14, 527 | 14,429 | 14,767 | 14,822 | 14,470 | 14,080 | 13,473 




















1 The debt aggregates consist of indebtedness outstanding at the end of the calendar year for all items except the State and local government debt figures which are for June 30, 


ofeach year. ; 
3 Includes State loans to local units. 


Sources: U. S. Treasury Department and U.S. Department of Commerce. 


Table 4.—Gross and Net Corporate Debt, Year End, 1929-43 ! 











GROSS CORPORATE DEBT 


| 
} 
mesa, al corporations..........<..--<s<s-<s) 

NS re ae) eae 


| 


92, 898 | 
57, 949 


ON SS Gian nna dind a ca peooananiens ale | 34, 949 
Railway corporations. .-__- Ep Rep earn a A) Eee) | 17, 245 
Long-term. ___- se irsdalain iataralks uncaneaa lean 
Short-term... ___- BABE RR 
Nonrailway corporations. _-..........-.------------| 75, 653 | 
a a cient Semrdiae aide 41, 933 | 
EE ee a ae eee | 33, 720 | 
INTERCORPORATE DEBT 
Total, all corporations...........-.----------| 17,003 
ES SS ORE he --| 10, 669 | 
Short-term --| 6,334 | 
Railway corporations. _.-- eH eine Swe S| 
EE ae een ae 2, 511 | 
RINT i... comatose aunbehanniesun 171 | 
Nonrailway corporations_..........-...-----------| 14, 321 
UES ie eS PR 
SE a A 6, 163 
NET CORPORATE DEBT 
| ' 
Total, all corporations-_.............---------| 75,895 | 
SS POLE RO 
0 ar Pe AS 28, 615 
a aaa 14, 563 
| eae se 
8 RS eee eee 1, 058 
Nonrailway corporations..............------------ 61, 332 
a ae ae te See 33, 775 


Short-term_.____..- 1 cd thendp a cailgSoigcauaun heeceetonate ecient 


27, 557 













































































[Millions of dollars] 
— a Nl 
1929 1930 | 1931 | 1932 1933 | 1934 | 1935 1936 1937 1938 1939 1940 1941 1942 1943 

ee Seen aN } 

| | 
94,190 | 89,618 | 84, 980 81, 864 | 80,934 | 79,525 | 77,906 | 79, 299 | 76,966 | 76,704 | 77,187 | 80,085 | 78,220 | 77,636 
62, 284 | 61, 264 | 60,136 | 58,452 | 55, 215 | 53,726 | 51,335 | 53, 484 | 54,813 | 53,870 , 489 | 53,141 | 52,507 | 51, 836 
31, 906 | 28,354 | 24,844 | 23,412 | 25,719 | 25,799 | 26, 571 | 25,815 | 22, 153 4 26, 944 | 25,713 | 25, 800 
17,405 | 17,492 | 17,960 | 18,056 | 18,059 | 18,017 | 17,905 | 18, 234 | 18,370 | 18, 489 | 18,526 | 18,398 | 18,082| 17,842 
16, 224 | 16,340 | 16,821 | 16,828 | 16,792 | 16,639 | 16,398 | 16,664 | 16,649 | 16,614 | 16,593 | 16,346 | 15,942 | 15,642 
1,181 | 1,152] 1,139 | ,228 | 1,267] 1,378] 1,507} 1,570| 1,721} 1,87 1,933 | 2,052} 2,140] 2,200 
76, 785 | 72,126 | 67,020 | 63,808 | 62,875 | 61,508 | 60,001 | 61,065 | 58,596 | 58,215 | 58,661 | 61,687 } 60,138 | 509,794 
46,060 | 44,924 | 43,315 | 41,624 | 38, 423 | 37,087 | 34,937 | 36,820 | 38, 164 | 37, 256 | 36,896 | 36,795 | 36,565 | 36, 194 
30,725 | 27,202 | 23,705 | 22, 184 24, 452 | 24,421 | 25,064 | 24,245 | 20,432 | 20,959 | 21,765 | 24,892 | 23,573 | 23, 600 
17,038 | 16,175 | 15, 693 15, 181 15,098 | 14,866 | 14,045 | 14,369 | 13,662 | 13,445 | 13,387 | 13,834 | 13,449 | 13, 449 
11, 256 | 11,054 | 11,216 | 10,971 | 10,476 | 10,234 | 9,390 | 9,948 | 9,963} 9,695] 9,489] 9,396] 9,219] 9,207 
5,782 | 5,121} 4,477] 4,210} 4,622) 4,632] 4,655 4,421 | 3,609] 3,750) 3,898 | 4,438) 4, 230 4, 242 
2, 503 | 2,540 | 3,006 | 3,102| 3,196 | 3,223| 2,987| 3,420! 3,449] 3,462| 3,430| 3,373] 3,372] 3,380 
2,338 | 2,379 | 2,846} 2,930] 3,019} 3,031] 2,776] 3,201 | 3,209} 3,201] 3,161] 3,087| 3,074 3, 074 
165} 161/ 160} 172] 177] 192 211 219 240 261 269 286 298 306 
14, 535 | 13,635 | 12,687 | 12,079 | 11,902 | 11,643 | 11,058 | 10,949 | 10,213 | 9,983 | 9,957 | 10,461 | 10,077 | 10,069 
8,918 | 8,675 | 8,370] 8,041] 7,457] 7,203| 6,614] 6,747 ,754 | 6,494] 6,328 | 6,309] 6,145 | 6,133 
5,617 | 4,960 | 4,317 | 4,038 | 4,445 | 4,440] 4,444] 4,202] 3,459) 3,489) 3,629] 4152/ 3,932) 3,936 

| 
77, 153 | 73,444 | 69, 287 | 66,683 | 65,837 | 64, 658 | 63,861 | 64,929 | 63,303 | 63, 259 | 63,800 | 66,251 | 64,771 | 64,187 
51,028 | 50,210 | 48,920 | 47,481 | 44,739 | 43,492 | 41,945 | 43,536 | 44,850 | 44,175 | 44,000 | 43,745 | 43,288 | 42, 629 
26, 124 | 23, 233 | 20,367 | 19,202 | 21,097 | 21, 167 | 21,916 | 21,394 | 18, 454 | 19,084 | 19,800 | 22,506 | 21,483 | 21, 558 
14,903 | 14,953 | 14,954 | 14,954 | 14,864 | 14,793 | 14,918 | 14,813 | 14,920 | 15,027 | 15,096 | 15,025 | 14,710 | 14, 462 
13, 887 | 13,962 | 13,975 | 13,898 | 13,774 | 13,607 | 13,622 | 13, 462 | 13,439 | 13,413 | 13, 432 | 13, 250 | 12,868 | 12, 568 
1,016} 991} 979 /|*1,056| 1,000} 1,186 | 1,206} 1,351] 1,481] 1,614] 1,664] 1, 1,842! 1,804 
62, 250 | 58, 491 54, 333 | 51,729 | 50,973 | 49,865 | 48,943 | 50, 116 : 48, 232 | 48,704 | 51,226 | 50,061 | 49,725 
37, 142 | 36,249 | 34,945 | 33,583 | 30,966 | 29,884 | 28,323 | 30,073 | 31,410 | 30,762 | 30, 568 | 30,486 | 30,420 , 061 
25, 108 | 22, 242 | 19,388 18, 146 | 20,007 19,981 | 20,620 20,043 16,973 | 17, 470 | 18, 136 | 20,740 | 19,641 | 19, 664 





For 1929-34, B. I. R. reports are partially on a consolidated basis, thus requiring adjustment to an unconsolidated basis for comparability over the entire period. 
3 Long-term debt is defined as having an original maturity of 1 year or more from date of issue, short-term debt as having an original maturity of less than 1 year. 


Sources: U.S. Treasury Department, U. S. Department of Commerce, and Interstate Commerce Commission. 


1 Data for 1929-41 adapted from reports of the Bureau of Internal Revenue except for railroads which, for 1929-42, are from tabulations of the Interstate Commerce Commission. 
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The corporate indebtedness series has been 
adjusted to Bureau of Internal Revenue 
tabulations through 1941 in the case of all 
corporations except railroads. Debts of rail- 
roads through 1942 were based upon data from 
the Interstate Commerce Commission. In 
projecting these corporate debt figures 
through 1943, use was made of over-all data 
on security issues and retirements prepared by 
the Securities and Exchange Commission. 

Special revisions were also made for earlier 
years, chiefly in the corporate, farm mort- 
gage and urban real estate mortgage series. 

The urban real estate mortgage series was 
slightly reduced for the years from 1916 to 
1929, in order to attain comparability in 
coverage with the Department of Commerce 
series. f 

The farm mortgage debt series was re- 
vised for all years in accordance with infor- 
mation contained in an article on “Revised 
Annual Estimates of Farm Mortgage Debt 
by States, 1930-43,” published in April 1944 
by the Bureau of Agricultural Economics. 

An important revision was made for all 
years in the corporate debt series in order 
to achieve more complete coverage of gross 
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and intercorporate railroad debt. Gross long- 
term railway debt is now estimated for all 
railway corporations rather than only for 
class I roads and their lessors plus class I 
switching and terminal companies and their 
lessors, as was done previously. 

The present estimates of net long-term 
railway debt consist of funded debt unma- 
tured “actually” outstanding, long-term debt 
in default, and receivers’ and trustees’ se- 
curities. The long-term intercorporate debt 
estimates of railroads were revised to include 
both nominally outstanding securities (i. e., 
issued but held by the carrier), and inter- 
mediary debt (i. e., amounts payable to af- 
filiated companies) . 

With the exception of the urban real es- 
tate mortgage series, estimates for years prior 
to 1929 were constructed by the Division 
of Statistical and Historical Research of the 
Bureau of Agricultural Economics. In the 
main, their method was to use the De- 
partment of Commerce estimates for 1929 as 
a base and to extrapolate backward by means 
of other available series. 

Data on Federal Government debt were 
readily available in the Daily Treasury State- 
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ment and in the annual reports of the Sec 
retary of the Treasury. Treasury data on tex 
exempt State and local government debt 
were used to extrapolate the 1929 net State 
and local government debt estimate back. 
ward for prior years. 

The estimated outstandings of private 
short-term debt in years prior to 1929 Were 
based principally on figures for commercig) 
loans of all banks as given in the annual 
reports of the Federal Reserve Board. Since 
the coverage of these extrapolating series is 
not complete it was necessary to raise them 
by approximately 35 percent. 

Pre-1929 estimates of private long-term 
debt were based upon data as published in 
“Private Long-Term Debts and Interest jn 
the United States” (National Industria} 
Conference Board Studies No. 230, 1936) 
The Conference Board’s corporate debt fig- 
ures had to be raised slightly since their 
coverage is less complete than that of the 
Commerce series. However, the Conference 
Board mortgage debt estimates were re. 
duced to make them comparable to the 
Commerce series on real estate mortgage 
debt of noncorporate mortgagors. 


Table 5.—Urban Residential and Commercial Real-Estate Mortgages of Corporate and Noncorporate Mortgagors, Year End, 1929-43: 
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{Millions of dollars} 
Residential and commercial Residential Commercial 
Year All residential Multifamily 1-4 family | 
Corpo- | Noncor- ee | aerate | Corpo- | Noncor- 
Total ] l Total | Cor 
rate? porate Total Corpo- | Noncor- Total | Corpo- | Noncor- Total | Corpo- | Noncor- | rate Porate 
rate | porate | | rate porate | rate | porate | 

eS a | a ee 

Saas 36, 830 5,212} 31,618 889} 2,764| 26,12 7, 831 1,711 6,120 | 21, 058 1,053 | 20, 005 7,941 2, 448 5, 498 
SE 37, 942 5, 304 32, 638 732 | 2, 810 922 | 8, 473 | 1, 747 6, 726 21, 259 1, 063 20, 196 8, 210 2, 494 5, 716 
a oa 37, 158 5,271 | 31,887 976 | 2,733 | 26,243 | 8,201 | 1, 699 6,592 | 20, 685 1,034 | 19,651 8, 182 2, 538 5, 644 
A 35, 039 | 5, 005 30, 034 235 , 589 24, 646 | 7, 993 1, 627 6, 366 19, 242 962 18, 280 7, 804 2, 416 5, 388 
IN, paste mnigeurac 31, 311 3, 955 27, 356 25, 356 | 2, 436 22, 920 | 7, 478 1, 542 | 5,936 | 17,878 894 16, 984 | 5, 955 1, 519 4, 436 
| Uh Ee 30, 494 | 3, 833 26, 661 24, 801 | 2, 303 22, 498 | 6, 944 1, 410 5, 534 17, 857 893 | 16, 964 | 5, 693 13 4, 163 
SI Mites sen dvs os anobentnbes 29, 451 | 3, 587 25, 864 24, 058 | , 153 21, 905 | 6, 548 1, 277 5,271 | 17,510 876 | 16, 634 | 5, 393 1, 434 3, 959 
NE ia stcen dh » 3, 403 25, 463 23, 536 2, 090 21, 446 | 6,311 | 1, 229 5, 082 17, 225 861 | 16,364 5, 330 1,313 4,017 
iia cas bedenend 29, 044 3, 597 25, 447 23, 535 2,072 21, 463 | 6,191 | 1, 205 4, 986 17, 344 867 16, 477 | 5, 509 1, 525 3, 984 
i , 288 3, 677 25, 611 23,717 2, 07 21, 642 | 6, 071 1,193 4, 878 17, 646 882 | 16, 764 | 5, 571 1, 602 3, 969 
SR 29, 803 3, 741 26, 062 24, 186 2,080 | 22,106 5, 970 | 1, 169 4, 801 18, 216 911 | 17, 305 | 5, 617 1, 661 3, 956 
aes a anki ices 30, 605 | 3, 808 26, 797 25, 010 2,113 22, 897 | 5, 907 | 1, 157 4, 750 19, 103 | 956 | 18,147 | 5, 595 1, 695 3, 900 
ES 31, 654 | 3, 880 27,774 25, 965 2, 150 23, 815 5, 870 1,145 4,725 | 20,095 | 1,005 19, 090 | 5, 689 1, 730 3, 959 
ORS 32, 282 4, 008 28, 274 26, 459 2, 243 24, 216 | 6, 542 | 1, 247 5, 295 | 19, 917 996 | 18, 921 | 5, 823 1, 765 4, 058 
EES ee 31,651 | 3, 915 27, 616 25, 819 2, 183 23, 636 | 6, 266 | 1, 205 5,061 | 19,553 978 18, 575 | 5, 712 1, 732 3, 980 

| 4 | | 











1 The data represent mortgage loans on commercial and residential] property, and exclude real estate mortgage bonds 
2:The corporate mortgage debt total is included in the total corporate long-term debt outstanding in table 4. 


Source: Federal] Home Loan Bank Administration and U. S. Department of Commerce. 
Table 6.—Short-Term Debt of Individuals and Other Noncorporate Borrowers, Year End, 1929-43 
] 
| 1929 | 1930 | 1931 | 1932 | 1933 | 3934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 














} 








| Amount (millions of dollars) 



































IRE SRC Ie a Oe Ae Aire cee .| 26, 842 24, 673 19, 271 | 14, 149 | 11, 708 | 11,882 | 12,647 14,038 | 15,044 | 14,037 | 14,760 | 16,390 | 19,017 | 14,931 | 14, 247 
Commercial and financial purposes__-----.-.--.--- | 19,753 | 18,332 | 14,094 | 10,303 | 7,991 | 7,723 | 7,499 | 7,642 | 7,990 | 7,419 | 7,242] 7,623 | 9,518] 8,776 | 9,081 
ie ile nnaseecercwnnesan! 14, 654 | 15, 266 | 12, 469 , 6,469 | 6,085} 5,514 5,557 | 6,128 | 5,247| 5,190 | 5,578 | 7,486 | 6,724| 6,602 
eee 5,000 | 2,800} 1,300 1, 270 1,170! 1,258 | 1,395 | 985 991 | 906 | 677 | 600 543 788 
Owed to Government credit agencies (farm) - __| 99 | 266 325 | 367 | 552 | 468 727 690 | 877 | 1,181} 1,146 | 1,368 | 1,432 | 1,509 1, 691 
0 eee Dae miei 59 66 124 197 361 | 352 629 552 | 712 932} 840; 1,000} 956 977 1, 080 
By farmers’ cooperative associations.____. 40 200 201 170 191 | 116 98 138 | — 165 249 | 306/| 368 476 532} ‘Ol 
i ac daniesebnsiecocee | 7,089 | 6,341 | 5,177} 3,846 | 3,717 | 4,159 | 5,148 | 6,396 | 7,054 6,618 | 7,518 | 8,767 | 9,499 | 6,165 5, 158 
Sd Ee eee |} 2,515 | 2,032] 1,595 | 999 | 1,122] 1,317] 1,805} 2,436 | 2,752| 2,313 | 2,792 | 3,450 | 3,747] 1,494 816 
Instalment cash loan debt__._............-.--- 652 674 619 | 516 459 | §29 | 794 | 1,030] 1,167! 1,226] 1,559] 1,984] 2,174] 1,438; 1,123 
Charge account sale debt__.___.__._____-- ---| 1,749] 1,611 | 1,381} 1,114! 1,081 | 1,203| 1,292] 1,419 1,459 | 1,487} 1,544] 1,650] 1,764] 1,513 | 1,48 
Single-payment loans (open credit cash debt)__| 1,577 | 1,451 1, 051 726 588 659 | 785 | 991 | 1,119 | 1,069} 1,089; 1,123; 1,204] 1,072 1, 034 
ASSET aE ee ae 596 | 573 | 31 491 467 451 472 | 520 557 | 523 | 534 560 | 610 | 648 687 

J 

Percentages of t ,tal noncorporate short-term debt 

| | | | | 
EY EE ESE OE sf SE ana ee a | 100.0] 100.0} 100.0| 100.0! 100.0} 100.0!) 100.0) 100.0| 100.0) 100.0/ 100.0} 100.0} 100.0} 100.0 | 100.0 
Commercial and financial purposes___-----_--__.-- 73.6| 74.3) 73.1{| 728| 68.3 65. 0 59.3 54. 4 53.1 52.9 49.1 46.5 50.0 | 658.8 63,7 
sec wnecinnidwatendinkin penneweeus | 64.6] 61.9] 647] 646] 55.3 51.2 43. 6 39.6 | 40.7 37.4| 35.2] 34.0 39.4 | 45.0 46.3 
ER SRS SE Se | 18.6); 113] 6.7 | 5.7] 108 9.8 9.9 9.9 6.5 7.1 6.1 4.1 2 3.6 | 5.5 
Owed to Government credit agencies (farm) ___| 4) 1.1 1.7 | 2.6 4.7 3.9 5.7 4.9 5.8 8.4 7.8 | 8.3 7.5| 10.1 | 11.9 
RS EE La a ee 2 .3 OA oO. 41 3.0 5.0 3.9 4.7 6.6 5.7 6.1) 5.0) 6.5) 7.6 
By farmers’ cooperative associations... - . _- 1 8 1.0 | 1,2 1. ¢ 1.0 .8 1.0 1.1 1.8 2.1 23] 265] as 4.3 
J Se ae 26.4 25.7 26.9} 27.2 31.7| 35.0 40.7 5.6 46.9 47.1 50.9 | 53.5 | ).0 | 41.3 36.2 
iueteiment ente Gent... 2... 2... 9.4 8.2 | 8.3 | a 9.6 11.1 14.3 17.4 18.3 16. 5 12.90) 21.0) I? 10.0 | 5.7 
Instalment cash loan debt___.....__......._.-- 2.4 27 23 3.6 3.9 4.5 6.3 7.3 7.8 8.7} 10.6| 121] 11.4] 96] 79 
Charge account sale debt______- i SS aa, cai | 6.5 “e's ey Oe 9.2! 10.1 10.2} 10.1 9.7 10.6} 105] 10.1 9.3} 10.1) 105 
Single-payment loans (open credit cash debt) _-| 5.9 5.9 | 5.5 | 5.1 | 5.0 5.5 6. 2 ee 7.4 7.6 7.4 6.9 6.3 7.2 7.3 
ties alan St $3 | 2.8) 3.5 4.0 £81 27 2.7 3.7 3.7 £61) - Ke 3.2 4.3 4.8 








Sources: U. 8. Department of Commerce, U. 8S. Department of Agriculture and Board of Governors of the Federal Reserve System. 
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July 1944 SURVEY OF CURRENT BUSINESS S-1 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey 
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Monthly statistics through December 1944 1943 


1941, together with explanatory notes 1944 

















and references to the aquaece of ie — 
ta, may be found in the up- . , | Se Octe- [Novem | Sieetia’t Seme | eae 
plement esti pa | se | eae | | | tember | ber ber ber ary | ary | March | April 











BUSINESS INDEXES 





















































INCOME PAYMENTS t | | | 
| 
Indexes, adjusted: | 
Total income payments------ 1935-39 = 100__ 230. 7 208.3 | 209.3; 212.1 213.4 215.2; 215.2 217.5 220.8 222.9 226. 4 231.1 230.2 | * 229.4 
Salaries and wageS.... .-..-.-..--.-..- a 253. 9 230.0} 232.1 | 236.0 238. 1 239. 6 241.3 243. 9 247.2 249.8 252.7 256. 8 254.0} * 253.3 
Total nonagricultural income------. | ane 225. 1 201.9 | 203. 4 | 206.8 | 208.6 209. 6 210.9 213.3 216.6 218.7 221.6 225.3 224.9 | * 224.5 
ot. an, Oe mil. of dol..| 12,277 | 11,395 11,252 | 12,271 | 11,846 11,681 | 12,452} 12,690 | 12,311 | 13,398 | 12,426] 12,114] 12,871 | + 12,493 
Salaries and wages: 

 ( tee Set aim on tee do._.- 9, 045 8, 198 8, 300 8, 461 8, 399 8, 460 8, 614 8, 775 8, 848 8, 967 8, 889 9, 026 8,980 | * 8,985 
Commodity-producing industries_do-.-_- 3, 960 3, 884 3, 943 3, 986 4, 024 4, 055 4, 111 4, 142 4, 132 4, 076 4, 018 4,009 3,963 | * 3,941 
Work-relief wages-...-.-..----.-- ae 0 7 4 3 0 0 0 0 0 0 0 0 0 0 

Direct and other relief.......-......-- _ 78 77 76 77 77 77 73 78 78 79 79 79 79 73 
Social-security benefits and other labor in- 

CS manne vctenescens mil. of dol_- 421 225 225 231 235 241 248 254 266 292 314 351 415 421 
Dividends and interest__-..-.-.--.--- eel 483 764 486 1, 350 873 465 984 823 505 1, 659 808 446 1, 130 791 
Entrepreneurial income and net rents and 

SE Ubatlne sen onss0see a mil. of dol... 2, 250 2, 131 2, 165 2, 152 2, 262 2, 438 2, 528 2, 760 2, 614 2, 401 2, 336 2, 212 2,267 | * 2,218 
Total nonagricultural income--.--.....do....| 11,038 | 10,253 | 10,056} 11,080] 10,531 10,181 | 10,849 10,865 | 10,685 | 11,995] 11,151) 10,954] 11,658 | 11,305 

FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 
Indexes, unadjusted: 

Total farm marketings--.--- 1935-39 =100_. 134 114 121 116 132 149 158 180 153 139 135 121 127 123 
NE A, .... 80 71 75 66 114 161 181 217 138 126 117 87 83 74 
Livestock and products-_-_..._-.--- Ge. ... 175 147 156 154 145 140 140 153 164 149 149 147 160 161 

Indexes, adjusted: 

Total farm marketings_...........-- do__-- 155 136 139 135 136 - 141 131 133 137 138 143 150 156 * 146 
Ret cncaks ateicaind x Sok: Ee. a... 139 128 130 117 118 126 115 122 114 122 130 127 143 133 
Livestock and products__--..--_-- _ aie 167 141 147 149 150 152 143 142 154 150 152 167 165 ° 156 

Cash farm income, total, including Govern- 
ment payments*_______-_..-- mil. of dol_- 1,514 1, 387 1, 440 1, 408 1, 579 1, 850 1,992 2, 282 2, 043 1, 741 1, 605 1, 421 1,510 | * 1,470 
Income from marketings*__...-_.----- a 1, 464 1, 322 1, 400 1, 384 1, 544 1,772 1, 935 2, 253 2, 005 1, 692 1, 536 1, 343 1,433 | * 1,402 
Indexes of cash income from marketings: f 
Crops and livestock, combined index: 
Unadjusted._......._--.- ..- 1935-39 =100 220. 5 199.0 210. 5 208. 5 232. 5 266. 5 291.0 339.0 301.5 254. 5 231.0 202. 0 215.5 | * 211.0 
—— Detar acai mise shpotalan PAL AKA Se do-.--- 278.0 261.0 258. 0 256. 0 255. 5 265. 5 242.0 249.0 254. 5 256. 0 260. 0 276.0 274.0 | * 270.0 
SG  golitien toch une abaccn nus Gta 284. 0 272.0 264. 5 248.0 263. 0 281.5 252.0 271.0 253. 5 259. 5 278. 5 271.5 276.5 282.0 
Livestock and products__....---- oy... 274.5 254.0 253. 5 261.5 251.0 255. 0 235. 5 234. 5 255. 5 253. 5 248.0 279.0 272.0 | * 262.0 
Dairy products.....-...-..-.--- CS 220. 5 202.0 204. 5 202. 5 202. 0 197.0 190.5 184. 5 183. 5 184.0 191.0 201.0 199.5 | * 209.5 
COE ae a 314. 5 284.0 282.0 299. 5 280.0 290. 0 255. 5 254. 0 297.0 277.5 281.0 333. 5 322.5 | * 306.0 
Poultry and eggs.........-.---- ie.ce 278.0 276.5 275.5 275.5 271.0 277.5 271.5 282. 5 285. 5 325.0 273.0 286. 5 283. 5 252.0 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Unadjusted, combined indext-__.1935-39 =100_- » 237 236 239 238 241 245 248 249 7 239 240 240 238 237 
Manufacturest................-....-- "ae P 253 255 258 259 260 264 267 269 268 258 259 259 257 255 

Durable manufacturest-_..........-- do... » 357 356 360 359 361 366 37 375 376 364 367 366 363 361 
| SEE | P 21k 209 208 201 204 210 214 215 210 200 208 212 214 213 
Lumber and productst_......---- @..<- ? 123 130 136 135 135 137 136 133 133 126 121 122 124 r 125 

Furnituref_...__-- oh cates baaed do... P 139 149 147 148 148 152 149 152 152 150 148 150 149 r 142 
Lumbert-___.._-- a eS e+ > - ees P 114 120 130 128 128 130 129 124 124 114 107 107 110 r 116 
| OS SEE de. ..- P 440 441 443 441 440 445 451 458 463 453 461 £458 r 453 445 
Nonferrous metals and productst-do----|-------- 26 264 262 255 264 277 286 289 278 285 285 * 287 292 
Fabricating* .............. eS Seas 257 262 257 247 258 270 279 282 266 280 280 283 293 
Smelting and refining*.__......do-__-- P 274 262 27 275 277 279 294 303 309 307 297 299 297 r 289 
Stone, clay, and glass productsf- .do---- P 162 172 180 177 173 179 174 178 172 164 161 161 163 r 164 
td die Se eae SS eines 128 137 136 131 129 130 124 106 92 70 67 68 74 
Clay products®._..............- do---.- P 121 138 136 137 132 135 129 131 129 126 121 125 ° 126 * 122 
Glass containers f..............do---- 225 194 214 197 195 210 200 218 206 195 208 205 216 227 
Transportation equipmentf--_....do_-_-- P 722 717 729 743 754 762 7 7 786 763 754 * 746 734 r7 
ES aa (nk... P 223 206 211 215 220 232 239 247 248 240 244 238 233 7230 

Nondurable manufacturesf_........do-.-- P 169 17: 175 178 178 181 184 183 181 172 172 173 171 r 170 
Alcoholic beverages t_...-- conan do... P 136 107 106 127 126 122 138 132 119 120 lll 115 128 127 
0 Sa er Ee do....| 329 384 389 396 | 398 | 400 396 400 392 367 362 "361 344 r 333 

Industrial chemicals*._......_- do....! P 410 350 | 356 366 | 371 ' 382 383 396 398 394 405 406 * 405 r 408 
» Preliminary. * Revised, 


§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

*New series. For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-42 for the dollar figures on cash farm income 
are shown on p, 28 of the May 1943 Survey but the 1941-42 annual totals have been revised; revised monthly averages based on the new totals are as follows (millions of dollars): Cash 
farm income, total, including Government payments—1941, 979; 1942, 1,340; income from marketings—1941, 930; 1942, 1,218; the monthly figures have not as yet been adjusted to the 
revised totals. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 issue. ° 

{Revised series. Data on income payments revised beginning January 1939; for figures for 1939-43, see p. 16, table 17, of the April 1944 Survey. The indexes of cash income from farm 
marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revision for the indicated series on industrial production, see table 12 
om pp, 18-20 of the December 1943 issue. 
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S-2 SURVEY OF CURRENT BUSINESS July 1944 ; 
December - 
Monthly statistics through D 
1941, together with explanatory notes 1944 1943 | 1944 
da — ay ek ag 8 Octo- | N D J Feb 
ma p- ep- c ovem-| Decem-| Janu- ebru- 
somaate te the Survey May | April | May | June | July | August | tember | ber | ber | ber | ary ary | March| April 
ee ‘ 
BUSINESS INDEXES—Continued 
| | | | B 
INDUSTRIAL PRODUCTION—Con. | | | 
| | } j 
Unadjusted—Continued. | | I 
Manufactures—Continued. | 
Nondurable manufactures—Continued. 
. Leather and productst-_-_.1935-39=100-- 7115 118 118 113 110 110 110 110 106 101 108 114 112 116 
Leather tanning*.......-....--- 2 aa 121 122 112 105 105 103 104 101 96 103 113 106 116 
No  eeninias do...- ? 113 117 115 114 112 114 114 114 109 105 112 114 116 r1i6 
Manufactured food productst-.-.-- a » 147 130 137 144 155 164 165 156 154 147 ° 145 143 142 r 149 
Dairy productst-_-.......-.-.--- “ee » 143 9171 » 203 » 206 » 179 » 153 » 120 » 103 » 90 » 83 » 94 113 » 143 
Man See... _.__.........-- oe... 182 136 162 158 170 154 160 168 206 205 225 207 187 183 
Processed fruits and vegetables*_.do-_--- » 97 79 84 100 164 243 249 174 125 111 91 r 89 87 90 
Paper and productsf---..--..-.--- ee aa 141 142 140 134 143 143 140 140 131 136 © 139 137 138 
‘aper and pulpt-_-.....-.-.----- 2 Ge 139 140 137 132 140 140 138 138 130 134 136 134 134 
Petroleum and coal productst---..do----|--------- 171 173 177 182 193 202 207 213 219 226 230 234 231 
SORA a ye eR RS? |S eae 169 166 157 162 170 171 169 163 172 174 176 174 176 
Petroleum refiningt--.-_-...----- Se Sess 171 174 180 185 196 206 212 221 226 234 238 r 243 
Printing and publishingt tential | RES » 102 116 114 111 104 10 112 112 110 108 101 101 101 » 104 
Rubber productsf--....---------- a. » 226 222 224 230 229 227 231 234 241 240 242 244 242 * 23) 
Textiles and productst-_---..---- P 147 157 159 155 148 145 150 152 152 143 149 152 151 r 15] 
Cotton consumption-_- ie ae 142 166 169 160 153 147 156 156 153 142 150 151 150 15} 
Rayon deliveries_........ ae 196 181 185 183 183 177 181 186 191 189 186 187 191 r 196 
Wool textile production - -- EE 157 158 160 146 150 151 154 154 142 154 159 155 153 “at 
Tobacco products--..-..----.----- i ctned 124 125 123 128 138 140 141 144 151 132 124 114 117 120 
RSE A ae I "SE ? 146 127 132 121 140 140 143 140 132 132 133 136 133 138 
oe oh ee do....| 7 145 131 129 115 136 137 140 138 134 140 142 145 141 r 143 ad 
aN Seas do__.. » 133 129 124 74 129 128 129 127 102 114 119 143 123 129 
Bituminous coalt_......--.--.----- ae... ? 159 151 143 103 155 153 155 144 131 156 161 162 155 155 
Crude petroleum--_-_.......-.----- ' Sse » 141 124 125 124 128 131 136 137 139 136 137 139 r 138 r 139 
“et a aa See Se do... ? 153 105 148 159 163 161 160 149 116 87 82 85 86 r 113 N 
Adjusted, combined indexf_._.-.-...--- do_... » 237 237 239 237 240 242 244 247 247 241 243 244 241 230 

NS PRS Es do_..- » 254 256 258 258 259 261 263 266 268 260 262 262 259 + 957 

Durable manufactures_..........-.- do....| ” 357 356 359 358 360 365 368 374 37 365 369 + 367 364 361 
Lumber and products__--.-.....- do_... » 121 130 133 128 128 130 129 128 136 137 133 131 129 1% 
en ? 111 121 126 118 118 119 118 115 127 131 125 122 119 +118 
Nonferrous metals__.....-.-..---- . 2S Eee 259 264 262 256 264 277 286 289 277 285 285 + 287 U 
Stone, clay, and glass products...do....|  ” 159 175 175 175 173 173 168 171 168 169 168 168 167 165 
RE RRS BREMNER 2 do..../------ - 135 130 127 119 114 112 107 98 101 86 83 2B 
Ulay producte®................- do_..- » 122 142 136 139 132 132 125 124 124 122 129 131 131 r 195 
Glass containers.__.......----.- do-__.- 210 194 200 199 203 202 196 212 204 209 213 212| { 216 
Nondurable manufactures. Go... ? 171 175 176 177 177 178 179 179 180 174 176 177 175 °172 
Alcoholic beverages__...--. do_... » 123 104 96 106 106 111 135 130 141 143 131 126 137 
a ee eae -do....| 7” 330 382 389 399 402 404 395 397 390 365 364 350 r 342 r 331 
Leather and products. _...---.-.- * “ae 114 119 118 114 112 11) 110 110 105 102 108 111 112 116 
Leather tanning* _....-.--...--- do....|-------- 122 122 114 111 106 105 104 98 97 103 105 107 117 
Manufactured food products_-_...do_..- 7155 142 143 144 146 145 146 146 153 151 154 158 © 159 7157 
Dairy products................- G6......]---<+---- » 137 » 129 » 139 » 143 » 140 » 146 » 146 » 159 » 139 » 126 » 128 » 135 » 137 U 
Meat packing. .......-..-.---.- do...- 181 147 162 159 186 182 178 168 185 173 187 215 202 198 
Processed fruits and vegetables*.do....| ” 150 129 130 130 126 128 127 136 135 142 140 140 155 * 150 
— and products. ._..-.-.----- "6.....|-----~--- 141 142 140 135 143 143 140 140 132 136 138 137 138 
aper and pulp-_...-.-...-...-- do....|-------- 138 140 136 133 141 140 138 137 131 134 135 134 134 
Petroleum and coal products. ---- 2 171 173 177 182 193 202 207 213 219 226 r 230 23 231 
Petroleum refining __...........do_-_.-|-------- 171 174 180 185 196 206 212 221 226 234 r 238 * 243 1240 
Printing and publishing----...--- ec... P 100 113 112 112 111 115 111 110 106 105 104 102 © 100 101 
Textiles and products_.......--.- a » 147 157 159 155 148 145 150 152 152 143 149 152 r 151 151 
Tobacco products---.------..----- | ose 124 132 123 124 134 136 134 139 148 143 125 119 /7{ 12 126 
eee oS ERIS * do__.- ? 143 131 129 117 134 135 138 136 133 137 139 r 142 } 139 + 140 
|S ees ee ee do....| »” 127 130 129 128 128 123 124 123 r 124 124 124 *127 126 124 
BUSINESS INVENTORIES, ORDERS, 
AND SHIPMENTS 
Estimated value of business inventories:* 

Misa hin dcpedakec~iinge anil mil. of dol..|---------| 27,666 | 27,677] 27,405 | 27,531] 28,089] 28,413 | 28,541] 28,714) 27,699) 27,816 | 27,988 | 28,040 | * 27,888 
ES ae @e.....|------ ° 17, 433 17, 460 17, 318 17, 391 17, 577 17,719 17, 789 17, 858 17,769 17, 805 17, 666 17, 562 | * 17,414 
ET ae 2 ie 6, 239 6, 215 6, 205 6, 312 6, 635 6, 801 6, 793 6, 739 5, 965 5, GE9 6, 233 6, 381 | © 6,348 
ER Re 8 Re 3, 994 4,002 3, 882 3, 828 3, 877 3, 893 3, 959 4,117 3,965 4,052 4, 089 4, 097 4, 121 

Indexes of manufacturers’ orders, shipments, 
and inventories: 

New orders, total.......---- Jan. 1939=100--|-------- 280 267 306 272 275 281 284 272 274 276 261 271 r 280 
eee SS 409 389 484 420 406 421 421 392 402 411 365 384 + 403 

Iron and stee] and their prod ---_- DR ccdeceidens 301 312 341 306 311 312 331 280 284 300 275 257 272 F 

Electrical machinery -----.------- hee CS 406 341 943 496 486 542 472 423 439 523 406 389 | "380 ‘ 

Other machinery. -.-.....-..------ ee 362 294 370 408 333 330 318 305 329 319 291 361 r 455 

Other durable goods__._...-.-.-.- SG ae 629 619 626 599 591 626 635 637 642 626 557 611 ° 577 
Nondurable goods__-......-....--.- . et See 197 189 192 176 191 191 197 196 192 189 194 198 * 201 

Shipments, total__..-. avg. month 1939=100_-|-------- 253 247 254 249 258 261 270 270 276 264 279 273 r Bl 

DON. oe. se -~ =e a See 338 338 343 346 354 356 371 * 374 380 365 384 369 387 
Automobiles and equipment. ---- do...-|-------- 262 279 295 318 329 319 376 402 416 422 424 379 | 7 431 
Iron and steel] and their prod ----- SS aan 224 224 224 222 229 228 228 220 223 215 228 225 228 
Nonferrous metals and prod.*__...do-_-_-__|-------- 269 259 248 247 249 260 264 267 247 |e 258 271 265 r 255 
Electrical machinery -........-..- | at 450 426 436 449 453 469 484 477 531 465 524 543 © 576 U 
Other machinery-----...-.---.--- | Sit Dae 354 353 363 358 361 365 372 357 376 346 362 354 * 368 . 
Transportation equipment (except 
SS EES ee a 2, 063 2, 057 2, 068 2, 107 2, 160 2, 181 2,236} 2,314 2, 261 2, 134 2, 284 2, 144 + 2, 246 
Other durable goodst....-.....--- _ Sea Rae 204 201 205 200 201 205 207 | 203 208 200 205 205 r 206 
Nondurable goods___-...--..-.-.--- (ES Hee J 186 177 185 173 183 186 191 | 189 | 194 186 197 197 7 18 
Chemicals and allied products... .do-_---|-------- 211 199 208 200 214 213 214 | 213 | 211 208 | 214 215 r 212 
Food and kindred products.._.. -- MO... -]--0------ 179 173 185 172 182 188 195 | 189 | 196 198 | 204 196 * 201 
Paper and allied products-.---- .-- SES eee 159 160 163 155 | 160 161 | 167 | 163 | 164 160 171 | 173 r 169 
Petroleum refining. .......-.-..-- | abet BS 161 162 167 171 | 174 178 182 | 180 | 189 180 186 | 189 197 
Rubber products-_-_...........--.- G0.....|-------- 277 292 292 | 285 | 270 | 276 | 306 | 299 | 325 279 299 | 293 208 
Textile-mill products. __........-- ag SS 202 195 205 | 176 190 | 191 | 192 | 190 196 182 198 | 200 194 
Other nondurable goods_-_._.-.--- | ESE Paes 177 149 | 154 | 146 | 156 | 161 | 164 | 167 | 170 | 149 169 ’ 184 r 180 C01 
* Revised. » Preliminary. : fig 
*New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and ind 
their products were includcd in “other durable goods,” as shown’ in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals, begin be: 
ning January 1939, are available on request. For manufacturers’ and wholesalers’ inventories, beginning 1938, see p. 7 of June 1942 Survey. Retailers’ inventories were shown 008 | 
revised basis beginning in the April 1944 Survey (for 1938-42 data, see p. 18 of the March 1944 issue); the 1943 data have been subsequently adjusted to accord with final year-end figures on 
for the basic data and further revision of the retail series is in progress. The total has been adjusted for changes in the retail series. 197 
+Revised series. For revisions for the indicated unadjusted indexes and al] seasonally adjusted indexes shown above for the industrial production series, see table 120n pp. 182 1992 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industria] production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted”’ indexes are the same as the unadjusted. Indexes 
or “‘other durable goods” under manufacturers’ shipments are shown on 4 revised basis beginning in the May 1943 Survey; see note marked “*”’. 
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July 1944 
tatistics through December 
Monte other with explanatory notes 1944 ne 1908 
and ‘references baa ry one fe EEE sage re A a O N D J Feb 
be found in the up- : ep- cto- ovem- ecem- anu- ebdru- 
a aodary A the Survey May April | May | June July | August tember hae ner ber ary ary March | April 
—— 
BUSINESS INDEXES—Continued 
Bein 
SS INV ENTORIES, ORDERS, 
BUSINND SHIPMENTS—Continued 
Indexes of manufacturers’ orders, shipments, 
and inventories— Continued. 
Inventories, total....avg. month 1939=100__|__.._- _--| 175.4] 175.7] 174.2) 175.0) 176.8] 178.3] 179.0| 179.7 178.8} 179.1] 177.7 | 176.7 | 7175.2 
Durable goods--.--- sew dreeebaneadan Ys SE 213. 5 213. 5 212.5 211.4 213.4 214.9 214.0 213.3 212.8 212.0 208. 6 207.2 | * 204.9 
Automobiles and equipment... -_. Se) aN 251.2 | 245.7] 2381) 285.5) 230.7] 2821] 281.2] 231.9) 2453] 238.2] 240.6] 244.7] *241.5 
Iron and steel and their prod_--.- * es ee 130.3 132.1 132. 5 134.8 137.2 137.6 138. 5 138.8 139. 5 135.6 131.1 126.8 | * 124.1 
Nonferrous metals and prod.*_-..do.___|_____._-. 149, 2 148. 2 150. 9 153.8 154.2 151.7 152.3 156. 7 153.0 155.9 154.8 155.6 154.7 
Electrical machinery. --...-...-.-- * 228) Cee 350. 4 354. 3 358.5] 3628] 366.8] 371.2} 368.2] 374.5] 346.0] 339.5] 339.8] 338.1] 330.3 
Other machinery--.-------------- ek 227.4 226.8 222.7 218.9 | 219.8 219.9} 218.5 219. 4 214.5 219.9 | 222.7 227.2 | * 229.2 
Transportation equipment (except auto- 
mobiles) - --- - -- avg. month 1939=100__|.____.__- 1,087.9 | 1,088.9 | 1,085.7 | 1,052.0 | 1,079.4 | 1,102.0 | 1,084.4 | 1,031.3 | 1,085.9 | 1,100.1 | 1,039.6 | 1,012.6 | * 991.3 
Other durable goodsf-..-.-...-..- . a ee 115.1 113. 4 112, 4 110.8 111.2 112.7 112.6 113.1 113.1 110.4 108. 2 106.7 | * 106.5 
Nondurable goods..--.--.-.---.-.-- at ae 142.1 142.6 140.8 143.1 144.8 146, 2 148.4 150. 2 149.0 150. 4 150.7 150.0 | * 149.2 
Chemicals and allied products....do__._|_-..-._- 149.1 149.0 149.0 151.5 1%.9 152.5 153. 6 155. 5 159.9 158. 2 160.3 161.4 | * 163.8 
Food and kindred products---.-- . SR eee 146.0 149. 5 149.8 160. 8 168.9 174.8 181.4 186.9 181.5 179.1 177.0 173.8 | 7170.8 
Paper and allied products-....... CS Re 138. 6 136. 9 135. 4 134.9 135.3 133.3 129.8 127.3 124.7 131.3 133. 4 136.1 | 7139.0 
Petroleum refining. -.--..-.-.-..-- , a ae 104.3 103.8 102. 6 102. 4 102. 5 102.3 103.8 104.3 105.6 105.3 106. 0 107.5 108, 4 
Rubber products. -.......-..-.-. ' 2 Se 185, 2 188. 0 180.1 175.8 172.8 173.7 175.1 175.8 179.3 179.6 185. 2 187.6 190. 6 
Textile-mil]l products_-...-...-.- iivtclausaccse . 140.2 141.8 139.4 136. 5 133.6 131.9 133. 6 132. 2 127.8 129.1 125.8 123.5 120.6 
Other nondurable goods.........- el hia 149. 6 147.2 143.0 142.6 142.2 144,3 144.2 146. 2 146.8 154.0 157. 156.7 | * 155.3 
COMMODITY PRICES 
COST OF LIVING | 
National Industrial Conference Board: 

Combined index._.............-.- 1923=100.- 104.4 104.0 104. 2 104.3 103. 1 102.8 103.1 103. 7 103.7 103. 9 103.9 103. 4 103. 4 104.1 

ney an chaket on do....| 92.3 88.6 88.5 88.6 88. 9 89.3 89.8 90. 6 90.9 91.1 91.2 91.6 91.7 91.9 

So ame nce Guetnnedna saad ee 110.7 115.4 116.8 115.8 112.4 111.4 112.0 112.6 112.1 111.9 111.1 109. 6 109. 2 110.1 
LS ES ee ee 95.3 92.5 92.6 92. 5 92. 5 92.6 92.6 92.7 93.1 94.9 95.1 96.0 95.3 * 95.3 
EE RSE 5° a 90. 8 90. 8 90. 8 90. 8 90. 8 90. 8 90.8 90. 8 90.8 90.8 90.8 90.8 90. 8 90.8 
nec cht tase ounkgaatinowse’ 113.2 106. 6 106.7 107.1 107.2 107.3 107. 4 108. 6 109.1 110.0 110.5 110.6 111.5 112.8 

U. 8. Department of Labor: { 

Combined index.-_...-...-.-.-.- 1935-39= 100_- 125.0 124.1 125.1 124.8 123.9 123.4 123.9 124.4 124. 2 124.4 124.2 123.8 123.8 124.5 
SE Ee ee Ciena 137.0 127.9 127.9 127.9 129.1 129.6 132.5 133.3 133. 5 134.6 134.7 135. 2 136.7 136.9 
NR oe ip ik clGnousuneteraouct do....| 135.5 140.6 143.0 141.9 139.0 137.2 137. 4 138, 2 137.3 137.1 136.1 134.5 134.1 134.6 
Fuel, electricity, and ice__..--.-..-- ae 109. 8 107.5 107.6 107.7 107.6 107.6 107.6 107.8 107.9 109. 4 109.5 110.3 109.9 109. 9 
Housefurnishings...........-.----.- Gi <as 134. 5 124.8 125.1 125.4 125.6 125.9 126.3 126.7 126.9 127.9 128.3 128.7 129.0 133. 0 
eo ove onagahrecsincodesesand MeN Se 108.0 108.0 108.0 108.0 108. 0 108.0 108. 0 108.0 108. 1 108.1 108. 1 108. 1 180. 1 
ES 3 onc bascnnmenanceaie ae 121.0 114. 115.3 115.7 116.1 116. 5 117.0 117. 117.7 118.1 118.4 118.7 119.1 120.7 

PRICES RECEIVED BY FARMERSt 
U. 8. Department of Agriculture: 

Combined indext--...-------- 1909-14= 100_- 194 197 194 195 193 192 193 194 194 196 196 195 196 196 

DCLG nGncasteskctcoraniosaiel do._-- 198 192 187 190 188 183 182 183 187 192 199 196 198 200 
ES ae mae de... 170 143 144 145 148. 147 150 157 160 166 170 170 169 171 
Feed grain and hay-_--.....-..---- a0... 173 141 144 148 151 152 156 158 158 165 168 169 171 172 
Tobacco----- Bo stin a soos Uicigataes vce erate G0... 350 316 319 320 321 326 315 335 347 349 350 348 351 352 
hs kbrccbncchicnatiadecasea do.... 160 162 162 161 158 160 163 164 156 160 162 161 161 163 
eth Lo aienseseseuann Ge... 232 162 170 196 216 202 205 195 196 208 204 206 215 237 
ES EES EEE 5  — 225 364 27 261 220 186 180 187 228 223 267 247 242 220 
Oil-bearing crops. __._..--- inital CBeicos 208 185 187 187 183 196 199 201 202 202 203 205 207 207 

Livestock and products_-....._.-..- isin 190 202 200 199 198 200 203 204 201 200 193 194 194 191 
Eee do__.- 201 220 216 213 209 208 208 204 193 194 194 199 203 203 
Dairy products.......... os eee ea G0... 194 190 189 187 189 192 195 198 202 203 201 201 199 196 
Poultry and eggs. .............-.- oe 153 174 175 179 183 192 201 212 219 212 177 168 162 151 

RETAIL PRICES 
U. 8. Department of Commerce: : 
All commodities, index*__-_-._-- 1935-39=100 |_-...._.- 133.9 135.0 134. 7 133.9 133. 9 134.7 135.3 135.1 135.6 135.3 135.1 135.3 136.4 
U. 8. Department of Labor Indexes: wa 
CS iin cctwhiveduacenuita 1923-25=100 |..-.._..- 93.5 93.6 93. 5 93.3 93.3 93.3 93. 4 94.1 99.0 99.1 102. 4 99.9 99.9 
Bituminous coal... ----- ae aleate tees ee PS 100. 1 101.4 101.4 101.5 101.6 101.6 101.7 101.8 103. 2 103. 5 103.8 103.8 104.0 
Food, combined index-.__.....1935-39=100 135. 5 140. 6 143.0 141.9 139.0 137.2 137.4 138. 2 137.3 137.1 136.1 134.5 134.1 134. 6 

Cereals and bakery products*.____- do....| 108.1 107.5} 107.6{ 107.5] 107.8] 1081] 1082] 1083] 1083] 1084] 1085] 1081] 4080] . 108.0 

eee aes do... 133. 5 137.1 136.9 133.7 133. 4 133. 4 133. 5 133. 5 133. 6 133. 5 133. 5 133. 5 133.6 133.6 

Fruits and vegetables*______- atacad de....- 172.8 179. 5 190.8 187.8 180. 5 169. 8 167.0 166. 4 162.6 163.7 166.7 163. 0 162.9 168. 8 

Meats*_............-.-.------.-----d0....] | 130.3 188.0] 1383] 138.3] 130.9] 1297] 1299] 1306] 130.4] 1309] 131.0] 1305] 1306] 130.0 

Fairchild’s index: 
yom, index. ........Dec. 31, 1930100 113.4 113.2 113.0 113.0 113.0 113.1 113.1 113.1 113.1 113.2 113.3 113. 4 113.4 113.4 
pparel: 
BR hintedehn ni inchdicman Jaiacieaan 108. 2 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108, 2 108. 2 108. 2 108. 2 
Men’s Lipa wh ad a aed wancwce nace one 105.3 105. 3 105. 3 105. 3 105. 3 105. 3 105.3 105.3 105.3 105. 4 105. 3 105.3 105.3 105.3 
Ee a a 112.7 112.6 112.7 112.7 113.0 113.1 113.1 113.2 113.3 113.6} 113.7 113.7 113.7 
Home furnishings. .................d0...- 115.6 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115. 5 115.5 115.5 115.6 115.6 115.6 
OS Se Rae: idua 112.2 112.2 112.2 112.2 112.2 112.2 112. 2 112.2 112, 2 112.2 112.2 112.2 112.2 112.2 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: | 
Combined index (889 series) _____- 1926 = 100 > 104.0 103. 7 104.1 103. 8 103, 2 108. 1 103.1 103. 0 102.9 103. 2 103.3 103. 6 103.8 | 2103.9 

Economic classes: 

Manufactured products__.-.....-. do_...| » 100.9 100. 6 100.7 100. 1 99. 6 99.7 99.9 100.0 100. 2 100. 2 100. 2 100. 4 100.5 | »100.8 
Raw materials___-- Seasscccevens do._..| 7113.0 112.8 | 114.0 114.3 113.6 112.7 112.4 111.9 111.3 112.1 112.2 112.8 113.4 | » 113.2 
Semimanufactured articles. ._.... ae 93. 7 93. 1 93.0 92.8 92.8 92.9 92.9 92.9 92.9 93.1 93. 2 93. 4 93.7 93.6 

Farm products--.......- snaecaet TIES 123. 9 125.7 126. 2 125.0 | 123.5 123.1 122.2 121.4 121.8 121.8 122. 5 123.6 | » 123.2 
ERS RE NS 129.7 112.5 113.1 | 113.8 | 116.0 | 116.8); 119.7 122.5 123. 2 128.2 129.5 129.3 129.5 129.6 
Livestock and poultry............do-_-.-| 122.6 134.0 130.5 | 128.6! 127.61 129.6] 1380.2 126.1 120.5 119.5 120.8 123. 3 125.6 123.6 


ey r Revised. 

ee note marked “}’’ on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943, Rents, which are subject to control in all cit 

covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. ’ _ 
New series. Data for inventories of nonferrous metals and their products were included in “other durable goods” as shown in the Survey prior to the May 1943 issue; revised 

figures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. For data beginning January 1989 for the Department of Commerce 


index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. Earlier data for the indexes of retail prices for the food subgroups will 
be shown in a subsequent issue; the combined index for foods, which is the same as the tood :ndex under cost of living above, includes other food groups not snown separately. 

tRevised series, See note marked ‘“*” in regard to revision of the index of inventories of “other durable goods’ ' industries. The indexes of prices received by farmers are shown 
on a revised hasis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent issue. Data for May 15, 1944, are as follows: Total, 193; crops, 
197; food grain, 165; feed grain and hay, 170; tobacco, 350; cotton, 163; fruit, 228; truck crops, 231; oi!-bearing crops, 210; livestock and products, 189; meat animals 200; dairy products, 
192: poultry and eggs, 154. 1942 monthly averages for the revised combined index, crops, and livestock and products are 159, 142, and 173, respectively. 
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S-4 SURVEY OF CURRENT BUSINESS July 1944 
Monthly statistics through December | 7 
1941, together with explanatory notes | 1944 1943 1944 
aay te tees te Oe os N D | Feb Bere: 
ita, may fou n the up- Sep- Octo- ovem- ecem-| Janu- ebru- 
plement to the Survey May | April | May | June | July | August | tember | ber ber ber | ary ary | March | Apr 
iia 
COMMODITY PRICES—Continued 
aaa, 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products 
1926=100._| » 99.7 99.1 99. 2 98.7 98.3 98. 5 98.6 98. 7 98.8 99. 0 99.1 99.3 99.3} ropes 
(OEE CT Ee do....} 105.0 108. 4 110. 5 109. 6 107.2 105.8 105. 0 105.1 105.8 105. 6 104.9 104. 5 104.6 | 104.9 
Cereal ucts hy Se 95. 0 93.7 93.6 93.6 93.8 93.8 94.4 94.7 04.7 95.1 95.1 95.1 95.1 95.2 
Dairy products___._... miicec.| 110.3 113.3 113.1 109. 5 108. 9 108. 9 108. 9 109. 1 110.9 110.6 110.6 110.7 110.5} 110.9 
Fruits and vegetables__. ---0....} 126.8] 123.2] 137.7] 143.6] 1380] 125.6) 116.7] 115.1 118.5 | 1193) 1184) 120.7] 123.3] yoR5 
| SS saa do....| 106.6 115.8 115.9 111.6 105. 9 106.0 106. 0 106. 2 106. 3 105. 9 106. 0 106. 0 106.0} 106.2 
Commodities other than farm yee cts 
| ET 1926=100..| » 98.5 96.6 96.7 96.8 96.9 97.1 97.2 97.3 97.4 97.6 97.8 98.0 98.1] 984 
Building materials__..........._- do....| 115.7 110.3 110. 5 110.6 110.7 112.2 112.5 112.7 113.1 113. 4 113.5 113. 6 114.2] 1159 
asc hincdccch oases a cond do....; 100.5 98.7 98.9 99.0 99.0 99.0 99. 0 99.0 100.0 100.0 100. 2 100.1 100.3 | 109.3 
a ie. 96. 4 94.2 93.9 93.6 93.6 93.6 93. 6 93.6 93.6 93. 6 93. 6 93. 6 93.6 93.9 
| Te ES La do....| 154.0 136.8 138.1 138. 8 139.7 145.0 146.1 146. 6 147.4 147.5 147.6 148. 4 150.7] 1534 
Paint and paint materials__.___. do....| 104.7 102. 5 102.2 102.0 102.0 102.8 102.6 102.8 103. 2 103. 3 103. 5 103.9 104.4] 104.4 
hemicals and allied products...do._._| 105.4 100.1 100. 2 100.0 100.1 100. 2 100. 3 100. 4 100. 3 100. 4 100. 4 100. 4 100.4] 105.4 
CN Dinnnicncccmsnihoonh a! aie 96.3 96. 4 96. 4 96. 4 96. 4 96. 5 96. 5 96. 4 96.3 96. 3 96. 3 96.3 96.3 96.3 
Drugs and pharmaceuticals..__- do....| 220.1 165.1 165. 1 165. 2 165. 2 165. 2 165. 2 165. 2 165. 2 165. 2 165. 2 165. 2 165.2 | 290.1 
Fertilizer materials.._.........- eo... 81.4 80.0 80.0 78.6 79.3 80. 1 80. 6 81.3 81.3 81.3 81.3 81.4 81.4 81.4 
tie eI TS do....| 102.0 101. 5 102.0 102.0 102.0 102.0 102.0 102.0 102. 0 102.0 102.0 102. 0 102.0} 102.0 
Fuel and lighting materials______- do....| 2783.2 80. 6 80.8 81.0 81.0 80.9 81.0 81.0 81.2 82.1 82.3 83.1 83.0] 83.9 
5 SE SEAL CE 60. 6 59. 5 58.8 59.0 57.6 58.1 57.8 58.3 58.7 59.4 60. 1 80.0 |. 
aS ae bee Sean 76. 4 77.5 79.1 77.6 76. 3 77.1 77.2 77.0 77.0 76.7 77.2 76.7 77.1 
Petroleum products. ........._- aes 64. 0 62.0 62.5 62.6 62.8 63.0 63. 2 63. 5 63. 5 63. 5 63. 5 64.0 64.0 64.0 
Hides and leather products_....do__..| 117.0 117.8 117.8 117.8 117.8 117.8 117.8 117.8 116. 5 117.0 11% 2 116.9 116.9 | 116.9 
Hides and skins.................do....| 111.9 116.0 116.0 116.0 116.0 116.0 116. 0 116.0 108. 5 111.6 112.9 111.0 111.2] 1112 
st d : 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3; 101.3 
| Ai SAR aaa 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126.3 | 126.3 
Housefurnishing goods 102. 6 102.7 102.8 102. 6 102.6 102. 6 102. 6 102.8 102.8 104. 5 104. 2 104.3 | 104.3 
|S Oe 107.3 107.3 107.3 107.1 107.1 107.1 107.1 107. 1 107. 1 107. 107.1 107.2} 107.2 
EE 97.7 98.0 98. 1 98.1 98.1 98. 1 98. 1 98. 4 98. 4 102. 0 101.4 101.4] 1014 
Metals and metal products. 103. 8 103.8 103. 8 103.7 103. 7 103. 7 103.7 103. 8 103. 8 103.7 103.7 103.7 | » 103.7 
a I een aaa: 97.2 97.2 97.3 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 
Metals, nonferrous_-___......__- do 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86.0 86.0 85.9 85.8 85.8 85.8 
Plumbing and heating equip- 
_ AOE 1926=100-__- 92.4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 2 90. 2 91.8 91.8 91.8 91.8 91.8 91.8 
Textile products._................ “Wet 97.8 97.4 97.4 97.4 97.4 97.4 97.5 97.6 97.7 97.7 97.7 97.7 97.8 97.8 
a do...-| 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0} 107.0 
"6 SS: ie...) 118.9 112.6 112.6 112.6 112 6 112.7 112.9 112.9 112.9 112.9 112.9 113. 4 113.6 | 113.9 
Hosiery and underwear-_._-.._-- . 70. 5 70. 5 70. 5 70. 5 70.5 70. 5 70. 5 71.4 71.7 71.7 71.7 70. 5 70.5 70.5 
DUN Mie se ae eee do... 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 
Woolen and worsted goods---._. do...-| 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112.5] 1125 
Miscellaneous... ................- icin 93. 5 91.6 91.9 91.8 92.3 92.6 93.0 93.1 93.2 93. 3 93. 2 93. 4 93. 5 93.5 
Automobile tires and tubes____- do__.. 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp................. do....| 107.2 102.9 104.3 104.3 104.3 104.3 105. 6 105.6 105.8 106. 0 106. 0 106. 6 107.2} 107.2 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— 
Wholesale prices___..........- 1935-39= 100. . 77.4 77.5 77.3 77.5 77.9 78.0 78.0 78.1 78.2 77.9 77.9 77.6 77.5 77.4 
ain in SaaS “a 80. 0 80.6 79.9 80.1 80.7 81.2 80. 7 80. 4 80.5 80. 4 80.5 80. 8 80.8 80.3 
Retail food prices__.__._- nis TS. i ica 73.7 71.0 69.8 70.4 71.8 72.8 72.7 72.3 72.7 72.8 73. 4 74.2 74.5 74.2 
Prices received by farmerst_._.___.__- | oe 54.8 54.1 54.8 54.6 55.1 55.4 55.1 54.8 54.8 54.3 54.3 54.6 54.3 54.3 
T T 
¥ CONSTRUCTION AND REAL ESTATE 
i 
f CONSTRUCTION ACTIVITY* | | 
= 
H New construction, total___...____ mil. of dol..| 7322 751 755 713 690 654 567 | 524 455 391 351 327 r 312 r3il 
' ce ECTS do....| 7146 124 140 148 151 157 154 | 153 147 136 133 129 128 137 
i Residential (nonfarm)._-.-......____ Su » 64 52 65 73 78 81 83 81 7 74 68 63 61 62 
' Nonresidential building, except farm and | 
# public utility, total__..___ mil. of dol_- P24 11 11 13 14 16 18 20 19 18 17 17 7 20 
i ER AS ETE 0 OS aa do... P15 7 7 8 9 10 12 13 12 10 10 10 10 12 
RSE SS OS do__.. ?9 4 4 5 5 6 6 7 7 8 7 7 7 8 
Farm construction, total._...______ do__.- 217 16 21 21 19 17 13 9 6 4 5 ‘i 9 i4 
Residential >6 6 9 9 s 7 6 4 3 2 3 3 4 5 
Nonresident. Pil 10 12 12 11 10 7 5 3 2 2 4 5 9 
Public utility ? 4] 45 43 41 40 43 40 43 43 40 43 42 41 41 
Public construction, total ? 176 627 615 565 539 497 413 371 308 255 218 198 r 184 r 174 
i Residential_. Pil 71 78 76 63 55 43 39 42 38 28 22 r 20 16 
H Mili and na P 54 253 240 217 203 199 153 141 101 74 75 66 54 * 46 
i Nonresidential building, total P 62 216 198 181 170 138 118 96 91 90 72 69 7 ° 67 
rdust: » 52 209 189 172 159 129 109 87 81 7 62 60 60 ’ 57 
(el -aei SA e RaR e P10 7 9 9 11 9 9 9 10 ll 10 9 10 10 
* —_— PS EN RESTO p22 34 41 46 51 53 50 45 34 23 15 13 13 18 
2 ES LP ea aan 227 53 58 45 52 52 49 50 40 30 28 28 27 27 
a CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
4 Value of contracts awarded (F. R. indexes): 
Total, unadjusted ___......._. 1923-25 = 100. - » 37 71 62 53 67 63 65 47 53 48 45 38 40 r4i 
; usted do.... » 19 39 37 36 36 35 35 33 35 30 24 18 18 rio 
; MS dn ? 31 63 52 45 60 59 65 49 60 61 55 45 40 r 36 
: do._.- ? 16 33 31 32 36 35 35 34 37 | 35 29 21 17 * 16 
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of the estimates are shown on pp. 24-26 of the May 1942 issue. 
t Revised in the April 1944 Survey because of a revision of the basic index of prices received by farmers; earlier data will be published later. 











if * Revised. { Revised beginning November 1942; revisions not shown above: 1942—Nov., 


* New series. The series on new construction are estimates by the U. S. Department of Commerce, Bureau of Foreign and Domestic 
on residential (nonfarm) construction, which is from the U. 8. Department of La 
are from the War Production Board. For revised annual data beginning 1938 an 


‘a 37 are published on p. 32 of the June 1943 Survey (a few revisions for 1933-37 are shown in footnote 1 to the table on p. 23 in that issue). 














134.3; Dec., 134.9; 1948—Jan., 135.0; Feb., 136.4. 











Commerce, with the exception of the series 
or, and the data for military and naval and public industrial construction since January 1941, which 


d quarterly or nionthly data beginning 1939, see p. 23 of the June 1944 Survey. Annual data for 192% 
Additional data relating to the derivation 
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July 1944 
statistics through December 

Pee cother with explanatory notes 1944 1943 1944 

god ety be found in the 1948 Supe ma 

ta, may be found in the up- ; F e cto- | Novem-| Decem-} Janu- | Febru- 

ment te the Susvey | May April | May June July’ | August tem ber ber ber ary ary March | April 

ie 
Ti . 
CONSTRUCTION AND REAL ESTATE—Continued 

i 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—Con. 
Contract awards, 37 States (F. W. Dodge 

Corporation): 

Total projects-----------------.--- 10,115 | 15,435 | 14,024] 14,846] 13,779] 15,758] 12,588] 14,739] 11,504} 15,390] 10,272) 8577] 9,927] 9,877 
Total valuation ----------.--- 144, 202 | 303,371 | 234,426 | 229,509 | 183,661 | 413,791 | 175,115 | 213,529 | 184,399 | 252, 228 | 150,238 | 137, 246 | 176,383 | 179, 286 

Public ownership--- 97, 958 | 258, 334 | 192,000 | 183,167 | 122,250 | 351,361 | 119,555 | 157,166 | 134,710 | 198, 106 | 121,875 | 108,812 | 133, 264 | 132,845 

Private ownership------.--....-.--- 46,244 | 50,087 | 42,426) 46,432] 61,411 | 62,430 ; 56, 363 1 54, 117 ; 28,434 | 43,119 | 46,441 

Nonresidential buildings: 

a number... 2, 888 8. 823 3, 455 3, 056 2, 109 3, 203 2, 877 2, 736 2, 341 3, 486 2, 594 2, 413 2, 546 2,616 
Floor area.------ went ots thous. of sq. ft..| 8,027] 18,835 | 15,126] 17,283] 10,788 | 26,321] 11,487] 13,074] 14,190 | 23,569} 11,185} 11,770] 11,863] 12,289 
OE 2a thous. of dol..] 53,897 | 96,214 | 75,301 | 94,834] 61,840 | 272,888 | 70,899] 80,304] 67,028 | 118711 | 67,908 57,269} 79,960 | 69,491 

Residential buildings: 

Projects....-.-----------.-.--- number..| 5,499] 10,440 9,197 | 10,424] 10,506] 10,988 8,189} 10,747 8,156 | 10,438 6, 841 5, 239 5,914 5, 886 
Floor area-------------- thous. of sq.ft..| 7,251 f 18,767 | 15,207] 14,060] 16,651] 16,794] 11,409] 14,782] 13,733] 15,146] 8,896 | 5,359] 7,533] 8,225 
Ln newer scneasenns thous. of dol..| 34,476 | 79,434 | 63,291 | 61,508] 71,836 | 67,493 | 54,080} 69,739 ; 66,157 | 40,997 | 24,861] 35,164] 37,772 

Public works: 

Projects..-.------------------- number..} 1,355 787 | 1,010 978 920] 1,185] 1,214 903 692 | 1,057 494 563 | 1,059 995 
ae REE SES thous. of dol..| 36,137 | 41,882 | 47,704 | 35,720] 28,400 | 32,755] 28,485] 33,864] 30,436 168 | 26,241 | 23,466] 32,596] 40,097 
Utilities: 
Projects......-------<--------- number_. 373 369 362 388 244 382 308 353 405 409 348 362 408 380 
Valuation ----.---------- thous. of dol..} 19,692 ] 85,841 | 48,130 | 37,537 | 21,585 | 40,655 | 21,651] 20,622] 28,551 | 29,187 | 24,092] 31,650] 28,663 | 31,926 
Indexes of building construction (based on 
bldg. permits, U. 8. Dept. of Labor):t 
Number of new dwelling units provided 
1935-39 =100._ 64.3 96.8 119.3 81.5 85.3 102.1 80.8 99.0 110.7 82.7 64.5 52.2 71.9] © 55.3 
Permit valuation: . 

Total building construction ---...-- do.... 62.1 57.5 59.7 59.5 60. 6 60.1 59.2 65.7 63.5 58.3 49.9 43.2 52.6] *51.3 
New residential buildings--......do__.. 51.4 70. 5 82.2 62.2 68. 2 78.2 61.7 75.1 80. 6 62.3 48.6 41.9 55.5] 7° 43.7 
New nonresidential buildings_....do-__- 60.6 46.0 40.3 52.1 48. 4 36.9 45.8 51.8 43.5 50. 2 44.7 35.9 39. 2 * 47.5 
Additions, alterations, and repairs_do-__- 90. 0 58.1 59.4 72.2 74.9 79.5 88.1 80.3 76.7 70.2 66. 4 65.1 80.7 * 78.2 

Estimated number of new dwelling units in 

nonfarm areas (U. 8. Dept. of Labor): 

Total nonfarm (quarterly)*_-....- ee Se Te Sy 006 tu 2 ee 4 | See ale wen | eee aoe 48, 900 }.._-___- 

Drew, total. .._..............-+--- do...-] 11,145 | 16,779 | 20,682] 14,132] 14,798] 17,902] 14,016] 17,170} 19,197} 14,339] 11,178 9,020 | 12,470 | * 9,592 
1-family dwellings-_---...-.---..-- do....} 8,383 J 13,329 | 16,662} 10,150] 11,209] 11,865] 9,795| 12348 "300 | 12,009} 9,213 | 7,321] 10,370] *7,423 
2-family dwellings_--..-.-...--..- do...- 956 1, 369 1,646 | 1,686 1, 408 1, 934 1,535] 1,803 * 309 993 977 409 | 1,165} 1,003 
Multifamily dwellings...........- do....| 1,806 2, 081 2,374] 2,206] 2,181] 3, 2,686} 3,020] 1088] 1,337 988 | 1,290 935 | 1,166 

Engineering construction: ’ 
Contract awards (E. N. R.)§.thous. of dol_| 138, 857 | 379, 068 | 273, 650 | 274,493 | 296,188 | 161,548 | 264, 285 | 193,379 | 203,632 | 176, 460 | 156,518 | 117,878 | 175,726 | 145,040 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:t 
|e Es Se thous. of sq. yd..| 2, 607 3, 848 7, 842 9, 010 7, 611 3, 516 6, 850 4, 509 2, 507 3, 522 1, 046 2, 424 3, 317 1, 863 

EERIE RE Sea: Ci.k? B853 2, 240 5, 711 7, 242 5, 588 2, 387 4, 296 3, 234 1.613 2, 411 708 1,670 2, 753 1, 109 

Pn Cae” do--.- 672 768 1, 346 1, 104 649 620 1, 385 551 ” 369 730 96 325 238 334 

Streets and alleys..................- do.... 583 840 785 665 1,374 508 1, 169 724 525 382 242 429 325 421 

CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) - --_- Sa es ore if Rae, Eee, WEES Kors Sd SERENE SRST ; © Ree Sera 
erammeramerGe: = Ce RO ee a i Re Es 

BVGGEEE, 0 CIUEE. . non cneneesoce~ 1913=100 260 250 250 250 251 252 254 254 254 256 256 256 258 259 

RE iicisacnsoienwusswngohhewekel @0.:.. 267 254 254 256 257 259 261 261 261 262 262 264 267 267 

Sa Sa = do... 266 251 252 252 254 255 257 257 257 259 259 260 262 2€2 

INNO. onc wnrindancnpudwcawee do... 236 232 232 233 233 233 233 233 234 234 234 234 234 236 

LS ee ee enna do...- 252 242 243 243 244 246 248 248 248 250 250 250 252 252 

Associated General Contractors (all types) 
1913= 223.8] 215.0] 2160] 216.0] 217.2} 217.0] 217.0] 217.8] 2182] 219.0] 221.0) 2220) 2220) 223.0 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 

DS Se U.S. av., 1926-29=100__| 116.8 107.3 107.3 107.3 108. 2 108. 5 108. 5 112.6 112.8 113. 1 114.1 116.2 116.0 116.8 

re SE Fhe O....| 150.8 140.0 138. 1 138. 3 138. 6 138.6 139. 9 143.8 144.8 144.9 145. 2 145.3 145. 5 150. 8 

ROD ony cnccsenditonond do... 139. 6 132.3 132.3 132. 5 132. 5 133. 2 135.3 135.3 135.3 135.3 135.3 136.7 137.3 139.6 

eS ee ee tacsy 18K8 130.7 131.2 131.2 131.4 131.7 131.7 131.7 132. 2 132.4 132. 4 134.8 134. 2 135.3 
Commercial and factory buildings: 

Brick and concrete: 

Po xs Daceadeniveewnouedld do....| 116.8 107.0 107.0 107.0 107.7 107.9 107.9 112.4 112.6 112.8 113.8 115.4 115.7 116.8 
ES do....} 154.4 141.2 139. 5 139.7 139.8 139.8 141.9 146.3 147.3 147.3 147.6 147.7 147.8 154. 4 
SE. do....} 143.1 135. 6 135.6 135.8 135.8 136. 1 139. 4 139. 4 139. 4 139. 4 139. 4 140.5 140. 4 143. 1 
_ | | 3 REE Te: do....| 136.7 133. 5 133.0 133.0 133. 1 133.4 133. 4 133. 4 133.7 134.0 134.0 135. 8 136.0 136.7 
Brick and steel: 
ES eens do....| 118.2 107.9 107.9 107.9 107.8 108.3 108. 3 112.1 113.3 113.7 114.8 116.7 117.2 118. 2 
2 Rs *: do....} 151.0 138. 9 136.9 137.3 137.6 137.6 138. 2 142.0 144.2 144.3 144. 6 144.8 145.1 151.0 
ee do....| 142.4 135.7 135.7 136. 1 136. 1 136.7 137.6 137.6 137.6 137.7 137.7 138.9 139.0 142. 4 
— § RE EIR do....| 136.8 130. 4 129.7 129.7 130. 0 130. 4 130. 4 130. 4 131.8 132.3 132.3 134. 5 134.6 136. 8 
Residences: 
aa 113.7 115.3 116.9 120. 5 122.3 122.5 
PN Lic assca weds nbaowaanaee Qo....) 122.5 107.7 107.7 107.7 109. 5 111.3 111.3 113.7 . ‘ 5 . . 
SC Ra Se aes. 152.6 142.3 139. 4 140.8 142.2 142. 2 142.8 145. 6 147.1 147.9 148.3 149.0 150.1 152.6 
OE ae ee Gccce 380.6 129.6 129. 6 131.0 131.0 133. 1 134. 2 134. 2 134, 2 134. 6 134.6 136. 6 136. 6 137.5 
7 _ 5 ah REE. sre eet 188.7 127.4 127.2 127.2 128.3 129.7 129.7 129.7 130.0 132.1 132.1 135. 6 137.7 137.7 
rame; 
MEL 3 25.2" ccc abok eomiaee do....| 123.8 108.0 108.0 108. 0 110.3 112.6 112.6 114.2 114.2 116. 2 117.0 121.3 123.6 123.8 
EEE AEE He do...) 153.1 144.3 141.1 142.9} 144.7| 144.7] 145.3] 147.5] 1482] 149.1] 149.4) 150.3) 1516) 153.1 
San Francisco cn iOeeach 1067 125.6 | 125.6 127 4 127. 130. 4 131.3 131.3 131.3 131.8 131.8 134.1 134. 2 134.7 
Eni i RR es: a0:.6.1. 187.7 126.5 124.9 124.9 126. 4 128, 2 128, 2 128, 2 128.3 131.0 131.0 135. 4 137.7 137.7 
ngineering News Record (all types) 
2 1913=100.. 298. 7 289. 9 289. 9 289.9 291.4 294.1 294.3 294. 4 294. 5 294. 6 295.1 295.3 297.7 298.0 
* Revised. Data for April, July, September, and December 1943 and March 1944 are for 5 weeks; other months, 4 weeks. é 
——_ gee: dy epee tytn gc ny a anuary and December; beginning 1939 weekly data are combined on the 


{Data published currently and in earlier issues of the Survey cover 4- and 5-week perio 
basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the 
1943 are exceptions, as the week ended Apr. 3 is included in figures for March); December figures include awar« 

_*New series. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units s. 
which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 19 
estimates for 1920-39 are available on request. The data for urban dwelling units have been revis 


is, except for J f 
month when it is included in figures for the preceding month (March and April 
is through Dee. 31 and January figures begin Jan. 1. E 

hown above by months and data for rural nonferm dwelling units 
rst half of 1942—ist quarter, 138,500; 2d quarter, 166,600); annual 
ed for 1942 and 1943; revisions prior to March 1943 are available on request. 


42 Survey (revised figures for fi 


tRevised series. Data have been revised for 1940-43; revisions prior to March 1943 are available on request, 
592227—44——-4 
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S-6 SURVEY OF CURRENT BUSINESS July 1944 
Monthly statistics through December 

1941, together with explanatory notes 1944 1943 1944 

tk cate We toona tn ch 104d Supe b Pie. 

ita, may ou e up- * 7 Septem-| Octo- | Novem-| Decem-| Janu- | Febru- 
t to the Survey May | April | May | June | July | August ter ber ber r ary ary March | April 
CONSTRUCTION AND REAL ESTATE—Continued 

CONSTRUCTION COST INDEXES—Con. 
Federal Home Loan Bank Administration: 

Standard 6-room frame house: 

Combined index............ 1935-39 = 100... 133.0 125.7 126.2 126.8 127.3 127.1 127.6 120.1 129.8 130. 5 130.6 7131.4] ©1321) ¢ 132.5 
Materials do... 130.3 121.8 122.2 123.0 123.7 123.4 124.4 126.0 126.8 127.6 127.8 7128.8 | * 129.2 * 120.8 
do...- 138.3 133.4 134.2 134.3 134.3 134, 2 133. 8 135.0 135. 6 136. 0 136. 1 7136.5 | °137.7] © 138.9 
REAL ESTATE 
Fed. Hous. Admn. home mortgage insurance: 
Gross mortgages accepted for insurance 
thous. of dol._| 57,926 | 74,226 60,702] 67,820] 73,563 68,029 70,282/| 66,241 70,348 | 66,752 | 56,821 51,304 | 52, 334 60, 747 
Premium-paying mortgages (cumulative) 
mil. ofdol__| 5, 601 4, 799 4, 856 4,917 4, 982 5, 051 5, 118 5, 186 5, 256 5,317 5, 385 5, 440 5,494] 5, 544 
Estimated total nonfarm mortgages recorded 
_ ($20,000 and under)*_....... thous. of dol__| 405,095 | 308,957 | 327,092 | 349,046 | 351,516 | 355, 432 | 380,809 | 386, 303 | 353,673 | 330,989 | 301,949 | 309, 644 | 368, 240 369, 268 
Estimated new mortgage loans by al! savings 
and loan associations, total_.thous. of dol_.| 132,523 | 98,735 | 100,490 | 108,876 | 111,355 | 117,389 | 122,973 | 115,150 | 103,056 | 97,572] 80,978 | 98,164 | 116,130 122, 643 
Classified according to purpose: 
M loans on homes: 
ore _ ee 7, 338 9, 853 9, 039 8, 946 9, 209 10, 616 13, 211 7, 452 6,928 | 10,904 7,872 | 11,195 9,127 | 13, 494 
Somes purchase... .............- do....| 98,872] 65,088 | 67,826 | 74,885 | 77,555 | 82,804; 86,016 | 83,259] 73,053] 64, 55, 000 c 81, 846 | 85, 568 
ss | SE do....} 14,415 | 15,040 | 14,843] 15,913 | 14,925] 14,600] 13,799] 14,025] 12,767] 12,550] 9,976] 11,955] 14,422] 13 49 
Repairs and reconditioning._....- do....| 2,967 2, 484 2, 606 2, 707 2, 807 2, 809 3, 2, 874 2, 638 2, 290 1, 521 1, 960 2,266 | 2,679 
Loans for all other purposes... ...- do....| 8,931 6, 270 6, 176 6, 425 6, 859 6, 470 6, 718 7, 540 7, 670 7,172 6, 609 6, 916 8,469} 7,421 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: 

Federa! Savings and Loan Assns., estimated 
mortgages outstanding{...mil. of dol_.| (‘) 1, 847 1,850 1, 866 1,871 1, 881 1, 896 1, 909 1,915 1,916 (‘) (1) 1,927} (' 

Fed. Home Loan Bks., outstanding ad- 
vances to member institutions__mil. of dol_- 72 87 79 90 92 81 130 127 116 110 115 114 99 83 

Home Owners’ Loan Corporstion, balance of 
loans outstanding...__........ mil of dol..}| 1,240 1,482 1, 460 1, 441 1, 419 1, 400 1,383 1, 368 1, 354 1, 338 1,318 1,300 1,279 | 1,260 

Foreclosures, nonfarm: t 
#Index, adjusted_.............- 1935-39=100_.} (1) 18.3 16.9 16.1 15.9 14.9 15.6 13.7 14.3 13.6 11.7 13.7 12.7) () 
LET EEN thous. of dol..| 32,815 | 34,241 | 20,207] 26,854] 25,016 | 20,193 | 26,488 | 29,661 | 31,647 47,718] 38,572 | 38,280] 39,084] 34,746 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:+ 

Printers’ Ink, combined index.1935-39=100_.|_....__.. 117.4 114.1 123.1 133. 5 137.7 137.2 123.5 125.6 125.8 130.3 128.7 125.1 121.7 
(SER ae Sr do... 137.3 108.3 109. 5 129.3 148. 2 149.0 146. 6 135. 4 144.2 147.6 138. 6 131.8 133.6 133.4 
RE EERE SS ee 141.8 98.1 107.2 127.4 146.9 148.1 133.5 131.4 130.5 144.0 141.2 138. 0 130. 4 130.0 
SSE ae. SRS do... 100. 4 108.3 101.1 106. 4 114.7 117.7 118.3 107.5 107.4 104.7 109.7 104.8 104. 3 98.7 
Outdoor... ei SR Se 91.4 89.8 83.0 86.7 88. 2 122.3 95.0 111.7 121.0 139.0 147.1 144.5} 1227 

_ sanpininscinseeini line diginibinsiacbeiial Steet 285. 3 214. 1 218.3 248. 6 261.5 282. 4 275.0 225. 2 243. 5 243.5 | °247.9 | *270.7 252.5 | * 288.6 

Tide, combined index*._._.__. 1935-39= 100__}.......-- 123.1 123.2 135.6 152.2 162.0 154.9 143, 2 140.5 137.9 150.0 144.8 135. 5 135.1 
SERBS EE EE SS ee 126.6 131.1 145.8 184.8 212, 2 190.0 170. 4 172.0 176.1 217.0 193, 7 170.3 158.3 
REESE TE GS SFC 108. 5 99.7 106. 4 116.0 120.6 117.0 109. 9 107.3 102.8 111.0 108. 0 101.2} 100.8 

Radio advertising’ 

Cost of facilities, total. ....._- thous. of dol__| 16, 136 11, 971 12, 346 12, 550 12, 318 12, 917 13, 114 14, 266 14, 412 15, 287 | © 15,424 | 14,704 | + 15, 993 | © 15, 652 
Automobiles and accessories_......- was 819 513 5i 682 692 800 695 734 74 72 774 * 757 r 782 8ll 
| TERRE ES AEE LES Se 159 92 101 99 70 84 135 164 173 202 187 177 179 167 
Electrical household equipment. -...do___- 88 77 96 79 85 93 79 100 80 80 101 81 81 110 
See Ren eT ae ee 153 82 96 64 60 84 80 118 121 126 177 158 172 178 
Foods, food beverages, confections..do....} 4, 652 3, 288 3, 277 3,360 3, 409 3, 582 3, 710 4,053 4,051 4,366 | ° 4,200] 4,072} *4,502] 74,375 
Gasoline and oil.....-.............- : = 640 639 504 512 514 549 537 576 598 737 662 634 675 663 
House furnishings, ete_............. : eal 115 50 62 50 67 66 63 76 63 108 93 108 136 
Soap, cleansers, etc................. a 1,017 1,022 977 1, 028 041 959 1,014 963 989 994 936 934 1, 008 920 
Smoking materials_--.............- boon} 1,657 1, 607 1, 603 1, 638 1, 509 1, 454 1, 454 1, 621 1, 696 1, 760 1, 742 1, 662 1,817} 1,68 
Toilet goods, medical supplies...... do....| 4,571 3,319} 3,502] 3,623] 3,552] 3,678] 3,762] 4,023] 4,080] 4,188] 4,274] 4,081 4,379 | 4,208 

SAR ok i Re do....| 2, 265 1, 1, 531 1, 416 1,418 | 1,567 1, 584 1,839} 1,821 2,047] 2,172] 2,054] 2,201] 2,487 
Magazine advertising: 

STIs bie tacirbbivitetbc doings do....| 24, 275 18,673 | 21,351 18, 459 17,223 | 18,530} 20,990 | 24,400 | 24,445] 21,062] 17,749] 21,079 | 22,852 | * 24,880 
Automobiles and accessories... ...- @0...- 1, 844 1, 033 1,452 , 282 1, 565 1, 653 1, 588 1, 739 1, 579 1, 333 1,117 1, 416 1, 418 1,716 
oe. A AE ES Se SSIES do....| 1,724 1, 258 1, 142 934 4 1, 030 1, 918 2, 072 1, 761 1, 276 691 1,256 | 1,963} 1,962 
Electric household equipment.-.-.-..- do... 713 450 567 514 414 437 496 663 589 630 426 542 636 705 
EL initabuaei nndbonatdenscicl toc 476 337 457 407 371 314 401 479 434 405 385 419 452 481 
Foods, food beverages, confections..do....; 3, 619 2, 906 3,140 2,772 2,692} 2,620 2, 749 3, 453 3, 648 3, 107 2,798 | 3,420] 3,597] 3,581 
Gasoline and oil_....-.-...-.-.....- Se 593 437 492 412 407 443 425 444 462 226 244 329 r 408 545 
House furnishings, ete.............. do....| 1,157 803 930 745 348 451 838 1, 062 842 825 409 550 r 811 1,061 
Soap, cleansers, ete_......._....-... a 697 592 666 476 241 271 338 466 408 297 383 * 675 687 804 
Office furnishings and supplies___... ee 440 293 353 267 139 279 363 351 413 335 221 320 357 428 
Smoking materials. -__.............- ee 959 796 918 804 794 914 922 1, 067 1, 130 895 901 774 836 969 
Toilet goods, medical supplies_..._. do....|. 4,083 3, 242 3, 650 3, 290 3, 034 3, 069 3, 412 4, 303 4,612 3, 642 2, 999 3, 855 3,930} 4,219 
a SR  ea E do....| 4,969] 6,524] 7,585] 6,557] 6,789] 7,049] 7,538] 8,391 8,566} 8,091 7,176 | 7,524) 7,757) 841? 

ee ES ee thous. of lines... 3, 456 2, 671 2, 788 2, 360 2, 553 2, 965 3, 185 3, 447 3, 342 2, 586 3, 089 3, 354 3, 537 3, 709 

Newspaper advertising: 

Linage, total (52 cities)............... do....| 117,776 | 125, 282 | 120,985 | 114,016 | 103,109 | 113,215 | 126,785 | 134,704 | 127,631 | 127,405 | 101,892 | 99,937 | 117,751 | 116,471 
Cc i 2 uistMadanetobetiinwssats do....| 27,854] 29,183] 31,220] 29, , 641 " 30, 923 ,2441 27,105 ‘ 24,991 | 23,775 | 26,377] 27,168 
D 0 SES EES do....| 89, 922 96,009 | 89, 765 84, 709 74, 468 | 81,827 95,862 | 104,460 | 100,526 | 101,820 76, 901 76, 162 91, 374 | 89, 303 
Automotive. an a 3, 527 2, 864 3, 220 3, 079 2, 658 2, 664 2, 620 2, 947 3, 920 9 1, 671 1,656 | | 2,040} {3,026 
sot Lesinsibd clceibinen'sncseptitstsitlatiealel do... 1, 327 1,817 1, 247 1, 323 1, 665 1, 252 1, 583 1, 521 1, 293 1, 343 2, 056 1, 320 1, 638 1, 587 
General .. wettllnc.| 28 Wi 20, 801 21,179 21, 099 17, 224 17, 733 23, 800 27, 301 24, 422 21, 094 17, 864 18, 97: 21,769 | 21,713 
Phin pdiekshitneanagiedaintimesded 0....| 62, 904 70,617 | 64,120} 69,208; 652,921 | 60,178 | 67,858 72,692 | 70,890| 76,433] 55,410 | 54,212] 65,927] 62,97 

GOODS IN WAREHOUSES 

—- occupied in public-merchandise ware- 
ouses§ percent of total__|........-. 83.7 83.5 85.0 86.1 85.6 85.3 85.7 85.3 85.9 85.6 86. 2 86.7 85.8 





* Revised. tMinor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request. 
§ See note marked “§” on p. 8-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942. 
New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and 
data for January 1939 to September 1942 see note marked ‘‘*” on p. 8-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide 
magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception of 


new: 


1 Data now collected quarterly. 


per advertising, are based on advertising costs; the newspaper index is based on linage: data beginning 1936 will be published in a subsequent issue. 
he index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have 


been changed to a 1935-39 base and the seasonal correction factors revised; revised 1942 monthly averages: Combined index, 104.5; farm papers, 87.9; magazines, 94.1; newspapers, 95.7 
outdoor. 104.2; radio, 173.6. All revisions will be published later, 
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July 1944 
tatistics through December 
Meath a ker with explanatory notes 1944 1943 1944 
~~ ‘references. to ve rey “ the de ° ” - 
may be found in the up- cto- ovem-| Decem-| Janu- | Febru- 
oeat to the Survey May April | May | June July | August Pn i ber her ber ary ary March April 
Sn 
DOMESTIC TRADE—Continued 
| 
POSTAL BUSINESS 

Air mail, pound-mile performance -. millions. .|-....-..-- 5, 729 5,510 5, 551 6,029 6, 393 6, 355 ef een Re anes es OM, ee Bat 

ey orders: 

Mporestie, issued (50 cities): 

SR cacocnneenaeenns thousands..} 5,639 7, 281 6, 923 7,770 6, 006 5, 478 6, 385 5, 968 6, 137 6, 991 6,140] 6,102] 8,088 938 
Value... ee thous. of dol..} 111,672 | 101,268 | 99,878 | 158,381 | 106,623 | 86,570 | 116,970 | 104,640 | 101,110 | 119, 446 | 100,031 | 112,171 | 182, 796 | 110, 676 
stic, paid cities): 
alana aeta thousands..} 13,715 | 18,269} 15,011 | 17,636} 16,612 | 13,867 | 15,118} 15,663 | 15,413 | 15,946 | 14,789) 14,536 | 19,792] 15, 596 
«= i aE thous. of dol_.| 171,884 ] 243,825 | 174,880 | 262,532 | 237,398 | 170,463 | 206,060 | 197,206 | 182,703 | 204 969 | 182,332 | 185, 538 | 329, 082 ’ 989 
CONSUMER EXPENDITURES 

Fstimated expenditures for goods and services:* 

Eo ich eohsaawet mil. of dol. .|-------- 7, 438 7, 441 7, 590 7, 454 7, 388 7, 672 &, 038 7, 957 9, 110 7, 402 7, 272 (A me 
AEE Ane ee Se 5,010 5,014 5, 140 4, 996 4, 954 5, 237 5, 592 5, 501 6, 623 4, 862 4, 742 5,432 | » 5,272 
Services (including gifts) ........-.-. 2h ee 2, 427 2, 2, 451 2, 458 2, 434 2, 434 2, 446 2, 456 2, 486 2, 539 i. 

dexes: 
? Unadjusted, total.........-- 1935-39=100..|------- _| 152.5] 150.6] 156.1] 148.5] 1503] 1593] 160.6] 165. 184.8] 151.3] 1532] 1503] 
Ee inacwhoumininentqaeah Ss Bey 161.4] 158.9] 1663] 1546] 1582] 171.8] 174.1] 180.3] 2108] 1565] 158.6] 169.5] »170.1 
Services (including gifts) ......-.- do... 7 136.9 135.9 138. 2 137.7 136. 4 137.3 137.0 138. 5 139.1 142.2 143.7 io S eee 
EE in inns scengenncowids EE . 151.3 149.8 155. 2 154.9 155.3 154. 9 156.8 162. 2 160. 1 164.3 164.0 MEE SE . : 
a A aa eS ae SEER ‘ 160.0 157.0 164.6 163.9 164.8 164.7 168.2 175. 5 172.4 177.8 176.7 179.3 | » 169.7 
Services (including gifts).......... a, Sane 136. 1 137.1 138.7 139.1 138. 6 137.6 136.7 138. 9 138.5 140.7 141.7 i § See 

RETAIL TRADE 
AJ] retail stores, estimated sales, totalt 

mil. of dol_.|-------- 5,212] 65,184] 5,319] 5,139] 65,088) 5,357] 5,721] 5,619) 6,716] 4,926] 4,827/ 5,502] 65408 

Durable goods storesf.-...----------.- Se See ¥ 792 80 810 779 777 775 807 784 898 636 631 750 720 

Automotive groupt..- epee aes ie ee 230 231 231 230 226 220 218 203 200 200 187 208 200 
Motor vehicles*- - -- 5 es 174 170 166 164 160 153 151 138 126 147 135 149 142 
Parts and accessories*_-_-. ch a ee 56 61 65 67 66 67 67 66 74 53 52 59 58 

Building materials and hardwaret..do---.|-------- 282 283 295 285 287 291 304 275 248 221 220 265 279 
Building materials*-_ - a Ye 161 161 171 168 178 180 186 168 136 137 129 148 151 
Farm implements*. ae si 40 39 39 38 32 34 39 32 28 24 28 40 44 
Hardware®..-......---- a eae 81 82 85 80 77 77 80 75 85 60 63 77 84 

Homefurnishings groupf-.---------- ° ta 216 218 209 195 193 190 206 207 248 157 163 188 189 
Furniture and housefurnishings® _do-.-- 169 176 167 156 156 154 164 165 197 120 127 149 153 
Household appliance Gna tatw’..60.....1-----... 46 42 41 39 37 36 42 42 51 37 36 39 37 

ES a ee et, 64 73 75 69 71 74 80 98 58 62 88 51 

Nondurable goods storesf.....--.--..- , VS oe 4, 421 4, 380 4, 509 4, 360 4,312 4, 582 4,914 4, 836 5, 818 4, 290 4, 196 4, 843 4, 688 

EOE ee: " Se ee 572 479 540 391 424 553 608 600 429 411 578 573 
Wren’s clothing and furnishings*_.do-_...|-------- 130 115 136 90 85 118 145 149 221 91 88 116 129 
Women’s apparel and accessories*.do_-_-..|--------- 258 211 210 179 214 266 279 277 376 210 207 299 260 
Family and other apparel*__....- ae: CREA 79 69 74 58 61 78 89 91 130 59 58 78 80 
ge slonidca mina ete aie | RR SSE 105 84 120 65 64 91 95 82 106 69 59 84 105 

RR SEIS _ ee eee te 214 225 223 231 229 226 233 230 333 228 220 239 227 

Eating and drinking placesf-_......- | eS Se 626 670 682 716 724 721 730 701 739 704 675 732 718 

SR EEE ienatte 1, 356 1, 418 1, 436 1, 494 1, 376 1, 417 1, 541 1, 443 1,613 1, 452 1, 390 1, 504 1, 493 
Grocery and combination*_......- €0.... —— 1, 030 1, 074 1,090 1, 143 1, 046 1,073 1, 168 1,094 1, 216 1, 110 1, 061 1, 149 1, 146 
EE ae RITES ae 327 344 346 351 343 373 349 40: 341 330 355 348 

OS) eae . = ae 204 217 221 226 224 222 211 205 210 191 188 206 198 

General merchandise groupf.....-.- et aa J 820 769 792 700 728 826 931 1,008 1, 280 658 671 846 827 
Department, incl. mail order*__..do____|-- 507 463 479 398 435 516 586 668 796 397 408 544 503 
General, including general merchandise, 

MP GOOD osc cnndcinnases mil. of dol. .|-------- 104 105 108 107 103 106 116 110 130 O4 o4 104 109 
Other genera] merchandise and dry 

ea wa, 66 Gs. 1.......... 90 88 92 83 82 93 107 104 149 73 73 86 93 

BINT su nicccintantictanoueiemoucie | “eh SEs: 119 112 113 lll 108 110 122 127 206 94 98 112 121 

Other retail storesf--_.............-- 7 630 602 615 603 607 618 660 649 809 628 641 737 652 
Feed and farm supply*_..-....... "FSS! Ta 194 174 179 177 177 175 202 195 190 169 181 216 211 
IE SO oc cncccaswsnsenannend | ka Sa 135 125 135 130 143 146 136 128 182 191 191 196 148 
a jsasmantnan ek. ie 114 110 106 109 101 107 119 116 153 106 105 130 108 
Re WN 187 194 196 186 185 190 203 210 285 163 164 195 184 

All retail stores, indexes of sales:t 

Unadjusted, combined index..1935-39= 100. .|------- ‘ 162.1 159. 4 166. 2 154.0 157.4 70.2 173.5 179. 2 207.7 153.7 156.0 168.5 169. 1 
Durable goods stores. .............. a 99. 0 102.9 101.4 96. 6 96. 5 100.1 103.7 104.7 115.4 81.4 82.0 90. 4 92.7 
Nondurable goods stores_.........- es: Se 182.7 77.8 187.3 172.7 177.2 193.0 196. 2 203. 5 237.8 177.3 180.1 194.0 194.0 

Adjusted, combined index__.........- | heh, Ca 159. 2 155.3 163.0 162. 5 163.7 162.7 167.3 175. 5 171.1 177.8 176. 6 178.1 167.1 

Index eliminating price changes*..do-_-_.|-------- 120.0 115.9 122.1 122.6 123.5 121.9 124.6 131.1 127.5 132.9 132. 4 133. 2 124.2 
Durable goods stores. .............. _ i Sa 97.4 93.0 93. 8 97.8 98. 5 97.1 100. 6 103. 2 95. 5 102. 2 100. 4 100.6 90.9 
NN REE BES | SS Eee 50. 5 48.1 47.4 48.8 50.7 52.3 58.3 56. 8 53.3 55.1 52.6 47.3 44.7 
Building materials and hardware.do....|------ 132. 2 128.8 131.4 131.6 137.2 129.3 129.6 132.7 124.5 140.6 142.9 137.7 135. 5 
Home furnishings..............-.- 152.6 142.9 147.8 158. 6 147.3 144.1 148.8 160.3 146.1 156. 0 145. 2 146.7 139. 4 
| LAR ical 319.6 301.8 293. 3 335. 2 338. 5 348, 1 327.0 350.0 308. 5 306. 5 331.0 458. 6 259. 9 
Nondurable goods stores ae 179. 4 175.6 185. 6 183. 6 185.0 184.1 189. 1 199.1 195.7 202. 5 201. 4 203. 3 192.0 
SING a2, ah upincmaitamiinaaasaned d 197.7 179.9 215.0 196. 0 208. 5 202. 8 199.6 219.5 218.8 222. 5 223. 5 228. 5 207.4 
RRR Rrra aes oF 185. 4 186. 0 189. 4 187.6 188.6 188, 4 195.0 201. 6 221. 4 199.8 196. 7 204.7 196.8 
Eating and drinking places 251.7 256. 4 265. 2 271.3 258.1 270.8 278.3 292.3 287.1 309. 8 307. 8 297.1 289.0 
RG es ee ek 175.7 176. 2 182.0 178.1 175.4 180. 5 190. 5 193. 5 197.0 196.8 193. 8 196. 2 190.7 
| a at 98. 5 97.9 99. 3 96.1 99. 2 102.7 97.1 100. 6 103.9 107.7 109.7 104. 6 97.2 
General merchandise__........... 154.3 143.8 154.1 158.0 163. 8 154.9 157.7 177.6 153. 1 170. 4 171.0 173.5 158.4 
Other retail] stores................ ae 6 Sakina 210. 6 208. 6 216. 5 218.3 224. 5 210. 5 218.3 223. 4 224.3 233. 1 232.0 242.2 223.8 
Chain stores and mail-order houses: 

Sales, estimated, total*______._. mil. of dol... 1, 295 1,218 | *1,187 | °1,202| 71,146] 1,111] *1,212] ©1,325| *1,271 | °1,535| *1,082] *1,051 } *1,247) °1,251 
Automotive parts and accessories*..do...- 2 22 24 24 24 24 24 r 24 r 24 r 26 r17 18 19 r 21 
Building materials*__...._._.___._- ye 46 43 44 43 43 46 49 55 147 36 37 31 36 41 
Furniture and housefurnishings*...do.... 19 r18 r19 17 17 18 r21 r 20 r 20 r 23 ‘12 r13 r 16 17 
—  Uiincecaceidea<edubieaid , 182 r 181 r 143 r 165 116 r 120 158 °174 r 166 r 218 r 126 120 179 r 187 

Ce | ae 26 27 21 23 13 13 21 27 27 r 35 17 16 28 * 29 
One OS WORE? ncecennuncnead Gece 94 86 ‘71 *73 62 * 67 r8l * 87 85 r114 66 66 r 96 r 92 
ERLE SICA, aa 48 r 54 r 40 57 31 30 r 44 46 40 50 33 28 40 r 52 

* Revised. » Preliminary. 


*New series. Comparable dollar figures for 1939-42 for the series on consumer expenditures are available on p, S-6 of the March 1943 Survey and later issues and p. 7 of the April 
1943 issue; these monthly series, first presented in the October 1942 Survey (pp. 8-14), were later adjusted to accord with annual estimates published in the Survey for March 1943 


(p. 20, table 9) and May 1942 (p. 12, table 3). Revised annual estimates are shown in table 2 on pp. 9-11 of the June 1944 Survey; the monthly-series have been suspended 
adjustment to these revised annual data. Data for 1929, 1933, and 1935-42 for the new series under sales of all retail stores are shown on p. 7, and pp. 11-14, of the Novem 


Ber 1045 


Survey and for the new series on chain stores and mail-order houses, on pp. 15 and 16 of the February 1944 Survey; see also latter part of note marked ‘*” on p. 5-8 regarding revisions 


in 1943 chain store data. 


tRevised series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the November 
143 Survey. May 1944 estimates have not been compiled, pending completion of revisions in the 1943 figures. Selected May 1944 data will be published in the weekly Supplement 


to the Survey. 
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1941, together with explanatory notes 1943 1944 
da og “elle gen ange Re s Oo N D J ~ | ee 
ta, may up- . | Sep- cto- ovem- ecem-} Janu- | Febru- 
plement to the Survey May April | May | June July August tember ber ber ber ary ary March April 
LT 
DOMESTIC TRADE—Continued 
! re | 
RETAIL TRADE—Continued 
Chain stores and mail-order house—Con. 
Sales, estimated—Continued 
-mil. of dol. 54 53 53 53 54 52 51 56 56 79 52 51 57 r 53 
Eating and drinking*_..........-..- do... 43 39 40 39 41 42 42 r 43 42 44 42 39 r 49 r4i 
G and combination*.........do.... 396 347 371 358 381 332 354 388 352 | 384 376 350 r 386 386 
merchandise group*__...--- ee 340 7334 309 314 282 291 327 369 376 492 248 257 322 , 398 
Department, dry goods, and general 
merchandise*_.........--- mil. of dol_- 187 170 166 169 147 149 171 196 191 253 125 124 159| +474 
0 LRG id Ee Eee 42 55 39 41 31 41 54 59 67 52 35 42 59 4 
Variety* an 103 103 97 97 96 94 95 106 110 178 81 84 97 105 
Indexes of sales: 
Unadjusted, combined index* 
1935-39=100.-| 172.3 163. 2 156. 6 162. 4 146. 4 149. 4 166. 6 171.1 174. 6 206. 3 145.8 146.7 162. 2 167.3 
Adjusted, combined index*-----.--- do...-| 167.8 158. 1 152.9 160. 0 157.7 162.8 162.7 161.4 164. 5 160.7 174.0 169.5 171.5 | 1163.8 
Automotive parts and accessories*.do_...; 127.4 120. 2 132. 6 114.3 120.6 122. 6 130. 4 138.7 141.1 128. 7 117.9 121.6 117.7 | 119.5 
uilding materials*__...........-- do....| 154.0 159.6 150. 2 146.4 151.1 155.2 148. 4 161. 2 161.6 156. 170. 5 155.6 | 152.8] 159.4 
Furniture and housefurnishings*..do....| 161.0] *169.3 | *164.1 | *168.5 | *185.6| 7158.5] 7163.6 | *165.0 | 7160.3 | + 144.9] © 155.8] 7154.8 | 7 167.4| + 160.6 
A 1 group* d 222.94 7195.4] ©172.7| *200.0| *179.4.| *203.2] + 204.6] © 203.2] 208.5] r~ 5] 7242.1] 7225.8] +2291] r915 6 
en’s wear* 195. 5 158. 1 153. 2 157.2 133. 4 156. 4 168. 7 161.9 | * 170.8 8 | 7152.0] + 160.7] 7204.9] r178 5 
Women’s wear* 313.7 | * 263.7 | © 237.1] 7248.3 | * 245.6 | 7283.9] 7292.2] © 283.3 | 7285.2] 7268.3] 7336.4] 7319.5 | 7316.8] + 300.1 
145.21 7148.0] ©118.3| 7178.4] *138.3| °146.6| 7135.4] °146.7 |] *153.3] 7152.1] * 200.3] 7168.1] * 152.6] +1511 
Drug* 182. 1 179.7 178.8 180. 1 179.1 178. 1 174.3 181.8 187. 5 198. 1 178.0 177.1 191.2 182.1 
Eating and drinking*__.........-- do....| 186.6 168. 8 171.7 176.7 181.4 180. 5 176.3 171.3 178.9 167. 1 182.8 178.3 176.41 175.2 
— and combination* --.--.-- do....}| 1783 155.8 161.5 164.9 165.0 162.4 169. 1 167.9 165. 3 164.0 175. 1 167.8 169.8] 169.3 
Gen merchandise group*_.---- do....| 161.6 162.5 146.6 156.3 152.7 164.3 159. 4 152. 9 161.7 153.1 176.9 177.0 176.3 161.5 
Department, dry goods, and general 
merchandise*.__.....- 1935-39 = 100_- 176. 2 170. 4 154.3 167. 4 162.3 175.6 166.7 161.0 174.2 171.2 199.0 198.8 188. 5 173.6 
| * ees o..--| 116.1] 148.8] 117.6} 120.5] 1203] 1346] 1421 122.8] 136.2 98.6} 127.9] 140.2] 158.4] 1949 
RE TE ARE ATER Mined 161.9 156.5 149. 2 157.2 154. 2 161.9 155.9 154.5 154.7 152.4 168.7 162.0 166. 0 161.6 
Department stores: 

Accounts receivable: 

Instalment accounts§-_- Dec. 31, 1939=100..|.___...-- 51 48 45 4i 40 41 42 46 50 46 43 yy mee: 
|___Fan SE Med SER 65 62 64 53 52 62 68 75 91 68 60 rs ee: 

Ratio of collections to accounts receivable: 

Instalment accounts§-_....-...--- percent..|_.....--- 31 30 29 30 32 33 37 37 35 30 31 py Se 
I TET ERNE SS aI 63 63 62 62 62 62 65 66 63 61 61 r* E aes: 

Sales, total U. 8. usted t.1935-39= 100 _- 180 164 155 155 126 139 173 186 214 72 137 142 170 173 
ER a: | ee 228 196 192 175 166 179 218 233 257 336 179 194 219 298 
| eA ae BP NS 162 155 145 138 102 110 152 161 184 255 119 115 144 161 
sad nce eae See 178 160 149 154 124 136 166 174 200 253 133 133 161 169 
SRE ne 178 163 * 154 155 126 143 168 182 214 262 132 133 167 170 

7 ae do__.. 228 193 191 183 160 183 232 250 269 343 177 200 227 228 

EEE STELLA L IS do_..- 186 177 r 165 172 145 163 196 203 219 283 145 160 182 183 
Er ae ao... 160 151 139 144 117 132 166 168 192 224 119 122 140 r 159 
"RRA ee ie... 142 129 124 122 89 98 140 156 181 226 112 114 138 136 
OS EEE IEEE AE © do... 162 151 142 135 106 112 151 173 201 256 122 124 162 r 159 
i aa asco cesiedini do...- 210 190 181 177 141 155 208 212 252 332 152 159 203 193 
Te 6 lnesaabmammisin mantra eat 197 72 164 166 137 152 188 194 224 | 277 149 153 185 183 
eee do_._- 203 188 181 184 165 180 197 219 254 324 166 178 197 192 

Sales, total U. 8., adjustedt__........do__-.- 183 159 158 167 171 165 162 173 181 165 17 176 185 173 
ii cs Sale = 233 181 7 195 209 221 201 210 222 220 208 224 225 225 222 
A ies a 164 146 146 145 147 143 139 145 158 148 148 148 162 157 
AR SEE SSSR do... 175 155 146 157 168 161 151 169 174 154 175 164 175 167 
i ee wel do.... 174 152 ¥ 152 164 171 164 158 170 178 166 165 166 183 r 164 

i ieiictiissemil ee 228 195 191 220 220 208 211 231 227 215 206 241 247 232 

A ra canoe do_..-. 184 173 163 187 183 174 179 194 203 174 197 203 193 r 181 
Te oc cbeeccuee do_... 158 147 138 144 148 149 147 148 166 146 160 176 159 157 
i nial do_... 149 127 130 131 133 134 132 136 144 130 134 137 157 139, 
SR ey do...- 168 148 148 150 154 143 148 153 160 144 158 157 173 162 
aE Se 211 186 182 197 200 187 193 191 215 187 208 209 212 r 199 
AE <a “ee 197 157 164 184 185 177 171 188 197 172 182 194 195 173 
OS EEE _ ae 216 190 192 200 199 198 189 211 212 206 208 209 218 201 
Instalment sales, New England dept. stores 
percent of total sales_- 4.2 6.3 5.1 4.3 5.7 7.0 5.6 6.8 6. 2 3.8 6.4 6.3 5.8 4.8 
8 s, total U. S., end of month:t 
| RSE 1935-39=100__|--.------ 132 134 136 144 160 166 170 165 133 137 147 150 149 
Cs 2 Sees | ES, Hae 127 131 143 160 167 160 152 143 142 153 154 147 143 
Other stores, ratio of collections to accounts 
receivable, instalment accounts:* 

NEG SEL percent _- 25 20 22 21 22 22 21 22 23 22 20 20 23 23 
Household appliance stores_........-- eo. 25 18 20 21 21 21 21 22 23 22 22 22 26 26 
Jewelry stores. === ——— o-oo. do__.. 30 31 33 33 34 34 33 | 37 39 55 31 31 + 34 28 

Mail-order and store sales: 

Total sales, 2 com ae thous. of dol__| 131. 971 | 133,981 | 120,845 | 121,285 | 103,052 | 111,041 | 133,422 | 149,087 | 156,922 | 167, 290 95, 551 97, 662 | 132,007 | 123, 675 
Montgomery Ward & Co-___......_- do....| 50,160} 60,656 | 54,099] 52,140] 41,811 | 47,443 | 54,280/| 60,647| 64,452 | 69,204 35,810 | 37,516} 53,383 | 48, 247 
Sears, Roebuck & Co_......----.-.- do....| 81,810] 73,325 | 66,746| 69,145 | 61,240 | 63,598 | 79,142| 88,441 | 92,469 | 97,996 | 59,740 | 60,145 | 78,624 | 75,428 

R sales of general merc 4 
Total U. 8., unadjusted___.-_- 1929-31=100..| 161.4 194.3 | 160.5 161.6 125.0 157.2 204. 3 225. 5 241.5 215.9 | 138.6 158. 0 197.1 172.7 
Annem ph ennoasabs ee 151.8 198.1} 157.1 152.7 108.0 148.9 184.4; 214.0 242. 5 190.9 | 131.1 143. 1 200. 0 164.0 
RE EE REDE SS oe do....| 205.4] 227.3| 197.5] 192.38} 151.6 | 184.5; 201.6| 3227) 320.4] 271.1 194.7 | 256.9 | 261.5} 228.0 
GEA do....| 143.0 175.0} 141.5 145.9 111.4 143. 8 178.6 | 195.2 216. 0 191.4 119.6 | ~ 132.9 177.6 151.2 
i SE ES do.... 181.1 215.0; 186.1 205. 7 167.9 188.1 219.6 244.4 260. 3 276.0 155. 9 160. 6 193. 8 188. 4 
Total U. 8., adjusted_...............- do....| 175.8 211.4 | 174.9 177.4 171.2 | 192.2 193.3; 173.6 185.7 | 135.0 182, 2 195.3 224.5 187.9 
oO ARTA eke SR ee 165.0 207.8 | 170.7 166.3 151.2; 186.8 187.5 | 166.3 188. 2 114.7| 172.5 174.9 222.7 172.0 
EES ee eS @0....| 242.2 258.0 | 232.8 239. 2 223.2] 255.9) 264.1] 217.7 233.4 | 180.5 | 246.1] 281.7| 289.6 258. 8 
6 See eae do....} 151.0 187.3 149.4 154. 5 150.9} 174.2] 1742| 153.7 164.7 122.7 156. 4 167.2 | 200.5} 161.9 
LSS RRS do....| 201.4 240.7 | 207.0 215.8 204.8; 204.2] 187.6! 293.4/| 214.6 169.1} 2121 217.0} 235.5] 211.0 
















































* Revised. § Minor revisions in the figures prior to November 1941, which have not been published, are available on request. 


1 A few revisions have been in the seasonably adjusted index as follows: 1942—Jan., 161; Feb., 155; May, 151; July, 166; Aug., 172; Nov., 185; Dec., 187. 


*New series. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of month; date bein 
on p. §-16 under 


February 1941 are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount of instalment accounts outstanding are shown 
consumer credit. The new series for chain stores have been substituted for the several chain store indexes and dollar figures for individual eompanies shown in the 


Survey through 


the January 1944 issue; for data for 1929, 1933, and beginning 1935, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey; The 1943 figures have been revised, when necessary 
to adjust the estimates to 1943 totals for the basic data; also the 1943 seasonal adjustment factors for some series have been revised to take account of shifts in Christmas buying; scat- 


tered revisions for January-March 1943 are available on request. 
Revised series. The indexes of department store sales for the United States and the indicated districts have been revised for all years; the revisions reflect primarily enlargement 


t 
of the samples, adjustment of indexes to 1929 and 1939 census data where necessary, and a rec 
base. The Boston index is a new series from the Federal Reserve Bank. Indexes for Atlanta, Dallas, and Richmond, have been shown on the revised basis beginning in 


1lculation of seasonal factors; in addition, all series have been computed on a, 1935-39 


the Feb- 


ruary 1944 Survey and for other districts and the United States beginning in the June 1944 issue; indexes beginning 1919 for Dallas are on p. 20 of the February 1944 Survey, and in- 


dexes for Richmond 
was recalculated on a 1935-39 base. 


1923 are on p. 22 of the June 1944 issue. All data will be published later. For the department store stocks index, the former series on a 1923-25 base 
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July 1944 
tatistics through December 

Month logether with explanatory notes 1944 1943 1944 

and ‘references. to by pogo “5 sco peat ia ig - r 

may be found in the up- : ep- cto- | Novem-| Decem-} Janu- | Febru- 

count Zo the Survey May | April | May | June | July | August! tember| ber ber ber | ary ary | March | April 

—————— 
EMPLOYMENT CONDITIONS AND WAGES 
ee 
EMPLOYMENT 

Estimated civilian labor force (Bureau of the 

sus):* 

Be = eases mesinennddl millions__- 52.8 52.5 53.6 55.2 56.0 55.4 53.9 53.1 52.6 52.0 51.4 51.2 51.4 52.1 
re sd kicpdiane biti netgoanated do... 34.9 36.0 36.3 36.9 7.4 37.0 35.7 35.3 35.1 34.8 34.6 34.5 34.5 34.9 
| SS a ee: do.... 17.9 16.6 17.3 18.3 18.7 18.5 18.2 17.8 17.5 17.1 16.8 16.6 16.9 17.2 

Employment............-.........- do.... 52.0 51.6 52.6 54.0 54.8 54.4 53.0 52.2 51.7 51.0 50.4 50.3 50.5 51.3 
SEES Ss do-.... 34.5 35.5 35.7 36. 2 36.7 36.4 35.2 34.8 34.6 34.2 34.0 34.0 34.0 34.4 
tS al Sebivhaacaavnowascnas do... 17.5 16.1 16.9 17.8 18.1 17.9 17.7 17.4 17.0 16.8 16.4 16.3 16.5 16.9 
CES I SEE nme cr oe 8.6 7.9 8.9 9.8 9.7 9.6 9.1 8.4 7% 6.8 6.6 6.7 6.9 7.5 
Nonagricultural.......--.----.--- Woden 43.4 43.7 43.7 44.2 45.1 44.7 43.9 43.8 44.0 44.2 43.8 43.6 43.6 43.8 
Unemployment... ...------------.-- do...- 9 1.0 9 4.2 1.3 1.1 1.0 9 9 9 11 9 9 8 
Employees in nonagricultural estab.:t 

Unadjusted (U. S. Department of Labor): 

SEE: thousands..} 38,200] 39,724 | 39,674 | 39,859 | 39,921 | 39,860] 39,678] 39,718 | 39,847] 40,197] 38,965 | * 38,840 | + 38, 681 | + 38, 493 
BeemminCturing.. ... ces nue-cces do....| 16,023] 16,774 | 16.753} 16,908 | 17,059 | 17,182] 17,136] 17,194] 17,288] 17,080 | 16,825 | 16,735 | 16,509 | + 16, 223 
SE oN wah in wcielicwalndmaantecil a 839 903 889 889 888 882 880 73 863 867 858 852 * 844 
ES ee a0... 650 1, 402 1, 385 1, 288 1, 222 1, 169 1, 091 1,002 918 829 764 _ 715 678 r 661 
Transportation and pub. utilities.do___- 3, 749 3, 570 3, 597 3, 656 3, 689 3, 694 3, 688 3, 689 3, 683 3, 669 3, 664 3,704 | 73,723 | 3,741 
RI A icles acceso do....| 6,845 7,041 6,953 | 6,982} 6,920] 6.875] 6,936] 7,076] 7,245| 7,554] 6,919] 6,867] °6,919] *6, 969 
Financial, service, and miscl____.- do....| 4,163 4, 089 4, 102 4,174 4, 230 4,172 4, 079 4, 037 4, 078 4, 127 4,128 | *4,131 | *4,129] *4,150 
CS EE ae do....| 5, 931 5, 945 5, 995 5, 962 5, 913 5, 886 5, 868 5, 847 5, 822 6, 071 5, 807 5, 830 5, 871 5, 905 

Adjusted (Federal Reserve): 

a oe do....| 38,276] 39,891 | 39,740 | 39,775] 39,876 | 39,737] 39,475] 39,486] 39,526| 39,479] 39, 454 | » 39, 352 | + 39,079 | - 38, 668 
MEMIAOUITUNE. «oo oe ncccccccunes do....| 16,104} 16,858 | 16,837 | 16,908] 17,059 17, 097 17, 051 17,108 | 17,152 | 16,995 | 16,910} 16,819 | * 16,592 | 16, 305 
I Sic icid do nics cot Gesmabiatincacg afababed G0... 843 908 893 893 888 878 876 869 859 863 862 862 852 r 848 
Gn iccmiataosnasniel ’ ae 637 1, 476 1, 358 1, 263 1, 164 1, 082 1,020 936 891 864 830 786 * 737 r 696 
Transportation and pub. utilities.do....| 3, 749 3, 588 3, 597 3, 620 3, 634 3, 639 3, 633 3, 671 3, 683 3, 687 3, 720 3,780 | * 3,780 | * 3,760 
IEEE RCTS Fest 0....} 6,879 7, 006 6, 988 7.017 7, 061 7,015 7, 006 7, 006 7, 000 6, 962 7, 096 7,043 | + 7,046 | * 6,983 
Estimated wage earners in manufacturing in- 
dustries, total (U. 8. Dept. of Labor)* 
thousands.._| 13, 007 13, 735 13, 700 13, 827 13, 911 13, 990 13, 935 13, 965 14, 007 13, 878 13, 669 13, 594 | 13, 408 | 13, 172 
EE nae P do....| 7,861 8, 145 8, 159 8, 252 ) 8, 321 8, 319 , 389 8,4 8, 403 8, 297 8,240 | *8,122] *7,978 
Iron and steel and their products._.do....| 1,654} 1,729] 1,718] 1,719] 1,716] 1,718] 1,721] 1,731] 1,744] 1,736] 1,721] 1,714] 1,691 | *1,664 
Blast furnaces, steel works, and rolling 
I a thousands-_|-------- 523 522 521 518 515 512 510 508 503 498 496 491 486 
Electrical machinery-.-...........- do...-. 732 695 695 703 714 717 725 734 751 751 748 752 750 + 739 
Machinery, except electrical__...__. do....| 1,178 1, 237 1, 243 1, 251 1, 251 1, 251 1, 248 1, 255 1, 263 1, 257 1, 250 1, 237 1,219 | + 1,195 
Machinery and machine-shop products 
thousands. _!|--.------ 487 491 493 495 497 496 499 501 500 499 493 484 476 
Pee CRON nn i ceed ek Sees 119 117 115 ill 106 101 97 95 92 89 86 r 83 80 
SSE Ree, 2F- do... 675 653 660 676 694 714 734 751 760 759 751 739 725 ° 710 
Transportation equipment, except auto- 

0 RRRESYS ag eee thousands..| 2, 148 2, 221 2, 241 2, 288 2, 306 2, 304 2, 299 2, 324 2, 337 2, 318 2, 276 2, 257 2,213 | * 2,175 
Aircraft and parts (ex. engines)...do____|-------- 707 710 72 733 736 728 739 743 731 720 rf CRESS Sree 
Shipbuilding and boatbuilding_...do-_-__|-------- 1,051 1,060 1, 083 1,090 1,082 1,080 1,084 1, 086 1,079 1, 049 Endy ape PR 

Nonferrous metals and products___.do---- 388 411 410 415 414 415 417 422 426 420 417 413 r 404 r 393 
Lumber and timber basic products__do-_._-. 419 480 479 482 484 482 467 463 463 454 436 434 432 r 426 
RSE ERR i eT FEY | Es Se 262 263 264 265 264 256 253 253 246 236 235 234 232 
Furniture and finished lumber products 
thousands... 336 360 356 358 360 362 356 359 361 357 354 352 349 r 341 
EER PP ee ne ie Tes SO See 168 167 167 169 170 167 168 169 167 167 166 164 159 
Stone, clay, and glass products _--- G6:... 331 359 357 360 35: 358 352 350 351 351 344 342 339 335 
Nondurable goods_......._.._-_- So A ae 5, 146 5, 590 5, 54 5, 575 5, 615 5, 669 5, 616 5, 576 5, 551 5, 475 5, 372 5, 354 5, 286 | * 5,194 
Textile-mill products and other fiber man- 

ee ae ee thousands... 1,111 1, 254 1, 239 1, 233 1, 219 1, 204 1, 185 1, 187 1, 190 1, 188 1, 164 1, 164 1,152} *1,129 
Cotton manufactures, except small 

LE: 2 SEY rT Mee thousands. .|-------- 497 490 488 484 78 471 472 474 473 459 461 455 445 
Silk and rayon goods.__________-_- Fay Se 97 96 96 95 95 94 94 95 93 94 93 91 
Woolen and worsted manufactures (ex. : 

dyeing and finishing)_._..thousands-.-|-------- 171 170 168 165 162 160 161 161 160 158 159 158 155 

Apparel and other finished textile prod- 

| SS Se ee thousands. - 772 889 865 853 833 834 822 825 823 815 808 810 808 + 784 
Br COT. oo Scobie cesawe a] SE Se 240 234 231 228 225 221 222 222 218 217 218 217 214 
Women’s clothing. _.__..-.......- i as se 249 241 239 229 234 231 232 231 230 229 229 231 221 

Leather and leather products_____-- “eS 307 346 337 333 330 325 315 314 315 313 310 312 313 310 
Boots and shoes_.__...._........_- Ue) See 193 187 185 184 183 178 177 178 176 175 176 176 175 
Food and kindred products___..__.- ae 95 910 914 953 1,019 1, 097 1, 102 1, 045 1,013 990 959 952 41 * 941 
| OS SPS oe eee ia eee 247 247 251 253 251 251 258 264 263 259 258 257 255 
Canning and preserving.___...__- Wcchlasducacs 90 92 109 162 235 248 171 125 109 95 Of 90 99 
Slaughtering and meat packing-..do-_--__|-------- 15 154 160 161 163 159 159 164 171 172 168 162 156 
Tobacco manufactures_..____....__- is its 83 93 90 89 89 &8 88 89 90 90 87 84 * 84 
Paper and allied products. .._....- €6.5.. 303 312 312 316 316 315 311 313 316 316 314 312 310 r 306 
reper and polo... ......... 0.205 oe Oa 149 149 150 150 150 149 149 149 150 149 148 148 146 
Printing, publishing, and allied industries 
° thousands... 329 330 329 334 339 337 330 336 342 342 339 338 - 336 + 332 
Newspapers and periodicals._.___- SS Ae ae 114 114 114 112 112 112 113 113 113 lll 110 110 110 
Printing, book and job.____...__- €0..0ci- Kae 128 127 130 135 134 129 133 137 137 137 137 135 133 
Chemicals and allied products.____- el 590 744 739 743 745 741 738 740 7 692 666 658 626 r 602 
Chemicals____- Bee dak de BP * SiG) ‘a ae 113 114 116 117 118 119 122 123 123 122 121 120 120 
Products of petroleum and coal... ee 130 123 124 125 126 127 126 126 126 126 125 127 127 128 
Petroleum refining. .............- * Sy iat 79 80 81 82 83 82 82 82 &3 83 84 85 86 
Rubber products_____...._..__..... do....| 191 186 186 189 192 194 195 195 199 201 202 202 200 * 195 
Rubber tires and inner tubes___-_- SES 83 83 85 88 89 91 90 92 94 94 94 94 92 
Wage earners, all manufacturing, unadjusted 
(U. 8. Dept. of Labor) f......-- 1939=100_. 158. 8 167.7 167.2 168.8 169. 8 170.8 170.1 170.5 171.0 169. 4 166.9 165. 9 163.7 | * 160.8 
0 ES aS do... 217.7 225. 6 225.9 228. 5 229. 7 230. 4 230. 4 232. 3 234, 2 232.7 229. 8 228.2 | * 224.9} * 220.9 
Iron and steel and their products_..do...- 166. 8 174.4 173. 2 173.4 172.9 173.3 173.6 174. 6 175.9 175.1 173.6 172.9 170.6 | * 167.8 
Blast furnaces, steel works, and rolling 

| RRR gry ARE 2 88 1939=100...!...-..-- 134. 6 134. 5 134, 2 133.3 132. 6 131.7 131.2 130.7 129. 5 128, 2 127.6 126.4 125.0 

* Revised. 


tRevised series. The estimates of employees in nonagricultural establishments have been revised beginning 1939 to adjust figures to levels indicated by final Unemployment 
Compensation data through the last quarter of 1942 and to other data collected by government agencies; figures shown currently supersede those published in issues prior to the June 


1944 Survey; revised estimates for earlier years are available upon request. 


The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12) in manufacturing industries 


have been completely revised; for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturin 
durable goods, nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revise 
beginning January 1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 

*New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries, shown in pre- 
vious Surveys beginning with the December 1942 issue are comparable with figures published currently; the figures for all manufacturing, durable goods, nondurable goods, and the 
industry groups are shown on a revised basis beginning with the March 1943 Survey. Estimates of civilian labor force, employment and unemployment are shown on a revised basis 
beginning in the May 1944 Survey; for comparable figures for January-March 1942 and 1943 and earlier March data, see p. 4, table, 2 of that issue. 
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EMPLOYMENT—Continued 

Wage earners, all -» unadj.t—Con. 
Oe open de Sigma 

Electrical machinery-.-...-....- 1939= 100... 

Machinery, except electrical___....- do.... 

Machinery an euneeineuhep products 


Machine tools? .........-.-..--.-- - 


a. = ; : a 
portation ment, except auto- 
mobiles. __.. i hae ce GSS 1989= 100... 
Aircraft and 


Nonferrous metals and products....do-___- 
Lumber and timber basic prod. ono-90.... 


Sawmills 0 
Furniture and finished lumber —— 


1939= 100-_- 
8h nti deneeonezenss GES teas 
Stone, clay, and glass products-_--.- RR 
Nondurable goods..........-.....---- do... 
Textile-mil] products and other fiber man- 


0 Ea ee 1939= 100__ 
Cotton manufactures, except small 


ee eR REESE TEES _ REE Se 7 


Ww 
Silk and rayon goods Be 
Woolen and worsted manufactures (ex- 


cept dyeing and finishing) -.1939=1(0__|________- 


Apparel and other finished textile prod- 
1939=1 

















i icikidtdtinntbpcaceubonsdnn bist 
PT INE. «nce ccnacececensd RO SE, 
Women’s clothing.--...........--- | RS SER, & 

Leather and leather products._.._.- ES 
Boots and shoes--...............- a Sar 
Food and kindred products-_-__-...- do._.. 
cir icdtiniheminnan oannnineodouee Ss aay 
Canning and preserving.._......- do....}_ 
Slaughtering and meat packing...do_.__|__..____- 
Tobacco manufactures. -.-........-- “ee 
Paper and allied products.........-. do.... 
ae ee ES a RUSSEL. 
Printing, publishing, and allied ing 
Newspapers and periodicals*- ..-- | SAS Tee 
Printing, book and job*.._.....-. Sk RS 
Chemicals and allied products__._.. a 
ln nw adende Sk SRS 
Products of petroleum and coal._..- do...- 
Petroleum refining........... eae” ORS 
Rubber products--_._........-.-..-- do.... 
Rubber tires and inner tubes--__-- Docu 
Manufacturing, adjusted (Fed. Res.) t..do_-..- 
Durable 4 LEAT REO LES sai 
Nondurable goods-_-_.......-.-.-..--- me. 
-_ facturing, unadj., by States and cities: 
tate: 
California® 1940=100__ 
SRS 1923-25= 100. . 
Tilinois_...... ~1935-39 = 100_- 
Maryiland.--.-.- -1929-31 = 100__ 
Massachusettst-. ~1935-39 = 100_. 
New Jersey-_-..--.- ~1923-25=100-.|_ 
New York... 1935-39 = 100-__ 
Pemosiyi veniia ies 36—100-.|° 
ennsylvaniaq_............- =100_. 
1 DOP SEE Oe” 1925-27 = 100__|_ 
City or industrial area: 
calcio 1929-31 =100__ 
| SE Ee 1935-39 = 100__ 
| SER ETE AER = do....|_ 
ii nish wiehicesmangiibinh sik 1923-25=100__ 
ERR, 1940=100__ 
|” PEERS 1925-27 =100..|_ 
| 7S 1935-39 = 100_ 
Philadelphia__....-........- 1923-25=100_ 
PR npcunicnniiponene ded aie 
ESTEE TIS: 1940=100_. 
8 RS SE SS ee 3 
II itiiiendncwocntine =100.. 
Nonmfg., . (U. 8. Dept.of Labor): 
I hits cnaesidinineniia 1939=100_. 
Bituminous coal___..........--..-.- “me 
SS Ss 
and nonmetallie........- nines 


Quarrying 
Crude petroleum and natural gast-...do_... 
Public utilities: 





Electric light and power_._........- ae 
io ware sere Lee aula Bie. 
phone telegraph§.........- “WEP 8 
— 4 é 

yeing and cleaning--.............- ae 
ty a SESE ERE? CER oF | 
Year-round hotels...........-....-- “am 
r Revised. §Index is being revised. 


tFor data for December yor | 1942, which were not available for publication currently, see note marked ‘‘f’’ on p, S-10 of the November 1943 Survey. 
ebruary 1943 see note at bottom of p. 8-35 of the May 1944 Survey. 

Revised series. The De ment of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘‘f” 
The seasonally adjusted employment indexes, revised in the April 1943 issue, have been further revised beginning 1941 to portray more accurately changing wa 
indexes are as yet available wry 4 ad all manufacturing, durable goods, and nondurable goods, and for all manufacturing and for nondurable goods are preliminary. 

dex not shown in the July 1942 Survey and subsequent issues and for the Massachuestts index, shown on a revised basis beginning in the May 1 
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{Index revised for 1941-42; see February 1944 Survey for data beginning November 1942; earlier revisions are available on request. 


on p. 8-9. 
s. The 
Earlier data for the 


Survey, will be Fa ed later. The Department of Labor’s indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some instances, adj 
to 1939 Census data; 


for data beginning 1939, see p. 31 of the June 1943 Survey. 
*New series. 1939 for newspapers and periodicals and printing, book and job, 
and San Francisco industrial areas, will be shown in a later issue. 
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statistics through December 
Month tegether with explanatory notes 1944 1943 1944 
and references, to. the “the 1942 Supe 8 Octo. | Ni D J Feb: 
be found in the up- + e cto- ovem-| Decem-| Janu- ebru- 
te the Survey May April | May June July | August A. Al ber ber ber ary ary | March | April 
eV 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
oe 
EMPLOYMENT—Continued 
Nonmanufacturing, unadj.—Continued. 
ot RE 1939=100..| 94.6] 1008] 085) 989) 06.6) 049] 97.4) 100.6) 1042) 1126) 97.5) 90) 69] 97.7 
aera ei ES Sa 106.7 105. 6 105.7 104, 2 102.8 104.5 107.2 108.2 108.7 106.8 106. 6 107.8 | * 106.9 
Genera! merchandising}-_........- do....| 109.6 116.2 112.5 112.7 108.6 105. 4 110.6 119.2 130.4 156.5 110.4 106. 5 108.6 | * 111.2 
sca ai wonkasiehemnint do....| 93.8 96.5 95.1 95.8 96.0 95.3 93.9 94,2 95.5 95.9 95.1 95.7 95.4] 795.1 
Water transportation®...............- do....| 22.8 124.9 131.8 143.0 152.5 162.1 170.3 176.7 176.9 190.8 198.9 205. 7 211.7 | * 226.1 
Miscellaneous employment data: 
Federal and State highways: 

Rb hs eae<nvasocenen ek See 154, 164 | 163,446 | 175,446 | 180,228 | 181,863 | 175,939 | 170,515 | 156,721 | 138,512 | 124,983 | 122,543 | 122,340 | 127, 889 
Construction (Fed. and State)_...do____}--.------ 42,841 | 49,175 | 55,239 | 26,786 | 59,547 | 55,875 50,817] 38,634] 27,978} 18,556} 16,521; 15,610] 20,353 
Maintenance (State). -...-..--..- li, ES 87,429 | 90,363 | 95,645 | 128,699 | 98,090 | 95,814] 95,943 | 94,092 | 87,055 | 83,298 | 82,773 | 83,056] 84,005 

Federal civilian employees:{ 

ac inticcineessa thousands..| 2,862 3, 006 3, 031 3, 002 2, 972 2, 838 2, 806 2, 798 2,823 | 13,032 2, 820 2,828) + 2,838 2, 853 

District of Columbia. --........-- ae 264 283 280 278 276 271 267 266 265 263 263 264 ? 264 264 

Railway employees (class I steam railways): 
te in ocnmendbeceeos thousands..|--.------ 1, 374 1, 378 1,411 1, 418 1, 406 1, 400 1,394 1, 388 1, 380 1, 384 1,414 1, 428 1, 440 
Indexes: Unadjustedf-_.....- 1935-39 = 100. 139.7 132.0 132.3 135. 5 136. 3 135.1 134.5 134.0 133. 4 132.3 133.0 135. 9 137.2 138.5 
EN ncntisnnesqnok otnccst 1402 134.1 132.9 133.7 133. 5 132, 4 131.3 129.6 132. 2 134.3 138.3 139.3 | * 140.6 140.7 

LABOR CONDITIONS 

Average weekly hours per worker in factories: 

Natl. Ind. Con, Bd. (25 industries) ._hours__|--.-.---- 44.9 45.3 45.2 45.0 45.1 45.3 45.5 45.5 45.1 2 45.7 45.8 45.2 
U.S. Dept. of Labor, all manufacturingt 

hours..|.-.... ai 45.0 45.2 45.1 44.4 45.1 44,7 45.4 45.5 44.8 45.2 45.3 r 45.4 45.0 

Durable goods*.....-....-----.---.. ee eT 46.8 46.9 46.8 46.0 46.8 46.5 47.2 47.1 46.2 46.6 46.7 46.7 46.6 
Iron and steel and their products*.do__..|--..-- ae. 46. 2 46.4 46.4 45.6 46.6 46.1 47.1 47.1 46.5 6.9 47.1 46.9 46.5 

Blast furnaces, steel works, and rolling 

mills®........ Ete ee wircigiios- No al 43.5 44.1 44.2 43.9 45.7 45.3 46.3 45.5 45.0 45.6 46.2 46.0 45.9 
Electrica] machinery*.-.........- ° [Se cae 47.0 47.3 47.0 46. 2 46.9 46.8 47.1 47.1 46.2 46.9 46.8 * 46.7 46. 2 
Machinery, except electrical*____. OG eS 49.8 49.7 49.4 48.1 48.8 48.6 49.6 49.6 48.9 49.4 49.1 r 49.2 48.8 

Machinery and machine-shop prod- 

ucts*....... CRA Betas hours. .|....-- a 49.6 49.3 49.2 48.0 48.4 48. 2 49.2 49.1 48.0 48.9 48.6 48.7 48.1 

Machine tools®_...............- | te ae 52.0 61.8 50.7 49.5 49.1 48.9 50.7 50.3 49.8 50.7 50.4 51.0 50.7 
LS AEN [ee eee 45.9 46.3 46.2 46.0 47.1 46.3 47. 46.5 44.5 46.9 46.3 46.3 46.6 
Transportation equipment, except auto- 

ae ie aE SE bours..|.....<.. 47.5 47.5 47.1 46.8 47.0 47.1 47.5 47.6 46.5 46.7 46.9 47.0 47.2 

Aircraft and parts (excluding engines)* 

ee eee 47.3 46.8 46.5 45.5 46.1 46.6 46.8 46.8 45.8 47.5 47.4 47.0 46.6 

Shipbuilding and boatbuilding*_do.___}.-.....-- 47. 47.8 47.7 47.9 47.6 47.6 47.9 48.3 47.1 45.7 46. 2 46.6 47.4: 
Nonferrous metals and products*_do-__.|--..----- 46.8 47.1 46.9 46.1 46.6 46.7 46.9 47.1 46.3 47.0 47.0 47.0 46.6 
Lumber and timber basic prod*_..do__._|_...__-- 43.1 43.8 44.4 42.7 45.2 43.5 44.2 43.4 42.8 41.2 42.9 43.2 43.2 
Furniture and finished lumber products* 

Rowe. 5.......- 44.5 44.6 44.6 43.6 44.6 43.5 44.7 44.3 44.2 43.4 44.2 44.4 43.6 

Stone, clay, and glass products*_.do_.._}|_-..___- 42.7 42.9 43.1 41.8 43.4 42.4 43.8 43.5 43.0 42.6 * 43.3 43.6 43.2 

Nondurable goods*_...........__..- SS ee : 42.5 42.8 42.7 42.2 42.6 42.2 42.7 43.1 42.8 43.0 43.2 43.2 42.5 
Textile-mill productsand other fiber man- 

gi ucts asin eesidin ded “SS oe 41.7 41.9 41.5 40.9 41.3 41.0 41.6 41.8 41.7 41.5 41.8 41.9 41.2 
Apparel and other finished textile prod- - 

ES ena sie meme a iain hours..|-_..... ‘ 39.0 38. 4 38. 1 37.1 37.8 87.5 37.8 38. 1 37.7 38.2 38.7 38.9 37.3 
Leather and leather products*.___- . Se SA 40. 2 40.1 39.8 39.1 40.0 39. 2 39. 5 39.8 40. 2 40.5 41.2 41.4 41.1 
Food and kindred products*__._.- , eal Saas 43.3 44.6 44.9 44.3 44.1 43.3 44.1 45.5 45.5 45.8 * 45.5 45.4 44.8 
Tobacco manufactures*____._____- ” “TeS0 us 40.0 40. 2 41.0 42.1 41.1 41.3 42.6 42.5 42.1 42.1 41.3 40.9 39.0 
Paper and allied products*_____...do__._]_____. 45.3 45.6 45.7 44.6 45.6 44.6 45.7 45.8 45.3 45.2 45.6 45.8 45.5 
Printing and publishing and allied indus- 

US A ear et aa eae 39.8 39.9 40.1 40.2 40.6 40.4 40. 2 40.5 40.4 40.7 40.7 40.9 40.5 
Chemicals and allied products*_.__do__._|_____- ss 45.5 45.7 45. 6 45.3 45.6 45.6 45.8 45.6 45.1 45.7 ° 45.7 r 45.8 45.6 
Products of petroleum and coal*__.do_...}_..____. 43.5 44.5 44.9 44.9 46. 2 45.4 46.4 46.0 46.0 45.6 46.5 46.7 46.3 
Rubber products*_..........._-_- , ea 45.1 45.4 46.0 44.1 44.3 44.9 45.4 45.7 44.8 45.2 45.7 45.7 44.7 

Average weekly hours per worker in nonmanu- 
facturing industries (U.S. Dept. of Labor) :* 
Paling Gonatroction............-.. hours..|.-..-- oe ee 38. 1 39. 5 39.0 39.8 39. 4 39.7 39. 2 38,1 38.5 37.6 38.5 38.7 
ing: 
TEE ee eee Ee ES ee 41,2 36.1 28.2 37.7 42.3 40.6 41.7 25. 6 41,4 38.9 46.5 41.7 38.2 
Bituminous coal__..._.........---- * Ge! eee 36.9 35. 2 28.4 37.1 40.3 39. 4 38.8 28.4 44,7 44.0 45.2 44.5 42.8 
Se ee: ' | 1 SSS 43.9 44.3 45.0 43.7 46.0 44.8 45.3 44.0 44.2 43.9 44.3 44.5 44.0 
Quarrying and nonmetallic__......- SR 2a 46.0 46. 4 7.3 46.3 47.7 46.4 47.7 46.5 45.5 43.6 7 44.0 45.3 45.4 
oes peseeure and natural gas__._- , ee 41,2 41.0 42.6 43.3 43.2 44.5 44.4 44.9 44,9 44.4 45.2] 145.5 44.8 
ublic utilities: 
Electric light and power__........_- Oe ee. 40.8 40.8 41.7 42.0 42.1 42.3 42.7 42.8 42.9 41.9 42.8 43.0 42.3 
Street railways and busses_________- ; 48.9 49.0 49.5 49.4 50. 9 49.0 49.6 50.1 49.6 * 49.2 50.3 749.8 49.7 
— and telegraph§-_-........do_...]_-._____. 41.3 42.2 42.1 42.2 42.0 42.3 CS 5 SO eR ene” (RET alle 
rvices: 
Dyeing and cleaning__........-_...- ’ 0 ee 45.7 45.1 45.2 44.1 44.2 45.0 44,1 43.4 43.3 44.0 43.5 44.0 43.5 
pe sneer laundries..........-- aa” ane CaS 44.4 44.4 44.1 43.9 44.0 44.0 44.0 44.0 44.1 44.1 43.7 43.7 43.7 
rade: 
Retail, total - 40.3 40.3 41.6 41.7 42.1 40.3 39.9 39.6 39. 4 40. 2 41.0 41.7 41.4 
Wholesale__._.____- d 41.8 41.7 42.5 42.4 42.9 42.6 42.7 42.9 42.8 42.5 42.6 42.8 42.5 
Industrial disputes (strikes and lockouts): 
Beginning in month._.._-........- number... 610 384 412 433 369 310 237 287 325 355 330 360 435 
In progress during month-_-..........do_..- 660 416 458 475 408 347 267 320 348 395 360 370 390 475 
Workers involved in strikes: 
Beginning in month_..___.--. thousands. . 290 219 3 558 2187 121 106 67 121 2136 263 110 115 115 155 
In progress during month__.......-- ees 312 228 662 2 585 201 118 72 264 537 275 120 130 125 167 
Man-days idle during month__......- do.... 1, 400 662 1, 468 4, 699 695 * 357 210 1,013 2, 863 787 625 470 415 580 


























* Revised. 1 December 1943 figure includes about 220,000 excess temporary Post Office substitutes employed only at Christmas. 

* There were 4 general stoppages in the coal-mining industry—1 in May, 2in June, and 1in November. These stoppages were, in effect, resumptions of the same dispute and in 
the revised figures shown for ‘‘beginning in month”’ the workers involved are included only once (in the May figure); they, of course, are included for each of the months in for 

in progress during month” (in the June figure they are counted only once). 

tTotal includes State engineering, supervisory, and administrative employees not shown separately. §Index is being revised. 

{Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data exclude em- 
Ployees on terminal leave who were formerly included and include only personnel in 48 States and the District of Columbia; earlier data include some off continent employees, The 
estimated United States total for June 1943 comparable with earlier figures is 3,068,000. The total beginning November 1943 reflects a further change in reporting resulting in an 
upward adjustment of 24,558 in that month. Data cover only paid employees; figures beginning June 1943 shown in the March 1944 and earlier issues included persons serving with- 
out pay and $1 a year employees which were not reported previously. District of Columbia data for June-October are partly estimated. 

Revised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “ft” on p. 8-13. ‘The indexes of railway employees have been 
shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on Pp. 31 of the June 1943 Survey. Data beginning 1939 
for all series on average hours for the manufacturing and nonmanufacturing industries shown above wil] be published in a later issue. 4 





| 






















































































S-12 SURVEY OF CURRENT BUSINESS July 1944 
Monthly statistics through December < 
941, together with explanatory notes 1944 ; 1943 1944 
data be f. pods ot the 1o4d Supe ee 
+ may ou t up- : Sep- Octo- | Novem-} Decem-| Janu- | Febru- 
plement to the Survey May | April | May | June | July | August | tember | ber ber ber ary ary | March | Apri 
LL 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
LABOR CONDITIONS—Continued 
U. 8. Employment Ser. placement activities: 
Nonagrieaitural placementst. thousands. 833 689 708 862 880 907 909 858 834 721 788 745 778 76 
Unemployment compensation (Soc. Sec. Bd.): ‘1 
Continued elaims..............- thousands__ §12 695 610 592 547 489 389 330 354 413 542 564 591 47 
Benefit payments: 6 
Individuals receiving payments e __do_-___ 87 131 119 100 91 89 75 61 56 64 84 104 112 83 
Amount of payments_----- thous. of dol..| 5, 771 7, 355 6, 382 5, 938 5, 554 5,191 4, 433 3, 546 3, 540 4, 274 5, 277 6, 156 7,351] 5,47 
Labor ne a in manufacturing establish- ; 
ments: 
Accession rate..mo. rate per 100 employees--|------ ae 7. 43 7. 18 8.40 7.83 7.62 7.73 7.17 6. 62 5.19 6.47 5.46] +5.76 ba 
Separation rate, total_.............-- ae P 7.54 6. 57 7.07 7.56 8.16 8.16 7.02 6. 37 6. 55 6. 69 6.52] 77.33 6.77 
1, COR ee | ke Sear 53 55 .61 . 68 67 - 62 . 64 63 - 60 . 69 . 64 r. 65 59 
iit nwa been ener ak ___ ee 64 45 . 50 . 50 - 46 53 51 69 . 99 79 76 7 58 
nl (ohh Ba 5.41 4.81 5. 20 5.61 6.30 6. 29 5.19 4.46 4. 38 4. 60 4,56] + 5.00 4.89 
0) tal ES Ca aE Bee ‘ha ees 87 69 . 69 . 69 67 . 64 61 52 . 50 53 49 73 64 
Miscellaneous ..............-...-..- tt a 09 07 07 . 08 . 08 - 08 07 07 . 08 08 .07 r. 08 07 
PAY ROLLS 
Wage-earner pay rolls, all manufacturing, 
aad. (U. 8. Dept. of Labor)t-.1939=100-_|------ ‘ 309. 7 313.5 317.1 315.6 322, 2 328.0 332.6 336. 5 328.3 327.9 | * 327.6] 324.4] 3189 
- © accra Rance IaNS ot Sa 430. 4 437.1 441.6 439. 7 448. 2 460. 7 468.8 474.6 461. 2 461.8 459.9] 7454.8] 4481 
Iron and steel and their products_--do____}------- 301.7} 303.5] 304.6) 299.6) 3081) 312.8) 318.6] 320.1] 316.7] 317.9] 318.4] 3141] 3089 
Blast furnaces, steel works, and rolling . 
a albeit ES 1939= 100__|-.---- 4 217.4 222. 2 223. 8 223.7 229, 9 232.7 232. 6 226. 8 222. 5 223. 6 225.2 222.2] 221.9 
Electrical machinery. _-_........._-- he RRS 454.7 458. 9 463.9 462.8 475. 3 487.7 494.7 506. 2 500. 0 509. 7 512.7 513.2] 502.9 
Machinery, except electrical______- _ _XSoee Eek “ 422.3 427.2 428.0 420.1 423, 9 435. 2 441.4 445.7 440. 5 445.3 438.0 432.8] 424.3 
Machinery and machine-shop prod- : 

| ERSTE ES RE 939=100.-|--------.} 429.3] 432.5] 435.1] 425.5] 429.9] 440.5] 447.4] 450-4) 443.0] 4546] 447.4] 441.1] 4299 

Machine toolst-_............-.-.-- _ ee Rae 555.2] 547.2] 526.3] 491.2] 470.2] 455.3] 455.8] 441-3) 4256! 419.8] + 405.0] 7400.5] 3836 
NS ONS ice eee Re Sak Sees 286.7} 297.1] 305.8] 314.3] 324.2] 339.3] 359.5] 3513) 3344] 351.1] 341.0] 335.4] 3314 
tion equipment, except auto- 

SIRS akiranene<+seene— 1939= 100. .|---------] 2. 692.9 | 2,736.7 | 2,768.0 | 2,790.6 | 2,805.5 | 2,933.1 | 2,947.6 | 3,039.1 | 2 901.1 | 2,859.9 | 2,854.5 | 2,819.1 | 2,798.9 
Aircraft and parts (ex. engines) A-.do....|---------] 3, 103.6 | 3,121.9 | 3,192.1 | 3,167.9 | 3,198.9 | 3,341.6 | 3,378.3 | 3,433.4 | 3 393.5 | 3,438.9 | 3,381.1 |-------__].-- 
Shipbuilding and boatbuildinga -do---_|---------] 3,006.7 | 3,064.1 | 3, 104.0 | 3,165.7 | 3,169.8 | 3,312.2 | 3,288.3 | 3,435.3 | 3 931.9 | 3,011.8 | 3,033.5 |----...__|_____. 

Nonferrous metals and products... ..do--__|------ ; 318.5 | 322.0] 325.0] 321.1] 325.4] 336.8] 338.2] 343.9] 335.4] 337.8] 335.7] *328.4] 3183 
Lumber and timber basic products. do-_-__-|-------- 186. 2 196. 1 200. 8 193. 3 206.0 197.7 200. 9 197. 4 188. 6 175.9 182.0 182.9} 184.5 
eae RR ai 151.4 160. 4 163.8 156.2] 169.0 162.1 163.8 160. 2 151.2} 139.0] 146.1 146.7] 149.1 
Furniture and finished lumber products 
1939= 100_./--------- 177.9 178.9 181.1 178.6} 185.5 183. 2 191.0 191.1 188. 9 185.8 187.9 188.2] 181.7 
Furniture___------ sale Wie Saree os Ses 171.5 171.5 174.2 171.8 179.2 176.7 184.4 184. 8 183, 2 181.3 184. 1 183.4] 174.7 
Stone, clay, and glass products--__- ' at See 185.3 187.7 189. 6 184. 4 192.3 88. 5 194.0 195, 2 192. 2 187.7 188, 9 189. 4 187.3 
Nondurable goods___---..--------.--- 2 See 191.7 192.6 195. 4 194. 2 199.0 198.3 199. 6 201. 4 198. 4 196.9 | * 198.2 196.9} 191.3 
Textile-mill products and other fiber as 

manufactures_-_.......-.--- 1939=100-_|------ : 181.2 180.7 178.7 173.0 173.2 172.0 174.4 176, 2 175.9 171.9 174.3 173.9} 170.0 
Cotton manufactures, except small - 

wares_ 1939=100__| ------ 217.1 216.0 211.3 7.0 203. 6 204. 8 205. 1 207. 4 207. 2 199. 1 202. 2 202.2} 201.3 
Silk and rayon goods_-__-......_- et Sea 135.0 135. 4 135.3 130. 8 133.6 131.5 136. 1 137.9 138.7 135. 6 138.8 138.2] 134.7 
Woolen and worsted manufactures (ex- 

cept dyeing and finishing)_1939=100_. 205. 4 205. 0 206. 8 198, 2 198.3 194.9 197.6 198. 6 198. 0 197.2 199, 4 199.6} 192.5 

Apparel and other finished textile products 
1939= 100. .| -- - : 74.8 164,3 161.7 155.8 164.1 163. 4 164. 1 165. 6 163. 5 167.5 175, 4 178.5] 161.3 
Men’s clothing --_.....--......._- at Se 169.7 162.8 159. 1 151.3 153.8 153. 8 158. 2 161.8 156.7 156. 5 163. 2 167.3 158.2 
Women’s clothing_-............_. , = 143.8 131.0 130.6 125.3 137.5 136.1 132. 1 132. 6 133. 2 141.4 148.3 152.9} 132.0 
Leather and leather products_-.___- “el ee 155.9 153.0 150.8 145.9 147.8 143.1 143. 2 146. 1 147.2 147.3 151.6 153.1 152.3 
Boots and shoes. ___.--.-......... _ Saat Sears 141.0 137.3 134. 4 131.4 135.4 131.1 129.8 133. 1 133. 4 134.0 137.8 139.0] 138.3 
Food and kindred products__....._- (OS See 150.3 158. 5 167.4 175.9 187.8 184.8 182. 2 186.0 182.9 179.9 176.6 174.4 173.8 
a ce tnimasescrin ied ie eee 143. 4 147.8 151.6 153. 4 152.5 155.3 159.0 163. 6 163. 2 160.6 161.1 163.0 | 160.4 
Canning and preserving-_--_--..-.-- a es 114.1 117.0 137. 2 200. 7 316.3 304. 4 224. 2 164, 4 149. 0 131.8 133.0 126.8 139.7 
Slaughtering and meat packing...do___-|----- 170.4 190.5 200. 8 203. 9 202. 6 192. 4 201.2 232, 3 238. 7 243.2 226. 6 212.3 | 206.3 
Tobacco manufactures d eae 146, 8 144. 4 149.3 153. 5 151.1 154. 1 160. 2 162. 5 161.1 158. 2 154.9 146.6 | 142.8 
Paper and allied products. - (a ; 175.5 178.0 180.9 176.3 181.9 176.7 183.0 184. 8 183. 7 183.3 | + 185.9 | * 186.4 183. 6 
aper and = ARSE Eel Be 3 aes 167, 2 170.3 172.9 168.8 175.2 168. 4 174.1 174.9 174.6 173. 2 176.3 176.4 175.1 

Printing, publishing, and allied industries 
: 1939=100-.|------ . 121.7 123.0 126. 4 127.0 128.8 128.9 131.0 133. 7 134.9 134.7 134.7 135.2 | 133.7 
Newspapers and periodicals*_____ Sea es va 109.8 110.7 112.0 112.4 112.7 114.5 114.4 115.2 116.0 112.3 113.0 114.1 113.8 
Printing, book and job*__________ ES “Ee 123.9 126. 1 131.4 132.7 134.8 133. 1 138.2 141.9 143.9 147.6 147.0 146.5} 144.4 
Chemicals and allied products____.- Soh Saas 423.6 425.2 432. 5 435.7 435.8 438. 4 437.6 428. 6 405. 5 396. 1 390. 4 372. 5 359, 1 
= ae Se 261. 8 265. 4 274.0 277.0 281.0 285. 5 294.1 296. 6 294.0 297.7 296. 1 294.1 295.0 
Products of petroleum and coal____- | 173.9 182.3 187. 5 190. 3 197.1 195.0 197.7 196.3 197.3 196. 9 201. 6 204. 1 205.9 
Petroleum refining. ...........___ A RES 162. 8 170. 5 175. 2 179.9 184.8 182. 4 185.5 185. 5 186. 4 185.0 192, 2 195.7] 198.6 
Rubber products.__--.........._._- Se See Be 250.9 264. 0 256. 1 258. 4 273.4 278.0 287.7 285. 5 288. 4 293. 0 294.3 | 2788 
Rubber tires and inner tubes_____ EE SEE 240. 2 243.9 256. 5 253.3 253.8 277.2 279.3 289. 0 286. 8 288. 9 295.6 299.3 280.0 

eee. unadj., by States and cities: 
I ls tin cinwnnnicrscace 1940=100_.| 495.0 486. 2 495.0 503. 2 507.7 539. 2 540. 4 524.1 532.0 508. 6 513.6 511.7 502.2 | 502.2 
Pn chcncteitinninhniesoentnte 1923-25=100..| 354.6 330.9 346. 1 355.8 370.0 387.8 400. 2 371.4 364.3 358.8 351.3 342.2] * 340.8] * 329.6 
LSE Pea 1935-39=100._| 294.7 255. 7 259. 8 266. 3 267. 4 273.3 281. 2 289. 1 298. 1 296. 3 301.3 299. 8 299.5} 204.4 
Maryland... ___....._.......1929-31—100_.| 351.7} + 391.3 376. 4 376. 4 384. 6 385.7 396. 0 397.6 409. 6 389. 7 380. 2 379. 4 367.2 | * 352.6 
Massachusettst...........-- 1935-39=100_.| 276.3 274.7 278.0 282.1 275.4 280.7 285. 7 287.6 290. 8 285. 6 277.9 278.0 281.0 273.3 
New Jersey. ................ 1923-25=100__|-------- 295. 9 297.7 301. 9 296. 5 295. 0 315.4 313.2 319.5 306. 1 309. 2 306. 4 306.4 | 296.9 
New York.......... --1935-39=100..} 284.3 288. 6 284.9 287. 7 283. 6 291.4 294. 6 299. 7 304. 3 297. 4 299. 6 299. 7 298.5 | 285.9 
ae Sn “GR eS eT 325.3 328.9 326.1 333.9 338. 5 350.8 351.3 344.3 343.9 343.7 330.0 |. ~-ceau 
Pennsylvania® __........... 1923-25=100..| 204.3 191.2 193. 2 195. 9 194.1 198.7 200. 4 202. 7 204. 6 202. 7 202. 0 205.5 | 7205.3} 7 200.2 
SS 1925-27=100_-_|-------- 260. 1 259. 8 265. 2 259. 0 263. 6 259. 4 271.0 276. 4 270.6 275.9 279.1 278.1 | 273.4 

City or industrial area: 

Ri cowtintasencwnis 19290-31=100..| 347.5 384. 1 370. 2 370.8 378.3 377.2 387.0 392. 4 404. 5 386. 3 378. 0 376.4 363.7 | 7345.7 
0 1935-39=100..| 296.4 254. 6 258. 2 263. 9 264. 4 270.0 278.1 285.3 297.0 7.6 301.5 300. 9 301.5 | £2967 
et hvhieiumrewewesacod GR Repaies 394. 4 404.9 406. 6 402.8 413.4 408. 1 420.5 423.7 415.9 412.4 415.6 410. 4 [.-<ecees 
0” EEE. 1940=100..| 534.1 512.0 520.6 523.0 523. 4 537.0 542. 2 532.5 545. 5 530.8 555. 3 553. 8 545.8 | 7 544.4 
a ae eee 1925-27 =100_-|----_- 297.6 296. 4 300. 6 296. 6 301.4 301.7 309. 2 313. 6 304. 2 309. 9 312.4 308. 7 3065. 2 
OS ESE Es 1935-39=100_.| 234.0 235. 5 226.7 228.7 226. 2 238.0 241.7 245.5 252. 0 248. 3 246. 4 250.7 251.8 236.7 
/. eee 1923-25=100..} 268.0 251.9 | © 254.1 258.0 254.8 255. 5 263. 2 265. 2 276.3 269. 2 269. 1 269.1 | * 271.1] * 260.4 
I iin nine cSumempaeen do....} 287.5 207.1 211.6 215.5 215.0 223.3 224. 4 224.1 222. 6 224.5 221.9 230.4 | + 220.7] * 231.1 
RET ON 1940=100..| 572.4 574.7 582. 6 596. 6 611.0 642.7 670.3 631.1 653. 8 611.9 604. 7 602. 2 589.3 | + 583.1 
W MINBLON... < 52.060--22850 1923-25=100..| 360.1 336. 8 352. 6 362.3 375.8 383.9 395.4 | 367.6 369. 9 365. 2 362. 1 351.4 347.0 | 7° 336.4 


























* Revised. t See note marked “‘t’’ on p. S-10. 

A For data for December 1941 to February 1943, see note at bottom of p. S-34 of the May 1944 Survey. 

® Average weekly number, based on an average of the weeks of unemployment compensated during weeks ended within the month, 

o' Rates beginning January 1943 refer to all me ae rather than to wage earners only and are therefore not strictly comparable with earlier data. @See note “’’, p. 8-10. 
tRevised series. The series on placements by the U. 8. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 


now made only cooperation with the Department of Agriculture extension service; comparable earlier data are available on request. Indexes of wage-earner pay rolls (or weekly wages) 
in manufacturing industries have been completely revised; see note marked “‘t” on p. 8-9. Earlier data for the revised pay-roll index for New York City not shown in the July 1942 
— subsequent , and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. 

* New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning”1935 for the indexes 
of pay rolls for California and the Los Angeles and San Francisco Bay industrial areas will be shown in a later issue. 
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references to the sources of the a 
be found in the 1942 Sup- * Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
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——oE 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
——— r 
PAY ROLLS—Continued 
Nonmanufacturing, unadjusted (U. 8. Dept. 
eis abor): 

ao RS are ee. 1939==100__}........- 150. 2 127.1 99.3 133.1 150. 6 144. 2 146. 5 90. 4 156. 6 146.0 190. 157 142.3 
Bituminous coal_--...-.-.---.----.- ° SS AEG RSS 189.9 176.4 142.9 190.0 203. 8 202. 4 198.0 140.4 231.3 228.9 231.0 225.0 214.2 
Metalliferous---.----.-.---------..-- ' aa al 167.5 170. 2 172.0 164.3 169. 2 171.6 170. 2 161.6 160.8 157.4 157.0 155.6 152.7 
Quarrying and nonmetallic__._.._.- ER ES Se 162.8 166. 3 169. 5 168. 9 174.8 168.0 169. 4 161.2 153. 9 139.6 139. 7 144.9 150.0 

Crude a hranary and natural gast-...do..._|.......-- 109. 6 111.9 117.4 120.3 119.7 124.4} 122.1 124.7 123.8 126, 2 126.9 125.7 129. 5 

blie utilities: 

Pr jectric light 3 r 106.5 106. 5 107.7 110.5 111.9 111.4 111.8 112.2 111.9 112.9 112.3 112.5 112.9 
Street railways and busses r 152.1 153.8 156.0 156. 1 162.1 157.6 158.9 161.9 161.4 161.4 166.7 | * 164.9 165. 4 
Telephone and telegraph 139. 4 143.8 145.0 148.2 149.1 149.9 CY Fee Re PD RAEN I L PME Ey! SENS. Re. 
rvices:T 

iva fee * 176.1 177.8 182. 5 170.6 164.3 170.6 173.4 166.9 163. 4 163.5 | + 165.3 | © 173.7 179.8 
wewer mundries.................... SS eee 150.7 153.8 154. 6 152. 4 147.3 146. 2 149.1 150.3 151.8 155. 0 154.4 155. 2 155.7 
Year-round hotels._...........-...- 2 eee 134. 5 137. 4 139.7 140. 8 143.7 147.2 148.8 149.7 148.9 152.7 153.6 154.5 
rade: 

ead, ER Sy epee SS eee ee 117.1 121.1 119.9 119.7 119.9 123.3 126.8 135. 4 122.5 121.4 122.6 124.3 

es nc cic canenedowan aed USGS Sas? r 124.6 125.8 130. 2 131.6 131.2 128. 7 130. 4 132.0 133. 7 132.7 133. 0 133.7 133.6 
General merchandisingf---...---- icccts cxets .--| ° 133.6 129.7 133.3 131.4 127.8 130.5 138.7 150.0 174.4 132.1 128.3 131.7 135. 2 
i icbdddds orenenoekequns Michélecsasacd 125.1 124.3 126. 5 127.1 129. 5 127.9 129.5 131.9 132.2 131.2 132.7 133. 4 134.0 
Water transportation*®......-........- . Se oe 307.7 326.7 345.3 363, 2 384. 4 393. 6 394. 2 427.1 448.7 472.6 490. 5 524.6 
WAGES 
Factory average weekly earnings: 

Natl. Ind. Con. Bd. (25 industries) -dollars_-_|__.....-- 45, 02 45.92 46. 16 46.14 46. 25 47.13 47.47 47. 58 47.15 47. 56 48.15 | ° 48.41 48. 09 

U. 8. Dept. of Labor, all mfgt__.--.-- | et 42. 48 43. 08 43. 25 42.76 43. 52 44. 39 44. 86 45. 32 44. 58 45.29 | °45.47 | * 45.63 45. 56 
CS SEAT eS 48. 67 49. 25 49. 33 48. 76 49. 61 51.01 51. 26 51. 67 50. 50 51.21 | * 51.40 | * 51.53 51. 66 

Iron and steel and their prod.t__.do-..-|...-...-- 47. 08 47.61 47.84 47.09 48. 32 49.14 49.74 49. 78 49. 34 50.14 | * 50.30 | * 50.23 50. 09 
Blast furnaces, steel works, and rolling 
I iniotte econ wicunarate + soe dollars. _}....-.-.- 47.95 49.12 49. 62 50.01 51. 59 52. 67 52. 88 51.74 61.42 52. 49 53. 11 52.74 53. 12 
Electrical machineryt---.-..----- eee SS: 45.17 45. 64 45. 59 44.81 45.68 46. 47 46. 44 46. 53 45. 97 47.04 | * 47.06 | * 47.19 46. 86 
Machinery, except electricalf____- ee] Se ee 52.14 52. 48 52.31 51:13 51.92 53. 22 53. 87 54.16 53. 84 54.69 | ° 54.35] * 54.56 54. 44 
Machinery and machine-shop prod- 

SSSR + ae 61.13 51. 16 §1. 21 50. 30 50. 64 62.12 52. 61 52. 83 52. 08 53. 36 52.99 | * 53.28 52. 53 

eae: AS Se: 55. 50 55. 29 54. 23 52. 62 52.49 53. 43 55. 34 55. 05 54. 90 55.93 | 7 55.85 56. 97 56. 54 
OS EERE Se Se 55.77 57.00 57.10 57.18 57. 41 58. 43 59. 50 58. 26 55. 49 58.86 | * 58.13] * 58.21 58.78 
Transportation equipment, except auto- 
eae Cay Ss eae 55.77 56. 29 56. 00 55. 88 56. 35 58. 88 58. 47 59. 93 57.75 57.91 | * 58.43 | * 58.73 59. 31 
Aircraft and parts (excluding engines) 
= ee 49. 69 49. 67 49.78 48. 82 49. 26 51. 98 51.74 52. 30 61. 45 54. 05 53. 93 53. 69 53. 33 
Shipbuilding and boatbuilding.do.-_..|_....-.-- 59. 50 60. 04 59. 83 60. 55 60. 80 63. 68 62. 91 65. 61 62. 23 59.67 | *60.83 | * 61.46 62. 89 
Nonferrous metals and productst.do.._.}__--...-- 46. 85 47.76 47.42 46.79 47.39 48.75 48. 26 48. 65 47. 87 48.79 48.88 | * 48.95 48. 76 
Lumber and timber basic prod.f_.do-_--.|_---.---- 30. 82 32. 28 32. 90 31. 51 33. 72 33. 41 34.17 33. 59 32.78 31.77 33. 03 33. 30 34. 05 
II chair oenen anicithens omer A SE : 29. 75 31. 49 32. 06 30. 50 82. 99 32.70 33. 34 32. 69 31. 59 30. 37 31. 94 32. 26 33. 14 
Furniture and finished lumber productst 
|. 32. 13 32. 74 33. 05 32. 48 33. 45 33. 58 34. 7: 34. 55 34. 56 34.24 | * 34.97 | * 35.36 34. 78 
FE AER: _ et ee ee 33. 14 33. 68 33. 05 34, 29 34. 23 35. 56 35. 32 35. 64 35. 09 35. 89 36. 29 35. 46 
Stone, clay, and glass productst..do_...|.---.-.--] 35.57 36. 16 36. 38 35. 49 37. 06 37.02 38. 15 38.19 37.63 37.53 | * 38.00 | * 38.47 38. 47 
Nondurable goodsf...-_-....-.-..-- a 34. 07 34. 29 34. 01 34, 55 34. 73 35. 18 35. 73 35. 61 36.03 | * 36.32 | * 36.57 36. 17 
Textile-mill products and other fiber 

manovfactures{..............dollars._|_.......- 27. 54 27.82 27. 56 27.16 27. 46 27. 68 28.04 28. 30 2. 27 28.30 | * 28.66) * 28.89 28. 86 
Cotton manufactures, except small 

ER | ee 24, 54 24.78 24. 33 24.14 24. 03 24. 58 24. 57 24.77 24. 83 24. 66 24. 98 25. 26 25. 74 
Silk and rayon goodst-_-.._._--- int aaa 26. 67 27.05 26. 99 26. 41 26. 97 26.79 27.7 27.97 27. 90 27.75 28.29 | * 28.53 28. 27 
Woolen and worsted manufactures (exc. 

dyeing and finishing)f____.- Golmre.},......-- 33. 39 33. 56 33. 97 33. 35 34. 08 33. 81 34. 24 34. 43 34. 48 34. 85 35. 05 35. 32 34. 79 

Apparel and other finished textile prod- 

RE AARNE ane Tee. GONE. .haceccccox 27.44 26. 61 26. 63 26. 16 27. 48 27. 86 27. 86 28.19 28. 01 28. 99 30.11 | * 30.71 28. 69 
Men’s clothingf-_-.............- > st SS 29. 31 28. 93 28. 64 27. 56 28. 34 28. 80 29. 45 30. 06 29.71 29.77 30.98 | * 31.77 30. 44 
Women’s clothingft__......_..-- "A SSSR: 33. 31 31.45 31. 53 31. 34 33. 74 33. 93 32.91 32. 97 33. 10 35. 28 36.93 | * 37.83 34. 10 

Leather and leather productst....do____}_-.....-- 29. 69 29. 95 29. 81 29. 09 30. 00 29. 99 30. 22 30. 65 31. 07 31.35 | * 32.06 32. 36 32. 47 
Boots and shoes.-.__._.......-- i) ----| 28.15 28. 24 27. 90 27.43 28. 49 28. 38 28. 33 28.77 29. 18 29. 50 30.13 | * 30.43 30. 38 
Food and kindred productst-.....do.___|.--...--- 34, 12 35. 55 36. 01 35. 40 35. 46 34. 68 35. 94 37.72 37. 95 38. 43 38.05 | * 38.05 37.90 
ie ERE ES “oe: 34. 42 35. 40 35. 71 35. 98 36. 01 36. 80 36. 43 36. 69 36. 67 36. 61 36. 91 37. 42 37.04 
Canning and preservingf-_-_.._.- | ie 27. 23 27.45 26. 95 26. 38 28. 80 26. 52 28.13 28. 34 29. 69 30. 19 30. 75 30. 56 30. 64 
Slaughtering and meat packing .do___.|....-...- 26. 40 41.09 41.75 42. 01 41. 37 40. 11 41.94 47. 08 46. 54 46. 86 44.76 43. 56 43.74 
Tobacco manufacturest-__....___-- . SOars 24. 80 25. 29 26. 45 27. 41 27. 04 27.67 28. 54 28. 60 28. 29 28. 42 28. 00 27.75 27.00 
Paper and allied productsf-____-- |e 35. 79 36. 21 36. 47 35. 55 36. 66 36. 17 37. 11 37.19 37.01 37.24 | * 37.84] * 38.20 38. 09 
Paper and pulp_........._._. BS GES See 38. 87 39. 58 39. 83 39. 04 40. 44 39. 36 40. 63 40. 57 40. 37 40. 24 41.19 | * 41.50 41. 59 
Printing, publishing, and allied indus- 

|, MRA AE SOR al Ee 39. 32 39. 82 40. 34 40. 08 40. 68 41.73 41.33 41. 55 41. 98 42. 49 42. 49 42. 87 42. 88 
Newspapers and periodicals*...do__..|x-------- 43. 7 44, 29 44.80 45. 62 45. 69 46. 27 46. 33 46. 25 46. 76 46. 33 46. 78 47.17 47.16 
Printing, book and job*..__._..do____|_-.---...- 36. 81 37. 63 38. 12 37.27 37.74 38. 78 39. 11 39. 29 39. 84 40. 87 40. 60 41.18 41. 35 

Chemicals and allied productst...do_.__|..----.- 41.00 41. 54 42. 04 42.13 42. 32 42. 73 42. 64 42. 50 42. 21 42.91 | *42.74| * 42.95 43.07 
OE SEER SS a SRP 48.10 48. 53 49. 23 49. 45 49. 94 50. 08 50. 34 50. 40 49. 42 50. 46 50. 57 51.07 51. 20 
Products of petroleum and coalf..do__..|.....-.-- 48.33 49. 93 50. 65 61.14 52. 53 52. 44 62. 99 52. 81 53. 04 52.99 | * 53.86 | * 54.32 54. 34 
Petroleum refining..-..-..._._.- | i ee 51. 58 53. 42 54.03 54, 7 55. 96 55. 34 56, 12 56. 20 56. 30 55.80 | * 57.25 | * 57.7 57. 78 
Rubber productst_............_-- 7 See 45.01 45. 63 47.10 44, 94 44. 96 47. 46 48. 08 48.72 47.94 48.18 | *48.95 | * 49.60 48. 12 
Rubber tires and inner tubes_..do____|_---- bie: 52. 54 63. 15 54. 60 52. 48 51. 54 55. 18 56, 49 57.12 55. 84 55. 79 57.21 58. 38 55. 63 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries)...do._..}_..---.-- .998 | 1.009 1. 916 1. 020 1. 020 1. 036 1. 036 1.041 1. 045 1.046 1.048 | * 1.053 1. 057 
U.S. Dept. of Labor, all mfg.t____-- "go ae .944 | =. 953 . 959 . 963 . 965 . 988 - 996 - 995 1. 002 1. 003 1. 006 1.012 
SS PRA ae os! SER a 1, 040 | 1. 050 1, 054 1. 060 1. 060 1, 097 1, 086 1,097 1. 093 1.099 1. 100 1. 102 1.109 
Iron and stee) and their productst_do-__..|.....__- 1.019; 1.026 1.031 1, 035 1. 037 1. 066 1. 056 1, 057 1. 061 1. 069 1. 069 1.071 1.077 
Blast furnaces, steel works, and roll- | 

RE oh Ea 1. 109 1, 120 1.122: 1.140! 1.130 1, 164 1. 142 1. 139 1. 144 1,151 1. 150 1. 148 1. 158 

* Revised. qIndex is being revised. 


tData beginning November 1942 are not strictly comparable with figures for prior months because of a change in the reporting sample. : 

tRevised series. For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, see p. 31 of the June 1943 Survey. The Department of Labor’s 
series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey owing to 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the Bureau 
which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable goods, and the industry group averages are now 
computed taking the product of the averages of hourly earnings and hours worked per week. The industry classifications have been revised for all series to agree with definitions 
of the 1939 Census of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
to this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Earlier data for 
avetage weekly earnings in the newspapers and periodicals and printing, book and job, industries will be published later. 































































































| S-14 SURVEY OF CURRENT BUSINESS July 1944 
% 
Monthly statistics through December 
1941, together with explanatory notes 1944 1943 | 1944 
Si ees beet te che tan Soe | O N 5 | s 
ta, may ow. in the up- : Sep- cto- ovem-| Decem-; Janu- | Febru- 
plement to the Survey | May April May | June July | August tember her ber ber | ary ary March | April 
LL 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mig—Continued. 
Durable goods—Continued. 
Electrical machineryt------~--- dollars. -|_..- 0. 961 0. 965 0. 970 0.970 0.974 0. 993 0. 986 0. 988 0. 995 1. 003 1. 008 1.010 1.015 
5 Machinery, except electrical t-- -_- EERE AR 1,047 1. 056 1. 059 1. 063 1. 064 1. 095 1, 086 1. 092 1.101 1.107 | * 1.107 1. 109 1.115 
" Machinery and machine-shop prod- 2 
: os owe! dollars. -.. 1, 028 1. 037 1. 040 1.048 1.045 1. 079 1. 068 1. 076 1. 084 1,090 1. 089 1. 092 1. 095 
Machine tools. .............-.-- do....|- > 1. 065 1. 067 1. 069 1, 064 1.070 1, 086 1. 092 fT. 094 1. 102 1.104 1. 107 1.116 1.114 
CO”) eee ae we ae 1, 215 1, 231 1. 236 1, 243 1. 219 1, 262 1. 250 1, 263 1, 247 1,255 | * 1.257] + 1.26 1. 262 
Transportation equipment, except auto- 
Sit aR Ollars..|-.. 1, 174 1, 185 1.189 1. 194 1. 199 1, 250 1, 231 1, 259 1, 242 1, 240 1. 247 1, 251 1. 257 
Aircraft and parts (excluding engines) 
dollars._|_--. 1, 052 1, 063 1.070 1.073 1.070 1.115 1. 106 4. 27 1.124 1, 138 1,138 1. 143 1. 187 
Shipbuilding and boatbuilding_.do-_-_-.-|_-_- 1, 246 1, 255 1, 255 1, 264 1.277 1, 337 1.313 1.359 1,32 1,306 | * 1.317 1.319 1, 330 
Nonferrous metals and products t..do-_-_--|---- 1,001 1.014 1.011 1,015 1.017 1. 044 1. 029 1. 033 1, 034 1, 038 1.040 1.043 1,045 
Lumber and timber basic productst 
dollars__|--- . 715 . 737 . 741 738 746 . 768 .773 774 . 766 771 771 ofan . 788 
i, EE ES CE | _ eee ae . 699 . 726 . 729 725 733 . 759 . 763 763 751 . 757 . 756 . 757 715 
Furniture and finished lumber prod- 
SE ctactikn atuddhigcmasechiednibbiin ite dollars__|__. . 722 . 734 . 741 - 745 . 750 772 777 . 780 . 782 . 789 . 792 . 796 7 
EE ET Se ae . 740 . 752 . 761 - 765 saen 793 . 797 . 799 . 803 . 807 812 . 816 817 
Stone, clay, and glass products t.do-_..|--.--.-- . 833 843 - 844 . 849 854 873 . 871 - 878 . 875 - 881 . 879 . 882 “890 
Nondurable goodst_-............--- (EEE . 790 7 . 803 . 806 811 . 823 . 824 829 . 832 . 838 . 842 . 846 850 
Textile-mill products and other fiber 
manufacturest___.--.------- dollars__|_-- . 660 . 664 - 664 . 664 665 + 675 . 674 . 677 - 678 - 682 - 686 - 690 701 
Cotton manufactures, except small 
 ,. a . 588 . 591 . 589 . 590 586 . 599 . 593 - 593 . 596 . 597 . 599 . 605 624 
Silk and rayon goodsf-_..._.....- Sak aaa . 637 . 642 . 644 643 647 . 655 . 657 - 660 - 660 - 666 . 669 * 672 . 688 
Woolen and worsted manufactures (exc. 
dyeing and finishing)t..__.- dollars__|--.--- . 801 . 804 . 809 . 809 . 813 .817 . 821 . 825 . 824 . 827 . 831 . 833 . 837 
Apparel and other finished textile 
lila eckuiedaciomed dollars._|-..-.-- . 704 . 693 . 699 - 705 727 . 743 . 737 . 740 . 743 750 - 778 . 789 .770 
Men’s ep ae dH Si den eeiicenbiniiel ee oe . 743 . 746 . 745 - 746 - 752 . 768 775 77 77 775 - 793 r 802 . 799 
Women’s clothingt ._-.......-.-- __ a . 837 . 808 . 831 . 843 . 888 . 909 891 885 . 893 924 .952 | +. 969 . 925 
Leather and leather productst__._- eS ae . 739 . 747 . 749 . 744 . 750 . 765 . 765 <r .773 .774 .778 - 782 . 790 
Boots and shoes____......--.--- Se . 709 oeae . 718 .714 721 . 736 . 733 736 . 738 . 740 743 747 754 
Food and kindred productst-..--- __ i eee . 788 . 797 . 802 799 . 804 . 801 -815 - 829 . 834 839 838 . 839 846 
SOLES A SEE A _ Nh . 787 . 793 . 801 . 804 - 802 . 818 -811 . 815 _ - 818 .819 - 822 - 829 . 831 
Canning and preservingft--.-....do__._|--.----- . 706 . 697 . 696 . 698 . 739 . 702 . 736 . 749 . 758 . 762 . 766 . 759 77 
Slaughtering and meat packing_do--_-./--_--- . 848 . 871 . 877 . 87 . 884 . 879 890 918 913 913 . 909 . 903 . 920 
Tobacco manufacturest_.._.....-- ae « . 620 . 629 . 645 65) . 658 670 670 673 672 675 . 678 . 679 691 
i ~~ and allied productst__...._- A a . 790 . 794 . 798 797 . 804 .811 ~812 812 817 824 r, 829 r 834 837 
‘aper and pulp__._..._.___._-- _ Sok aes . 842 . 845 . 851 851 . 859 . 861 . 860 . 858 . 863 866 - 869 r 871 87. 
Printing, publishing, and allied indus- 
tries} ME Ot FL EAE dollars. -|--.--- . 988 . 998 1. 006 . 997 1.002 1. 033 1. 028 1. 026 1. 039 1.044 1.044 1.048 1. 058 
Newspapers and periodicals*._..do_..-|--. - 1, 168 1,177 1. 187 1, 193 1. 200 1, 215 1, 209 1, 213 1, 224 1, 217 1, 216 1, 224 1, 228 
Printing, book and job*__.___..- ot . 898 - 912 . 920 - 903 - 905 . 947 . 941 . 939 - 95 - 973 . 970 . 975 . 983 
Chemicals and allied productst-_..do---.|--.----- . 901 . 909 . 922 . 930 . 928 . 937 . 931 . 932 . 936 . 939 r, 935 r 938 944 
I i cg Se See 1. 053 1.055 1. 064 1.07 1.071 1. 086 1. 076 1. 082 1.076 1, 087 © 1. 087 1. 094 1. 097 
Products of petroleum and coalt_.do__--|--.----- 1,111 1,122 1,128 1.139 1.137 1. 155 1.142 1. 148 1. 153 1.162] 1.159 | © 1.164 1. 169 
Petroleum refining. ..........-- ee, 1. 183 1.196 1. 202 1. 214 1. 208 1, 223 1, 217 1, 220 1, 225 1,237 | 1.233 | ° 1.236 1, 240 
Rubber productst..........--..-- a ae . 998 1.005 1,024 1.019 1.015 1. 057 1, 059 1. 066 1,070 1. 066 1.072 | * 1.086 1. 076 
Rubber tires and inner tubes... do_-__-|--.----- 1, 162 1. 167 1.183 1.181 1. 164 1, 222 1, 231 1. 240 1, 238 1, 224 1. 240 1. 256 1, 284 
Factory average weekly earnings, by States: 
oe 1940=100_.- 190. 4 179.7 183.0 182.7 180. 5 179. 6 188. 6 184, 8 190. 2 184. 8 187.8 188. 8 1189.8 | + 190.0 
CR rc tor eS 1923-25 =100-- 184. 1 168. 0 172.2 172.7 176.7 174.4 177.4 174.9 181.0 179. 4 179. 2 177.2 | *179.1] * 175.0 
RS 1935-39 = 100_ 193.8 173. 5 175.0 176.8 75.1 177.9 181.5 184.3 186. 4 185. 4 189. 6 188. 8 191.2 191.7 
Massachusettst_-...........- 1935-39 =100-- 205. 3 189, 2 190.6 192.9 190.9 195. 6 199.9 200. 4 202. 2 200. 7 700. 5 199. 2 202. 2 200. 2 
iM 1923-25 =100__/}--_--- 209. 1 210.6 213.5 210.9 209. 8 220. 9 217.6 221.7 214.6 220. 2 218.7 220. 9 217.6 
| 1935-39 =100_- 190. 4 179.9 179.0 180. 5 177.8 181.8 182.9 186, 0 188. 6 186.3 189, 4 190. 8 192.1 187.6 
Pennsylvania_..............- 1923-25=100..; 198.0 180. 1 182. 8 183. 2 181. 4 185.0 188. 1 188. 5 190. 6 190. 2 189. 6 192.8 194.0 | 7191.9 
ERE aE 1925-27 = 100_-_/|--.---- ph 176.8 178. 4 173.8 176. 6 174.8 181.0 182.8 179.3 182.7 184.1 184. 4 184.6 
Nonmanufacturing industries, average hourly 
earnings (U. 8S. Dept. of Labor):* 
Paudine Soustruction.............- et 1, 235 1, 240 1. 230 1, 231 1. 246 1, 258 1. 273 1, 292 1, 295 1, 295 1. 297 1, 296 1, 297 
g: 
Sa ae RE re Re. aa 1. 060 1.037 1. 043 1. 063 1.073 1.078 1.070 1.111 1. 153 1. 160 1. 245 1. 162 1. 166 
Bituminous coal___.-....--_..------ | | RED RE pa 1.128 1.120 1,124 1. 150 1. 150 1. 168 1. 165 1. 144 1, 188 1,195 | 71.179 1. 176 1, 184 
"tha aaa? Sea . 962 . 984 . 982 . 986 - 983 . 995 . 997 997 992 . 993 992 . 999 1.012 
Quarrying and nonmetallic. ___.__.. i Ee . 776 . 785 . 781 . 792 . 800 . 812 . 811 815 815 . 827 . 828 . 831 . 845 
Crude petroleum and natural gas____- ERS ees 1. 069 1.100 1. 099 1.113 1. 103 1.130 1. 120 1, 129 1.125 1.160 | *1.143 1,121 1. 166 
Public utilities: 
Electric light and power_.-...-.._.- Ns cE catccinigi 1. 034 1.051 1.038 1. 060 1.076 1. 063 1. 078 1. 082 1. 078 1. 097 1. 091 1. 092 1. 110 
Street railways and busses._....___- a . 870 876 . 879 . 881 . 887 . 896 . 893 . 899 905 913 r. 916 r, 922 933 
— and telegraph ®____..__. ee See . 850 854 . 857 855 . 861 . 866 Tl ie ES eres Rete, wet 
ces: 
Dyeing and cleaning................do_---|--- . 650 . 648 . 648 . 641 . 648 .666 | .676 . 685 . 685 | 697 . 705 . 708 . 716 
— | Se mec...|.>.. . 536 - 545 . 544 . 549 . 550 -563 | 576 584] .583] 596] +*.597 r, 601 - 606 
e: | } 
ete tik t eee wsUaven codes ORES, Eigen eae . 657 . 663 671 675 . 678 . 684 . 691 . 692 | 685 . usd . 676 . 684 69 
Wholesale _....-_..............-..-- ae ee . 923 . 934 - 926 933 | .944 . 952 . 953 956} .959 |} 966 . 967 966 | 984 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
Common labor..-...-...---- dol. per hr-- . 874 .858 | 863 . 863 . 863 . 869 869 -869 | 869 -869 | .869/ .869/} .870 » 874 
ct i Ee do_... 1. 63 1.61) 1.61 1.61 1. 62 1.62] 1.62 1. 62 1. 62 1. 62 1.62} 1.62] 1,62 1.63 
Farm wages without board (quarterly) | 
dol. per month._/.-._..-- SS Bras 171.84 | ere Pe 2 Se es \ oO oor « 81.15 
Railway wages (avg., class I) ®__dol. per hr__|--_-_. . 843 - 848 | . 839 -843 | + .845 . 857 - 855 . 871 . 873 | . 936 966 944 . 950 


* Revised. 


1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. 


® Index is being revised. 


increases which became effective December 1943 (retroactive to February or April 1943) and January 1944 are not fully reflected in the figures until March 1944. The 


@®Wage 
! figures do not include accruals of back pay. 


{Rates as of June 1: Construction—common labor, $0.877; skilled labor, $1.64. 


tRevised series. For an explanation of the revisions in the U. 
The index of weekly earnings in Massachusetts has been revised to 


*New series. 


manufacturing industries wil] be published later. 


for crude 


groupe, employees See officers, executives, and other employees whose duties are mainly supervisory. 
earnings in shown in a subsequent issue. 


California will 


8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked “‘t’’ on p. 8-13. 

a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. 

ata beginning 1939 for the Department of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in non- 
ata for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only: 

troleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the 


Data beginning 1935 for the index of factory average W 
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= 
statistics through December 
Monthi Jogether with explanatory notes 1944 1943 1944 
‘references to o- en the Tan AY oi ee eo ee Se J Feb 
may be found in the up- : ep- Octo- | Novem-| Decem-| Janu- ebru- 
dots, Be a ake Survey May April | May | June July | August | tomber Sar hor oor ary ary March | April 
a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
— j | j | " 
WAGES—Continued 
| 
neous wage data—Con. 
Miscol wullding wages, common Jabor: | 
United States average......dol. per hour-. 0. 68 0. 64 0. 68 0.71 0. 73 | 0. 74 | 0.7 0. 78 0.74 0.72 0. 68 0. 65 0. 64 0. 68 
East North Central--..........- Go.... . 95 - 90 . 88 91 - 96 . 94 | . 95 . 96 - 93 . 92 . 96 . 86 .93 . 94 
East South CentraJ_........-...- do... . 58 . 57 . 58 . 57 . 54 | . 55 . 58 . 62 . 60 6 . 53 . 54 . 56 - 59 
Beas Bclantic.............-.-.- do... -95 . 88 - 95 -91 - 95 - 93 . 94 1.01 - 94 . 94 91 . 84 88 -91 
Mountain------- si i i rip Gai is ell do... - 93 . 85 . 92 . 85 . 86 -87 . 80 . 87 . 80 .74 ~%5 7 . 76 .83 
New England----.---- cae ee oe... - 93 - 90 - 85 . 83 86 | -87 .97 - 98 . 93 . 90 - 76 () 77 . 89 
in bieliadccuscatactonsdsaae ee 1. 06 1.04 1.05 1,09 1.05 1.06 1,10 1.02 1, 08 1.13 1.07 Lil 1.06 1.07 
ESS ee do._.. . 69 . 54 . 57 . 59 . 59 -61 . 59 . 64 . 63 64 . 62 . 59 .61 67 
West North Central___..-........ ae ofl .74 a . 75 -78 -79 | . 80 . 82 . 80 74 .70 . 64 .70 . 69 
West South Central___........._- do...- . 59 . 62 . 54 . 57 . 55 | .55 | . 58 60 . 58 . 58 . 56 .61 . 58 . 59 
PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work programs§ 
mil. of do)_. »78 83 | 79 77 77 | 77 | 78 78 78 79 78 79 79 78 
Old-age assistance, and aid to dependent 
children and the blind, total__mil. ofdol_- >71 67 | 67 67 69 | 69 69 7 70 71 71 71 71 71 
Old-age assistance. .-............... ae ? 57 52 53 53 55 | 56 | 56 57 57 57 57 57 57 57 
General relief......-.-.-.--- Soe ea do... 27 11 | 10 9 9 | 8 | 8 8 8 8 8 8 8 8 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies | 
supervised by the Farm Credit Adm.: 
Total, excl. joint-stock land bks..mil.ofdol..| 2,260] 2,585 | 2,682| 2,584] 2,566| 2,528} 2,505) 2,475| 2,443] 2,423| 2380| 2,355| 2,319] 2,289 
Farm mortgage loans, total_..._._.- en 1, 630 1, 996 1,970 1, 953 1,927 1, 900 1, 868 1, 833 1,797 1, 764 1,729 1, 706 1, 673 1, 651 
Federal land banks__......__. a Ee 1, 520 1, 502 1, 489 1, 472 1, 452 1,431 1, 406 1, 381 1, 358 1, 332 1,315 1, 290 1, 274 
Land Bank Commissioner-_.__.- do... 372 475 468 463 455 447 437 427 416 406 397 391 383 378 
Loans to cooperatives, total______.. a 155 119 114 113 118 120 157 199 225 245 244 227 202 175 
Banks for cooperatives, including central 
SR Se eR teens mil. of dol_- 152 106 102 102 107 111 148 189 215 235 238 221 197 171 
Agr. Mktg. Act revolving fund...do___- 3 11 11 11 11 8 s 9 9 7 4 4 3 3 
Short term credit, total...__...._._- es wc 475 470 498 518 §21 509 479 444 421 414 408 422 444 462 
Federal intermediate credit banks, loans 
to and discounts for: 

Farm Credit Administration agencies’ 

mil. of dol_. 280 276 79 284 282 272 268 285 802 309 304 305 311 290 

Other financing institutions. _..do___. 36 39 39 41 41 38 34 31 32 36 32 32 34 36 
Production credit associations. _..do___- 260 283 245 257 259 25: 234 214 200 199 201 215 233 249 
Regional agr. credit corporations_.do-_-_-_- 21 32 47 54 56 55 53 46 39 32 29 24 22 21 
Emergency crop loans. ..........- e.... 119 124 124 124 123 121 117 112 109 108 108 112 116 119 
Drought relief loans_ __-..........do___- 39 43 43 42 42 42 42 41 41 40) 40 39 39 39 

Joint-stock land banks, in liquidation. do___- 2 17 16 14 12 12 11 11 3 3 3 3 3 3 
Bank debits, total (141 centers) f_...___- do...-| 60, 768 66, 877 58, 339 60, 423 58, 930 54, 580 68,365 | 59, 604 58,542 | 69,090 | 64,981 | * 64,082 | * 69,043 | 60,230 
MONE OIG oo. .ncceencececan do....| 24,708 | 29,193 | 26,737] 25,464 | 23,976 | 21,221] 27,913| 23,990] 23,327 27,031 | 27,592 | 29,644 | 25,207 
Outside New York City_..._.....___. do....| 36,060} 37,683 | 32,602 34,959 9 33,359 | 40,452; 35,614 | 35,215 | 40,155 37,950 | * 36,490 | * 39,399 | 34,933 
Fed. Reserve banks, condition, end of mo.: 
SS AE mil. of dol..| 35,542 | 28,982 | 28,548 | 29,599 | 30,462 31,146 | 31,354] 31,545 | 32,488 | 33,955 | 33,978) 33,448 | 33,808] 34,870 
Res. bank credit outstanding, total_.do....| 14, 251 6, 846 6, 647 7, 576 t , 466 9, 384 9,823 | 10,763 | 12,239] 12,428} 12,092} 12,571 | 13,800 
NN EES Ce 237 13 31 5 16 59 12 26 52 22 34 6 118 
United States securities_.........do-...| 14, 250 6, 455 6, 222 7, 202 8, 187 9, 088 8,919 9, 354 10, 348 11, 543 12, 073 11, 632 12,115 | 13,220 
Reserves, tota]_......-.- utes ceaeee do....| 19,362 | 20,656 | 20,614 | 20,582 | 20,508 | 20,389 20,344] 20,268} 20,202 20,101 | 19,866} 19,736 | 19, 546 
Gold certificates..........__- ..-.-d0...-| 19,097 | 20,303 | 20,261 224 | 20,163 | 20,071 | 20,011] 19,947 | 19,898} 19,766 | 19,746] 19,536 | 19,423 | 19, 265 
Ss: do....| 35,542 | 28,982 | 28,548 | 29,599 30,462) 31,146 | 31,354] 31,545 | 82,488 33,955 , 978 448 | 33,808 | 34,870 
eee Se 14, 131 13, 459 14, 022 14, 557 14, 665 14, 206 14, 160 14, 387 15, 181 15, 248 14, 383 14, 478 15, 090 
Member bank reserve balances_..do....| 13,046 | 12,204 | 12,031 | 12,085; 12,590/ 12,855 11,864] 12,086 | 12,401 | 12,886] 12,917] 12,311] 11,889] 12,684 
Excess reserves (estimated)__._- ae 711 2,315 1,728 1,212 1, 268 | 1,12 1, 684 1, 102 5 1, 236 1, 112 1, 162 512 773 
Fed. Reserve notes in circulation...do..._| 18, 532 13,128 | 13,539} 138,872 | 14,364 | 14,921 15,266 | 15,663 | 16,312 | 16,906} 17,024 17,316 | 17,559} 17,969 
DREN. i onecanncisekecnes reent_. 57.2 75.8 | 76.4 73. 8 | 70. 9 | 68.9 69.0 68.0 62.6 62.3 62.7 61.6 59.1 
Fed. Reserve reporting member banks, con- 
oe Wednesday nearest end of month: 
eposits: | | 
emand, adjusted............mil. of dol..| 36,208 | 30,098 | 31,386 | 32,289 | 33,840, 35,733 | 30,601] 31,77 33,651 | 33,895 | 31,873 | 32,327 | 32,660; 34,649 
Demand, except interbank: 
Individuals, partnerships, and corpora- 

NRE et a 30, 112 $1, 395 32, 536 33, 688 | 35, 533 30,903 | 32,039 33,970 | 34,297 | 32,006 | 32,609 | 32,649 34,357 
States and political subdivisions..do....| 2, 044 1,890 | 1,838 ,852| 1,846 1, 922 1, 676 1, 834 1, 766 1, 696 1, 741 1,7 1, 782 2, 005 
United States Government-_-_-__-_- do....| 4,934 8,044 7,981} 65,652} 4,777 3, 072 11, 833 12,110 9, 068 7, 231 11, 462 12, 030 10, 235 7, 196 

Time, except interbank, total_.____. do....| 6,753 5, 527 5,633 | 5,688] 5,837 5, 960 5,919 6, 037 6, 106 6, 219 6, 350 6, 403 6, 487 6, 622 
Individuals, partnerships, and corpora- 

| Rep BRR geet mil. of dol_- | 6, 575 5, 381 5,480 | 65,530 5, 677 5,792 | 5,749 5, 859 5, 929 6, 037 6, 169 6, 213 6, 306 6, 445 

States and political subdivisions. .do--_.| 130 115 121 | 119 | 120 123 | 119 118 114 118 123 131 123 129 

Interbank, domestic_.__.....-_.._.. do....| 8, 146 9, 148 8,879 | 8,716! 8,593 8,817 | 8,805 &, 818 8, 753 8, 592 8, 858 8, 483 8, 036 7, 954 
Investments, total_____..___- einen do....| 39, $07 35, 135 37,394 | 36,358 | 37,003 37,035 | 39,196 | 40,945 40, 141 38,895 | 40,746 | 41,755 | 40,994 40,418 
U.8. Gov’t direct obligations, total.do..._| 36,413 | 29,917| 32,467 | 31,414 | 32,347 | 32,282 | 34,334| 36,242| 35,565 | 34,351| 36,163| 37,159 | 37,434 | 36,972 
MN cacocna nite oaliinie Ali + do....| 2,299 4,840} 56,636] 4,860} 4,478| 3,524] 4,360] 4,405] 3,918] 3, 3,660 | 3,848 | 3,247] 2,773 
Certificates_......... pe EEE Re do... a 8, 886 6,532 | 6,883 6, 991 7,029 | 7,635; 8,368 9, 270 9, 165 8, 750 8, 691 9, 043 8, 910 8, 968 

Rae do....| 18,141 14, 357 15,760 | 15,685 | 15,988 | 16,250} 16,659] 17,651 17,618 | 17,643 , 284 18,541 | 18,026] 18,105 

NOD ARARRARSEN cael -..d0....| 7,087] 4,188} 4,188 | 3,878| 4,852) 4,873 | 4,947) 4,916/ 4, 4,7 5,528; 5,727) 7,251] 7,1 
Obligations guaranteed by U.S. Govern- | 
Net alta tr ee mil. of dol__| 616 1, 992 1,850; 1,881 1,725; 1,818; 1,876 1, 829 1,776 1, 758 1, 767 1, 739 653 641 
Other securities_______- SAE 0 omiicch 2800 3, 226 3,077 | 3,063; 2,931 | 2,935; 2,986 2, 874 2, 800 2, 786 2, 816 2, 857 2, 907 2, 805 
Loans, total_..........................do....| 10,081} 10,637| 9,788| 9,485 | 9,479! 9704 11,802 | 11,697 | 11,025] 10,839] 11,431 | 11,535] 11,018 | 10,256 
Commerc’l, indust’], and agric’It_...do_....| 5, 846 5, 850 5,662 | 5,542 5,628 | 65,735] 6,207 6, 458 6, 379 6, 421 , 396 ; 6, 305 6, 085 
To brokers and dealers insecurities..do....| 1,192 1, 652 1,046; 1,014 992; 1,127; 1,994 1, 697 1, 447 1, 328 1, 649 1, 667 1, 482 1, 253 
Other loans for purchasing or carrying | | 
securities. ._....._._. i pee mil. of dol__| 589 504 491 | 424 | 379 | 358 | 999 936 | 635 578 961 1, 061 880 629 
Real estate loans._.............._- a £6 1,161| 1,150} 1,158] 1,157| 1,145] 1,135} 1,129] 1,125] 1,108] 1,090| 1,089} 1,081] 1,074 
Loans to banks..._--.-._....-...... do..--| 55 83 94 28 47 | 74 | 76 | 79 | 89 | 63 | 86 102 55 62 
| IRE Ee ae, Bae 1, 387 1,345! 1,319 1, 276 1,265 | 1,391| 1,398] 1,350 1,341} 1,240 1, 222 1,215; 1,203 


* Revised. » Preliminary. 


1 No projects in New England during February 1944. 


o'Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
§Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 
1943 these emergency pan had been liquidated. 


tRevised series. 


ank debits have been revised beginning May 1942 to include additional banks in the 141 centers; see p. 8-15 of the September 1943 Survey for revised fi s 


beginning that month; monthly averages (partly estimated) on the new basis for the entire year 1942 are as follows: Total, 47,892; New York City, 18,905; outside New York City, 
8,986. The series on commercial, industrial, and agricultural loans includes open market paper no longer reported separately. 
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‘ae snasietins semen December oe 

a th explanatory notes 1944 1943 1944 

data, may be vimay be found in She 1942 Sep. | | Sep- | Octo- IN D Janu- | Febru-|4, . | > 
ta, e up- . | ep- cto- ovem- ecem- anu- ebru- 
i t to the S May April | May | June July | anee) tember ber ber | ber | ary | ary March | April 
ABA: 
FINANCE—Continued 
| | } | | 
BANKING—Continued | | 
M and interest rates:{ 
rates to customers } | 
New York City... ..........-... 1 CNS CAE ATs | RO Hee oo | ee ee Qe Reger 2.10 |... 
7 other northern and eastern cities__.do-_-_.|.-.-.....].-.------|_-.------ {ae ee ita | eee See RS Aes 2.76 Loom 
11 southern and western cities___...- ee ES a eee at ES eee ks, BE BSR ES Sk (SRE SESE eS 2.19) 
Discount rate (N. Y. F. R. Bank)® _.do-_--_. 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank Oe at a ctehsteol ae 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4. 00 4.00 4.00 4.00 
- intermediate credit bank loans...do....; 1. 50 1.50 1.50 1, 50 1. 50 1.50 1. 50 1.50 1. 50 1. 50 1. 50 1.50 1.50} 15 
— market rates, New York City: 
eateiidee gutina, beicare, 99 4 
ces, prim ers, a | | | 
ee a. 44 .44 .44 44 | 44 | 44 44 44 44 4 44 44 44 mM 
Com’l paper, prime, 4-6 ao 75 . 69 .69 - 69 | 69 | . 69 . 69 . 69 . 69 . 69 69 . 69 69 69 
Time loans, 60 days (N. ase ).00.... 1, 25 1. 25 1. 25 1. 25 | 1. 25 | 1. 25 1. 25 1. 25 1. 25 1, 25 1. 25 1, 25 1. 25 1.35 
Avi | 
Gall Toans renewal (N. Y.S. E. a 1.00 1.00 1.00 1.00 | 1.00 | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
U. 8. bills, 3-mo___.-... do.._- . 375 373 . 373 . 374 | 74 . 375 . 375 . 375 . 375 . 375 . 374 . 375 . 375 375 
Average yield, U.S. Treas. notes, 3-5 yrs.: | 
- Eth a percent -- 1. 35 1.39 1. 36 1.32 1.30 1, 29 1, 31 1.31 1. 29 1.30 1.30 1,32 1.36 1.36 
Savings deposits: 
Savings s in New York State: | F 
wy 1, ~ depositors... ---- mil. of dol_- 6, 464 5, 677 5, 726 5, 813 | 5, 867 5, 922 5, 949 5, 982 6, 051 6, 168 6, 221 6, 258 6, 322 6, 383 
8. Postal Savings: 
Balance to credit of depositors_---_- do....| 1,994 1,517 1, 546 1, 578 1,620; 1,660 1,683 | 1,716] 1,753 1,788 | 1,833 1,867 | 1,906 | °1,947 
Balance on deposit in banks__----_- do-___. 9 12 12 12 | 11 ll 10 10 10 10 9 9 9 9 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month* 
mil. of dol._.|-------- 5, 262 5, 103 5,095 | 4,883 4, 810 4, 909 5,010 | * 5,114 5, 158 4,818 | * 4,662 4,836 | 4,800 
Instalment debt, total*_._............ i 2, 244 2, 139 2, 075 1, 999 1, 939 1,917 1, 891 1, 882 1, 939 1, 836 1, 785 1, 804 1, 784 
SS ES aa _— SEE 1, 020 965 896 838 807 786 77 778 816 745 707 696 688 
Automobile dealers*._.__...._.__- Sepia 260 235 208 196 190 186 181 177 175 169 167 167 171 
7. ~~ stores and mail — 

OS eu. epee. 2. 1--<-<...- 190 178 168 155 149 148 151 160 174 158 147 144 141 
Furniture stores*__........-...-..- (rt ie 319 308 301 286 279 272 269 266 271 248 236 231 
Household appliance stores*__-__- a 81 72 64 55 48 42 37 32 29 24 21 19 18 
GIO orc ccicen ssccccsned aS Sa 50 48 47 45 44 44 45 48 66 55 51 52 48 
RSE SS “ie See : 120 114 108 101 97 94 94 95 101 91 85 81 

Cash loan debt, total*__............ a See 1, 224 1, 184 1,179 1, 155 1, 132 1, 137 1,114 1, 104 1, 123 1,091 1,078 1, 108 1,096 
Commercial banks, debt*__......- do... 285 299 290 287 283 278 277 27% 270 273 7 266 7 
Credit unions: 

GS a 105 122 118 118 114 112 113 111 109 110 106 105 109 106 
> — 17 15 19 15 15 18 16 15 20 13 16 14 
Repa: 18 20 18 19 19 17 17 18 17 19 17 17 19 17 
Industrial ce companies: 
Debt_-_-- 165 179 174 174 170 168 169 167 165 165 161 161 164 164 
Loans made 35 31 35 29 32 28 32 27 29 38 30 
Repayments 4 34 36 34 35 34 31 31 30 31 32 31 29 35 30 
Personal finance companies: 
Ee i oe 362 378 366 371 363 357 358 354 355 372 360 356 369 363 
SS See ee 72 62 58 80 62 64 70 67 70 95 53 60 04 61 
Repayments__-.- * Es 7 71 7 75 70 70 69 71 69 78 65 64 81 67 
Repair and modernization debt*_- ae Se i 159 151 143 140 133 129 125 121 117 112 106 104 99 
Miscellaneous debt*_._......_.._- _ camiaadie 87 85 86 85 84 85 84 84 86 85 84 86 85 
Charge account sale debt*____._..___- a SR 1, 331 1, 275 1, 338 1, 222 1, 198 1, 275 1, 366 1, 466 1, 498 1, 294 1, 218 1, 376 1, 346 
Single-payment loans, debt*_........ (OCA) a 1,029 1, 027 1,014 994 996 1,038 1, 073 1, 084 1, 034 996 962 955 966 
ae eS a Sea SRS ee Kae 658 662 668 674 677 679 680 ¥ 682 687 692 697 | 701 704 
Indexes of total consumer short-term debt, end 
of month: | Pe 
Unadjusted................._- 1935-39=100__|-------- 87 85 85 81 80 82 83 | 85 86 | 80 77 | 80 80 
_ | Soar a Se 88 85 85 82 81 82 83 | 84 82 | 79 79 | 81 80 
| j | | | | 
INDUSTRIAL AND COMMERCIAL | | 
FAILURES | 
0 ES ee ee number... 148 362 281 265 203 227 124 169 155 145 120 132 | 96 131 
Commercial on Es oti ccomaatl ” “SRR 14 28 19 31 20 15 7 16 9 13 13 22 | 9 9 
Construction, total_.................. io... 26 54 35 33 23 31 18 27 26 20 13 19 | 11 v1) 
Manufacturing ~ mining, total__._. do... 34 61 48 39 43 33 26 33 31 28 | 31 32 28 37 

Mining ( oil eens 0. ha 2 2 2 2 | 3 2 2 4 2 1 | 0 1 1 1 

Chemicals and allied products... ._. a 0 2 2 | 1 2 2 2 1 2 | 0 2 3 2 

Food and kindred products.........do.... 7 12 3 5 | 7 5 5 4 3 4 | 4 1 1 5 

Iron and steel products_-_.........- do. ... 2 0 3 2 | 5 7 0 1 1 1 | 2 2 0 4 

Leather and leather products... do...- 1 0 0 2 | 0 1 0 0 0 0 | 1 0 0 0 

Lumber and products. __........._. ice. 8 8 2 6 | 5 1 2 ] 3 7 5 8 1 7 

ee ee aR ER . 5 9 1 2 | 3 4 3 6 | 7 6 | 5 11 | 9 6 

Paper, printing, and publishing--_..do-___- 2 11 ll 7 | 7 2 4 3 | 4 2 | 4 1 3 3 

Stone, clay, and glass products. ..._do___- 0 2 4 1 | 1 0 1 1 | 1 1 2 0 1 2 

Textile-mili i products and apparel ..do_._-. 2 10 8 4 | 3 4 2 7 4 2 1 3 5 1 

seers ion equipment.._._._.. do___-. 4 0 1 2) 0 | 0 1 1 | 0 0 2 0 0 0 

ig EEE do... 5 8 4 | 5 | 5 4 3 | 5 2 5 3 4 6 

Retail trade, total._-.----- === 22-2 oo do___- 63 195 156 147 9%} 120 64 81 | 78 68 50 49 43 56 
Wholesale trade, total.........__.___- do- 11 24 23 15 19 28 9 12 | ll 16 | 13 10 5 9 
Liabilities, ints con aod thous. of dol_- 2, 697 3, 523 2, 550 6, 076 3, 595 2, 905 1, 488 3, 785 | 2, 402 2,055 + 1,708 3, 108 1, 460 3, 524 
Commercial service, total............. “a 102 579 393 1, 600 300 294 134 2 147 191 105 369 173 57 
Construction, total. .............. do....| 249 597 267 577 647 477 159 298 | 2 247 183 115 318 
Manufacturing and mining, total_.__- do....| 1,293 1, 105 826 1, 441 2 “7 913 504 2, 468 1, 211 839 893 2, 032 801 2, 676 

Mining ( , oil, miscellaneous) ...do____ 82 22 28 40 144 73 | 64 172 | 79 10 0 984 26 

Chemicals and allied products......do___. 0 20 66 25 8 | 25 | 53 73 | 72 31 0 33 I 

Food and kindred products_....___- do... 209 192 90 396 508 | 187 | 84 110 | 35 89 66 3 2 694 

Iron and stee] and products_........ do.... 114 0 45 50 | ar | 468 | 0 25 | 35 3 | 53 14 0 46 

Leather and leather products... __- do...- 11 0 0 71 ofl 2 | 0 0 | 0 0 10 0 0 0 

Lumber and products___........... ye 188 117 106 341 | 19 | 79 | 25 100 66 | 206 366 15 1,370 

* Revised. For bond yields see p. S-20. tRevisions in 1941 data for credit unions are shown on p. 8-15 of the January 1943 Survey. 


© A rate of 0.50 became effective October 30, 1942, on advances to member banks secured by Government obligations maturing or callable in 1 year or less. 

o'Contract rate; under existing legislation the temporary rate of 3} percent, in effect since July 1, 1935, will continue until July 1, 1945. 

*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April 1942 and succeeding issues of the Survey; there were no tax-exempt notes 
outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; su sub- 
sequent revisions in 1941 data for commercial bank debt are shown on p. 8-15 of the February 1943 Survey. There have been revisions also in the 1941 and early 1942 figures for 
series revised in the July 1943 Survey as indicated by an ‘‘””’ on the figures in that issue and a preliminary revision back to January 1942 in estimates for ropes and modernization 
debt resulting in a further revision of 1942 data for total consumer short-term debt (dollar figures and indexes), total instalment debt, and cash loan debt, as published in the March 1944 

and earlier issues. All revisions are available on request. 





zy 


mm 





0 
0 


Oe Miele tien vn Stl de i gd 








SURVEY OF CURRENT BUSINESS S-17 







































































































July 1944 
tatistics through December 
eT Sother with explanatory notes 1944 1943 1944 
gad sefeorences, to the “the 1040 Sere 8 Octo- |N | D J Febru 
ay be found in the up- : e cto- ovem-| Decem- anu- ebru- 
— eo Gasscey May | April | May | June | July |August| ;oober| “L “ ole ar ay ary | March | April 
e., 
y - 
FINANCE—Continued 
INDUSTRIAL, ete., FAILURES—Con. 
Continued. 
Ln ee cturing and mining—Con. 
Machinery - .--------------- thous. of dol_. 183 289 15 203 38 61 80 387 501 358 115 556 182 77 
Paper, printing, and publishing. -...do__.- 65 169 218 76 808 8 39 52 110 18 48 3 58 15 
Stone, clay, and glass products __- CS 0 50 95 15 35 0 7 64 20 196 85 0 30 312 
Textile-mil products and apparel --do__.- 188 150 76 25 38 45 10| 1,364 74 28 4 37 252 5 
Transportation equipment. --_-..-.. en... 368 0 8 174 0 0 8 175 0 0 200 0 0 0 
MiscellaneouS..---.-.-------------- a 60 96 79 25 55 30 80 21 185 40) 106 36 38 74 
mean trade, total. ........-.-2-.-.-.- Ge... 903 1,031 756 | 2,334 429 786 501 544 658 561 304 391 303 
Wholesale trade, total.....--.------.- eee 150 211 308 124 202 435 190 150 180 217 223 107 68 135 
LIFE INSURANCE 
Association of Life Insurance Presidents: 

Assets, admitted, totalt......... a 29,188 | 29,340 | 29,542 | 29,716 | 29,868 | 30,055 | 30,229 | 30,377 | 30,601 31,101] 31,270] 31,473 31,661 
Mortgage loans, total.........-.--.- et RS: 5, 201 5, 201 5,197 5, 214 6, 216 5, 208 5, 205 5, 199 5, 201 5, 283 5, 262 5, 256 5, 258 

a a i ire ben se vionmn naked "eke et 651 653 654 655 655 651 647 639 634 627 621 611 615 

Other-..---- EE IPED. CEES ie SaaS 4, 550 4, 548 4, 543 4, 559 4, 561 4, 557 4, 558 4, 560 4, 567 4, 656 4, 641 4, 645 4, 643 
Real-estate holdings----......-.-.. Ae SSeS 1, 288 1,218 1, 204 1, 183 1,161 1, 158 1, 130 1,114 1, 069 1, 065 1, 049 1,018 995 
Policy loans and premium notes-...do_-..|.-....-.- 1,982 | 1,962} 1,942] 1,920) 1,901 1,884 1,867] 1,849] 1,830] 1,830] 1,812| 1,793] 1,777 
Bonds and stocks held (book value), total 

mir, of. G0r..{........- 19,740 | 19,802 | 19,867 | 19,883 | 19,760 | 20,798 | 20,885 21,026 | 21,210] 21,081 | 22,108] 22, 252 22, 234 

Govt. (domestic and for.), total... do_...|_-.-..--- 10,833 | 10,899 | 10,998 | 11,038 | 10,939] 12,014] 12,115] 12,222 | 12,380] 12,173] 13,199 13,279 | 13; 297 

U. 8. Government.............. d , 222 9, 258 360 9,324 | 10,408 | 10,529] 10,603.) 10,754 | 10,555 | 11,601] 11,687] 11,728 

ES ES 4, 429 4, 414 4,404 4, 413 4, 415 4, 457 , 459 4, 497 4, 481 

NE: sin ncesnpoossacerasndomas 2, 480 2, 460 2, 458 2, 435 2, 448 2, 486 2, 485 2, 495 2, 473 

ES eccavrianss reekpaeunaknte 1,912 1, 910 1, 908 1, 956 1, 967 1, 965 1,965 | * 1,981 1, 983 
CE ineiicn-nrdenpicncemeaiedeee 5 : 1,111 412 480 480 610 1, 152 456 506 671 
Other admitted assets.......-.....- 4) SES 719 595 662 709 681 690 583 648 72% 

Insurance written:® 
Policies and certificates, totalt 626 635 696 667 761 652 660 701 691 

het deh ete 61 73 241 82 50 53 95 
Industrialf .. - - 344 345 373 336 340 362 382 346 
rdinaryt 229 229 245 258 215 230 248 267 250 
Value, totalt 680, 121 | 691,996 | 753,059 | 755,351 |1,056,779 | $15,295 | 710,746 | 791,695 | 774, 292 
Ct saians quince cht diacnideeinmialiandll 89, 168 | 112,707 | 132,778 | 129,670 | 393,635 | 190,145 | 62,597} 88,179 | 126,479 

Industrialt 136, 127 b 122, 302 | 123, 529 | 134,054 | 121,320 | 154, 287 | 131,091 | 131,108 | 137,811 124, 535 

Ordinaryt -| 547, 6388 | 505, 276 | 475, 695 | 493, 293 | 493,467 | 468,651 | 455,760 | 486,227 | 504,361 | 508, 857 494,059 | 517,041 | 565,705 | 523, 278 

Premium collections, total®-.......-- do....| 308, 760 | 271,638 | 274,776 | 297,643 | 279,851 | 271,540 | 282, 143 | 266,369 | 283,214 | 415, 684 314, 354 | 314,772 | 350, 926 | 272, 833 
Pe saci accomagatenewen ----d0...-| 29,633 | 25,949 | 23,405 | 24,516 | 29,613 | 25,878 | 22,527 | 24,859 | 26,148| 86,214 | 43,387] 28,761 | 32,649| 27,106 
ie SR aa Sy ee do....| 21,070 19, 410 15, 630 18,610 | 18,324 17, 513 18,200 | 18, 525 18,342 | 23,081 23, 589 24, 514 18, 927 
INS 5 <sacctnarpcis aincmcnamepesiomaaenee do....| 63,752 | 56,736 57,341 | 65,817} 57,644 ’ 61,173 | 58,414 | 61,620 | 84,588 | 63,281 | 63,200} 71,006] 53,558 
co ce apaeeceretn aha antes otis ae do.-..| 194, 305 | 169,543 | 178,400 | 188,700 | 174,270 | 167,064 | 180,243 | 164,571 | 177,104 | 221, 801 184,097 | 199,955 | 222,757 | 173, 242 

Institute of Life Insurance:* 

Payments to policyholders and beneficiaries, 

Sepia ee REF aia aE thous. of dol__|-------- 205, 253 | 194,285 | 203,417 | 192,134 | 200,094 | 158,880 | 181, 138 | 187,438 | 221,270 | 216, 012 205, 318 198, 176 
Death claim payments_--..--.._._-- we °. 93,508 | 89,485 | 92,978 | 90,052 | 107,428 | 64,106 | 86,721 | 91,792] 97,589 | 103,573 | 98, 962 115, 183 | 98, 960 
Matured endowments._--_....--.-- do....|---------} 31,709 | 27,950 | 27,489 | 25,388 | 22,477 | 24,368} 26,106 | 25,996 | 26,073 | 30,833] 30,496 | 34,601] 29,048 
Disability payments..-....-....... test SAS 7,710 | (7,255 | 7,884] 7,280] 7,114] 6,994] 7,051] 7,058] 7,004] 7,880] 6.977| 7,772| 6,879 
a Se: . ae Cee 14,016 | 12,842] 14,572 | 13,992 | 13,204] 13,156] 13,453] 13,948 | 13,674] 17,354 | 13,488] 15, 499 13, 845 
| | i ERE ee a Ae ---]| 31,680 | 30,812 | 35,650 | 31,723 | 27,762 | 28,615 | 26,670 | 28,971 | 53,691 | 38,079 | 36,034] 42,913 | 31,352 
Surrender values, premium notes, ete_do-_.__|-------- 26,630 | 25,941 | 25,144 | 23,699 | 22,109 21,641 | 21,137] 19,673 | 23,239] 18,284] 19,361 | 22,316] 18,092 

Life Insurance Sales Research Bureau: , ’ 

Insurance written, ordinary, total....do_...| 717,341 | 634, 209 | 605,286 | 632,597 | 632,881 | 610,607 | 595,634 | 631,021 | 645,275 ) 690, 847 635, 474 | 682. 296 | 753, 498 | 676, 653 
ea we do....| 51,019 | 60,757 | 48,325 | 45,838 | 49,505 | 45,328] 43,778| 46,283] 49,933] 51,072 50,735 | 53, 445 , 382 | 49,426 
Sy SS: eae do....| 190, 254 | 170,949 | 155,785 | 162, 344 | 162,769 | 151,171 | 144,828 | 161,932°| 168, 647 | 168, 421 180, 975 , 450 \ 182, 624 
East North Central_............... do....| 159,814 | 140, 101 | 133,426 | 138,914 | 136,557 | 134,403 | 129,887 | 140,318 | 142,685 | 154, 214 138, 980 | 149,742 | 164,710 | 150, 163 
West North Central. -.--..........-- do....| 70,093 | 61,742 | 64,615 | 63,243 | 65,077 | 63,610 | 62,358 | 65,086 | 65,415 | 72,454 61,705 | 67,181 | 72,237 | 64,158 
SE UEMTEND.. .... onceucudaceatude do....| 72,400] 65,961 | 61,797 | 63,313 | 67,621 67,305 | 65,230] 64,195 | 65,498 | 69,835} 61,603 | 66,181 | 76,290] 67,647 
East South Central____.. GEER A! do....| 27,605 | 24,402 | 24,316 | 27,620 | 25,077 | 24,259 25,200} 24,330] 23,687] 28 22, 801 23,927 | 31,118} 27, 
West South Central....... ........- do....| 48,777 | 42,887 | 41,843 | 46,796 | 45,377 42,319 | 43,928 | ‘40,720 | 40,634] 49,915] 40,565 52,336 | 46, 144 
| a Sa TE ce AE A, do....}| 21, 503 17, 501 17,565 | 20, 116 17, 808 18, 507 18, 054 18, 830 19, 567 | 21,982] 17,040 19, 133 003 | 20, 
Si. nuns fun ce daiectinnudaetn do... 75, 876 | 59,909 | 57,614] 64,413 | 63,090 | 63,705 | 62,371 | 69,327 69,209 | 74,675 | 61,070] 68,947 77,919 | 69, 124 

IS. anscacncusmacmane ad Oe ee TO SR Sees Sa SEE Pee ei 8) atm, or Ck ee anes Sate ss ARE 

MONETARY STATISTICS 
Foreign exchange rates: 

Argentina .____._____-- dol. per paper peso... . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 

Brazil, officiald?’______._.. dol. per cruzeiro_. . 061 . 061 - 061 . 061 . 061 - 061 . 061 - 061 - 061 - 061 . 061 - 061 - 061 . 061 

British India______- _._....-dol. per rupee_- . 301 . 301 301 . 301 . 301 - 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 . 301 

Canada, free rate§_.dol. per Canadian dol_. - 905 . 902 - 901 . 901 - 906 - 906 - 902 . 804 . 894 . 894 . 896 . 896 . 893 - 900 

ea MS a dol. per peso.. . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 

Sd cawsescnac. apa sta Bac - ies . 206 - 206 . 206 - 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 

an Kingdom, official rate §..dol. per £_.| 4. 035 4. 035 4,035 4, 035 4.035 4. 035 4. 085 4.035 4. 035 4. 035 4. 035 4. 035 4. 035 4. 035 
old: 

Monetary stock, U. S_________. mil. of dol_.| 21, 264 22,473 | 22,426 22,388 | 22,335 22, 243 22,175 | 22,116] 22,065; 21,938 21,918 | 21,712] 21,600] 21,429 

a from earmark®___thous. of dol_./—93, 110 |—101, 005|—45, 122 |—51, 684 |—63, 713 |—91, 332 —80, 562 |—40, 576 |—44, 147 |—87,010 |—27, 504 11, 486 |—48, 718 |—70, 542 
roduction: 
Reported monthly, totalf_....._.._. ae) OE 63, 551 62, 984 62,107 | 61,590 | 60,189} 60,025 59,860} 58,289 58,226 | » 57,113 | 254,747 | »57,741 755, 580 

SS cc cecakiah taco ciee he Se 41, 253 41,999 | 41,025 41,409 | 40,699 | 40,243 | 40,585 | 40,219 39, 972 | » 39,472 | > 37,349 | 739,512 | 738, 125 

.  “ Sees ee: "a ae 11, 309 10, 975 11, 442 10, 246 10, 268 9, 877 9, 802 9, 373 9, 201 9, 023 8, 988 9, 333 8, 568 

5 OE eee | Red = 4, 891 4, 065 3, 045 3, 945 3, 634 3, 306 3,814 3, 366 3, 520 3, 085 3, 429 2, 933 2, 936 

Gurreney in circulation, total_._.mil. of dol..| 22, 160 16, 660 17, 114 17,421 17, 955 18, 529 18, 844 19, 250 19,918 | 20,449 | 29.629] 20,824] 21,115] 21,552 
ver: 
— = er BOR ceed dol. per fine oz_. . 448 . 448 - 448 - 448 | - 448 . 448 . 448 . 448 - 448 - 448 . 448 . 448 . 448 : 448 
roduction: 
|. “erate. thous. of fine oz..|_....._-- 1,673 | 1,462 1, 380 1, 336 1, 287 1, 162 1, 280 1, 355 1, 251 1, 205 1, 273 i} § oes 
United ftates..._._...__. aisdeintiennes | ie, 3, 753 3, 222 3, 935 4, 438 4, 026 2, 786 3, 394 4, 124 3, 987 2, 778 3, 827 4, 005 3, O71 
Stocks, refinery, U. 8., end of mo_...do....!_...___- 1, 988 2, 717 1, 632 1,135 753 769 1, 846 2, 147 2, 942 2, 215 2, 924 5, 118 5, 154 
* Revised. * Preliminary. {36 companies having 82 percent of the total asscts of ail United States legal reserve companies. 
® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. © Or increase in earmarked gold (—). 


& Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”” 

§ The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 
January 1942 te January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

{ Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and 
for 1942 for United States, see note marked ‘‘4’”’ on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 

tData for value, total and ordinary, revised beginning December 1928. Further revisions beginning January 1941 have been made in all series except group owing to substitution 
of one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages; 
1941—Total, 6.3; industrial, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request. 

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
194] are availabie in the November 1942 Survey; earlier data will be shown in a subsequent issue. 
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FINANCE—Continued 
| | | Brees... 
BUSINESS INCORPORATIGNS 
New incorporations (4 States) -...._- number-.- 1, 248 988 1, 026 1, 008 1,028 1, 081 985 982 | 1,043 1, 139 | 1,111 939 | 1,119 ty 
PROFITS AND DIVIDENDS® | | | 
Industrial corporations (Federal Reserve): { 
Net profits, total (629 cos.) -.--- 0 3 ae eee eee | ESET Se ee a: Ee Se FT a PPR mage many 460 
Iron and steel] (47 cos.)......--.-.-.- i Rt erent? Lae Mi Sea of SS i" ae Fe 102 
Machinery (69 cos.) ...... -.-------- MES ies ‘ccatthtoncnsedulincenchus | Se eS 4] | i SLE: oS ies na Bio 
ee ee OG. t. 1 Be corwcen feces -enus a, ie 52 2) CSRS rE RES 2 STI: 54 | 
Other transportation equip. (68 cos.).do_.._|-... .-.-]---------|--------- ae eaeeeies 2 eee Ral Svein oN RET aba nat: 157 | 
Nonferrous metals and prod.(77 cos.) do---- | - Bicib ocerckegsig labia chiens | EER ay aa yg Bt Bee Sy Sees ae 99 | 
Other durable goods (75 cos.) _.-...-do___-| SRR ee ee et ae Ot Seals rip RS Pa 93 |” 
Foods, and tobacco (49 cos.) .do_--. | - eee SSI: Ke oe | a eee 42 | Relea ee ee Ne eb ee, Sis, 38 |” 
Oil producing and refining (45 cos.)_.do____|_-- 1 Eee ST Tia ae oy es ee BRS: SS REE CaS SN: 48 
Industrial chemicals (30 cos.).......do....|.-.. .---]---------|--------- 41 Et a Th ae ae SPOS Og RR a ai al 45 |. 
Other nondurable goods (80 cos.)_..do____|-... ----]---------]--------- _ Se ee Te eae ats SS RGR SETS aca hae 39 |" 
Miscellaneous services (74 cos.) _.--- ES SR SES REL SS hoe SE 38 |- es ~) eee is yd Rs FATE 38 | 
Profits and dividends (152 cos.):* 
ea See a? eee Eee pnida wees a rn to Pe EE, ice eee 219 |. 
Dividends: 
Premeved...........-.-. nackaliies wie ee ee Be Bae ae ) ee Se 21 docu Po cneomes “fh SR. a aeiee 20 |. 
| ae YS SS aS ees, eee SEES Sea + i ree ae Bee: DO Fane nencake xo cocnee 141 |_. 
Electric power com SE ETD: CREST SERS Co Sine, ees es ee Rs en) ies) Cece 
(Federal Reserve) *_--.---- _.--. Mil. of dol__- Sl astern tiseal pee ne" Ee | 5 a tet £: 0 st 33 |. 
Railways, class I, net income (I. C. C.)_.do_.__|-... -.-.]---------|--------- I te a BS TR 5 Oy Nae: Laas 146.0 om 
Telephones, net operating income (Federal = 
Communications Commission) mil. of dol__|.... -...]---------|--------- |S Se Sh ed Meera are et ees | eae 58.9 |. 
PUBLIC FINANCE (FEDERAL) 
United — ons program, cumulative totals 
from June 1940: 
Program... ...----------------- mil. of dol__| 341, 539 | 246,116 | 246,024 | 275,753 | 339,854 | 339,738 | 340, 167 | 340,033 | 338,971 | 344,141 | 343,057 | 341,262 | 341, 281 |r341,7%9 
Commitments. --..-...--.------------ do....|.... -..-] 202, 443 | 212,323 | 222, 207 | 230, 252 | 238,375 | 244,734 | 250,414 | 256,677 | 262,098 | 265, 604} 273,720 |r 278,759 | 2x4 519 
oan a. # 2--2-=-2--------- do....| 191,926 [| 94,945 | 102,318 | 110,005 | 116,751 | 124,280 | 131,492 | 138,597 | 146,391 | 153, 342 | 160,758 | 168, 566 | 176,515 | 184, 0 
. 8. Savings bonds: 
Amount outstanding--.-------------- do....| 32,987 | 19,267 | 20,507] 21,256 | 22,030} 22,604 | 24,478 | 26,056 | 26,697 | 27,363 | 28,901] 31,515] 31,974] 3247 
Sales, series E, F, and G--.----.----- do-..- 751 1,470 | 1,335 876 890 802} 1,927] 1,708 798 853} 1,698] 2,782 709 =, 
Redemptions. .........-..-.----.----- 60... <x 279 103 104 141 138 152 155 144 171 207 188 185 268 a 
= — end of month®--..---.-.--- do....| 186,366 | 129,849 | 135,913 | 136,696 | 141,524 | 144,059 | 158,349 | 165,047 | 166,158 | 165,877 | 170,659 | 183,107 | 184,715 | 184, 967 
nterest bearing: 
Public issues_.--------------------- do....| 170,753 | 118,848 | 124,477 | 124,509 | 128,782 | 130,814 | 145,336 | 151,720 | 152,504 | 151,805 | 154,170 | 168,541 | 169,842 | 169,715 
Special issues§--...----------------- do....| 14,122] 9,795} 10,198 | 10,871 | 11,456 11,907} 11,717] 11,868] 12,278] 12,703] 12,873] 13,168} 13,507] 13,67 
Noninterest bearing - ------.-------.-- do..../ 1,492 , 206 1,238} 1,316; 1,286] 1,338 1,296! 1,458| 1,377] 1,370] 3,616 1,398 | 1,367] 158 
Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured)@ 
mil. of dol._| 1,529 4, 363 4, 082 4, 092 3,782 | 3,934 3, 964 4,113 4, 154 4, 225 4, 269 4, 227 2,258 | 2.9% 
By agencies: o 
Commodity Credit Corp... --...- do._.- 575 777 485 480 483 484 488 602 607 616 603 600 7 30 
Federal Farm Mortgage Corp..-.do__-- 0 930 930 930 930 930 930 930 930 930 930 930 159 18 
Home Owners’ Loan Corporation_do-.-- 755] 1,533} 1,533] 1,533] 1,533] 1,533] 1,533] 1,533] 1,533] 1,533] 1,533] 1,533 937 1 
Reconstruction Finance Corp... -.do-_--- 176 986 996 1,011 700 850 876 911 947 i 1, 066 1, 141 553 586 
Expenditures and receipts: 
reasury expenditures, total... .....- do....| 8,292] 7,466] 7,435] 8,327| 7,112| 7,617] 7,535] 7,456] 7,839] 7,452] 7,570] 7,862] 8,525] 7,85 
War activitiest.... ....------------ do....| 7,879] 26,974 | 7,002} 7,469) 6,432/ 7,232] 6,952] 6,989] 7,541] 6,718] 7,138] 7,518] 7,726] 7,36 
Unemployment relief-.--...----.--- do.___| 3 335 12 6 9 4 4 4 4 3 9 3 3 A 
Transfers to trust accounts$......- .- do.._.| 26 38 1 1 344 15 2 36 2 2 37 5 7; 
Interest on debt_--....-----------.- do... 52 89 42 609 68 46 311 131 47 497 87 56 149 7 
Debt retirements. ---...--..--.----- do....}  (*) (+) (*) 0 0 0 0 Oo} () 0 (2) 0 a) 1 
All other}. ---....-.---------------- do....| 331 331 288 241 260 320 265 244 233 298 279 340 353 
Treasury receipts, total......-.--.---- do....| 3,256 1,555 1,742 | 4,569 2,048) 3,005 5, 448 2,069 | 2,370 5, 737 2,779 2,754] 6,576| 3,119 
Receipts, net_-..-...--------------- do....; 2,950] 1,514) 1,480) 4,569) 2,007) 2,721 5,447 | 2,030] 2,099] 5,736} 2,747| 2,503] 6,573] 3,087 
Customs... -......---.------------- do---.| é 32 37 34 33 39 31 38 34 34 40 35 42 3 
Internal revenue, total_-....-------- do....; 3,024 1, 396 1, 581 4, 211 1,815 | 2,602 5, 160 1,813 2,115 5, 484 2, 188 2, 464 6,353 | 2,935 
Income taxes. ---..--------------- do....| 2, 167 1, 000 940 | 3,803 1, 255 1, 564 4, 765 1, 303 1,459} 5,040] 1,727 1, 747 5,911} 2.4% 
Social security taxes_----..-- ae 337 282 57 48 310 53 46 292 60 4 373 69 39 
Net expenditures of Government corpora- | | 
tions and credit agencies*----.mil. of dol__| 148 17 356 —82 | 726 148 146 199 —64 427 165 331 | 2,002 g 
Government corporations and credit agencies: | 
Assets, except interagency, total -mil.ofdol_.| 31,153 | 24,706 | 24,805 | 26,708 | 25,555 | 26,435 | 26,284 | 27,218 | 27,788 | 28,625 | 29,508 | 29,791 | 30,263 | 31,088 
Loans and preferred stock, total....do....; 7,656] 8,652) 8,507/ 8,241; 8,139; 8,078| 8,054 7, 981 7, 951 929) 7,880| 7,863] 7,809] 77% 
Loans to financial institutions (incl. > 
ferred stock)_............- mil, of dol_- 632 837 821 828 795 754 797 787 772 757 | 742 | 721 682 | 682 
Loans to railroads__.-.......--.--.. "eee 406 462 459 451 448 448 448 431 430 423 | 420 419 416 400 
Home and housing morteageloans.._.do_.| 1,732 2, 158 2,141 1, 987 1,914 1, 896 1, 878 1, 860 1, 840 1,825 | 1,807; 1,791 1, 77% 1, 74 
Farm mortgage and other agricultural | | 
aa Sat mil. of dol..| 2, 653 3, 003 2, 891 2,813 2, 790 2,750 | 2,731 2,708 | 2,728 | 2 760 | 2 7668 | 2,770 2,761 | 2,78 
0 Eee do....| 2, 233 2,193 | 2,194] 2,212; 2,193 2,230 2,200} 2,194] 2,181 2,164| 2,146] 2,162 2,177} 2,2 
U. 8. obligations, direct and fully guaran- | 2 | | 
ss RRR mil. ofdol_.| 1,750} 1,510| 1,549} 1,565) 1,638 1,601) 1,722) 1,784/ 1,833 | 1,895| 1,942 | 2,009 | 2,090] Ibi 
Business property--...-------.----- do....| 1,685 1, 428 1, 475 1, 674 1,561 | 1,966{ 1,470} 1,602) 1,611; 1,624 | 1,645 | 1,658 1,677 | 1,671 
Property held for sale... ..-.-.---.- do....| 8,042] 6,081] 6,167| 6,310 750 | 7,019) 7,234) 7115! 7,300) 7,512| 7,588 | 7,753 | 7,829 | 7,985 
AR ober eustis..............-----+--- do....| 12,020 7, 035 7, 108 8, 917 7,466 | 7,682| 7,805 | 8,736 9, 085 9,665 | 10,452 | 10,418 | 10,858 | 11,52 


* Less than $500, 000. 


r Revised. 

b Revised to include prepayments amounting to $2,193,000,000 on securities dated Feb. 1, 1944, sold in the Fourth War Loan drive, beginning Jan. 18. 

' Partly estimated. 2? $20,000,000 added to unemployment relief and deducted from war activities to adjust for erroneous classification of this amount in December 1942. 

e In addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 1940-43 and first quarter of 1944, p.6 
of this issue; 1939, June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929 and, on p. 28, a description of the sources and methods used in making the 


estimates. 











Figures are on the basis of Daily Treasury Statements (unrevised). 


tFor 1941 revisions see p. S-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Credit Corporation 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. Data for the agricultural adjustment program, shown separately through the 







































































§ Special issues to government agencies and trust funds. 








o'The total includes guaranteed debentures of certain agencies not sbown separately. 


February 1944 issue, are included in the “‘a]l other’’ item as data comparable with earlier figures are not available. 


ew series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric powe 
Data beginning July 1940 for the series on the war program are shown on p. 29, of the June 1943 issue; for subsequent revisions in the series see 
The series on war savings bonds is from the Treasury Department; amounts outstanding are at current redemption value 


companies are available on request. 


footnote marked “‘*”’ on p. S-18 of the April 1944 issue. 


except series G which is stated at par; this item and redemptions cover all savings bonds series, including pre-war issues; sales represent funds received during the month from 
of es S. F, and G, the series issued since April 1941 (for sales beginning May 1941, see p. S-16 of the October 1942 Survey). 
tions and credi 


ity Oredit Cor 
1941 funds for the 








The series on expenditures of Government corpor® 


t agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Co! 
ration, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 


ese agencies are provided by the Treasury. 
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statistics through December 
Mearbly ether with explanatory notes 1944 1943 1944 
and references vo in the 1943 Sun. Se Octo- |N Decem-| J Febru 
may oun n e up- S ic ovem- » anu- 6 af 
data, F the Survey May April | May | June July | August | enna | ber ber ber ary ary March | April 
ii eae 
FINANCE—Continued 
————— 
| 
PUBLIC FINANCE (FEDERAL)—Con. 
ment corp. and credit agencies—Con. 
Govebilities, other than interagency, total 
mil, of dol_. 8, 722 11, 386 11,177 11, 456 10, 969 11, 289 10, 915 11, 277 11, 277 11, 454 10,856 | 10, 8, 550 9, 164 

Bonds, notes, and debentures: 

Guaranteed by the U. 8......-.-- do....| 1,672] 4,372] 4,002] 4,101 | 3,936] 4,046] 4,081] 4,125] 4,180|} 4,239] 4,277) 4,226] 2,274] 2,274 

tin ninnccnsmronneenieus do....| 1,427] 1,366| 1,340] 1,333] 1,276) 1,271] 1,274] 1,285] 1,308] 1,341] 1,332] 1,322] 1,326] 1,302 

Other liabilities, including reserves.do....| 5,623] 5,648/ 5,746) 6,022/ 5,757/ 5,972] 5,560] 5,867| 5,788] 5,874] 5,247] 4,956] 4,950] 5,589 

Privately owned interests_-.-..-..-..-- esac 435 440 440 440 441 441 440 439 438 435 435 433 435 
U. 8. Government interests. ---....-- do....| 21,996 | 12,880 13,188 | 14,812; 14,146 14,706] 14,929] 15,501] 16,073 | 16,732] 18,216] 18,853 | 21,280] 21, 484 
Reconstruction Finance Corporation, loans 
outstanding, end of month:{ ft 
eS mil. of dol..| 9,330] 6,368] 6,678} 6,840} 7,214] 7,540] 7,781] 7,973] 8,230) 8460] 8631] 8,851] 9,051} 9,174 

Banks and trust companies, ern 
receivers. .-..--------------- mil. of dol. 372 456 451 448 443 436 432 428 425 419 413 407 390 379 

Other financial institutions .__...... do__.. 222 270 296 169 216 216 213 213 210 212 213 224 224 221 

Railroads, including receivers-- --_- do.__- 372 427 424 416 413 413 413 396 396 388 387 385 383 375 

Loans to business enterprises, except to aid 
in national defense___....-.-- mil. of dol_. 36 70 69 67 66 65 62 58 55 41 40 38 37 

National defense--.-.....--..-----.-- do....| 7,627 4,372 4,670 4, 974 5, 322 5, 657 5,910 6, 135 6, 415 6, 668 6, 853 7,072 7, 295 7, 449 

Other loans and authorizations- _--- do_._. 702 773 768 766 755 753 749 739 736 726 725 794 722 713 

SECURITIES ISSUED 
(Securities and Exchange Commission) t 
Estimated gross proceeds, total..mil. of dol_..| 1,069] 10, 279 1, 455 3, 733 1,015 936 | 11,053 3, 485 1, 035 974 1,911 8, 541 937 916 
By types of security: 

Bonds, notes, and debentures, total.do_...| 1,045} 10,274 1, 440 3, 723 1,001 916 | 11,048 3, 450 987 961 1, 837 8, 533 899 804 
EN ESE ES a a 125 86 68 89 62 86 64 96 152 89 80 89 166 43 

ES eee do...- 15 4 1 8 12 12 5 27 43 5 70 5 32 96 

ee ETE TELE: do...- 9 (*) 14 3 3 8 0 7 5 8 3 2 6 16 

By types of issuers: 

Seorate, total... 200 ---kenens ae 148 91 83 99 76 106 69 130 200 103 154 97 23 155 
Se ee 87 28 18 52 41 51 14 50 136 20 83 56 30 122 
BE MMOD condo secnccecosensed C0... 58 59 39 1 26 46 49 51 38 7 63 31 142 2 

RE ant cad inae ech nage eisiniete oN 2 3 14 47 7 6 4 23 26 3 8 9 29 0 

Other (real estate and financial) ..do___- 1 (*) 12 0 2 3 1 1 0 3 (*) 0 3 4 

Non-corporate total@----..-...-.--- ee 920 | 10, 188 1,371 3, 634 939 830 | 10,984 3, 355 835 872 1,757 | 8,444 734 761 
U, 6. COvernInems...............- Osis 751 | 10, 165 1, 335 3, 583 890 802 | 10, 964 3, 334 798 853 , 698 8, 381 709 739 
State and municipal_............- ee 160 37 51 49 28 21 17 37 17 62 25 17 

New corporate security issues: 
, Estimated net proceeds, total----..-- a 146 8&8 81 97 74 103 68 127 197 100 156 95 199 150 

Proposed uses of proceeds: 

New money, total_----......---.- a 23 9 32 25 3 15 11 3 122 14 34 49 48 53 
Plant and equipment-.----.--.-- ae 17 3 14 10 (*) 12 6 (4) 91 3 23 18 32 24 
Working capital_.......--.--.-. do-..- 6 6 18 15 3 3 5 3 31 10 11 31 16 2 

Repayment of debt and retirement of 

eS a mil. of dol. 123 79 49 70 61 89 55 122 75 82 116 37 150 94 
EES: a 115 74 49 51 40 79 42 97 64 75 54 32 129 55 
SE ENE civic gn lonsennsacened do...- 3 3 0 (*) -2 8 5 22 6 3 2 4 3 1 
Preferred stock. ................ do... 5 2 0 19 19 1 9 4 5 4 60 1 18 38 

EE ED g. cavatsccnsnneda G0... (¢) (¢) (*) 2 10 0 2 1 0 5 1 8 1 3 

Proposed uses by major groups:§ 

Industrial, total net proceeds- - --- | ae 85 27 17 50 40 49 14 48 134 19 81 55 28 118 
EE E G6... 19 5 11 25 3 9 3 2 119 7 26 40 14 49 
Repayment of debt and retirement of 

REE EE. mil. of dol_- 65 22 7 23 27 41 11 45 1h 12 55 8 14 66 

Public utility, total net proceeds__do---_- 5 58 38 1 26 46 49 50 37 75 61 30 140 28 
SEER LS Dunics 0 1 0 (*) (*) 0 4 (2) 0 (4) 0 0 6 0 
Repayment of debt and retirement of 

RI ns cen ce ccksalgueat mil. of dol_. 58 57 38 1 26 46 44 50 37 70 61 30 134 28 

Railroad, total net preceeds-_--....do-_-.-- 2 3 14 46 7 6 4 28 6 3 8 9 29 0 
Seas do..-- 2 3 14 0 0 4 (s) 3 3 ~ 9 29 0 
Repayment of debt and retirement of 

SR 5 alate ceakccaoeel mil. of dol_- 0 0 0 46 7 0 0 28 23 0 0 0 0 3 

(Commercial and Financial Chronicle) 

} 
Securities issued, by type of security,total (new 
capita) and refunding) ------ thous. of dol_.| 418, 587 | 159,700 | 157,323 | 221,374 | 169,377 | 144,757 | 175,470 | 200,846 | 357,319 | 163,468 | 249,798 | 245,681 | 210,242 | 234, 729 
SS ES ae do...-| 53,486 | 37,677 | 43,729 41,333 | 30,537 | 28,989] 51,325} 56,897 | 165,293 | 33,469 105,662 99, 215 § 79, 994 

PDE NORGE. ooo cntcenancewad do...-| 53,486 | 37,677 | 43,729 | 41,333 | 30,537 | 28,989] 61,325] 56,897 | 165,203 | 33,469; 92,952) 99,215 | 58,045 79,904 
NN eon uit derin ig ite opiate do...-| 32,616 20, 785 28, 621 29, 19, 175 22, 404 9,875 | 40,673 | 121,033 14, 237 | 37,773 | 62,616 | 45,456 | 73, 464 
Federal agencies___-- RI ES. = S a 0 6, 860 3, 449 1,140 4, 025 0} 31,000} 10,860} 22,850 9,655 | 30,705 0 0 0 
Municipal, State, etc........----- do...-| 20,871 {| 10,032; 11,659 10,194 7, 338 6,585 | 10, 450 5,364 | 21,410 9,577 | 24,474 36,600 | 12, 589 6, 530 

enn do... 0 0 0 0 0 0 0} 12,710 0 0 0 

YE ae ae do_...| 365, 100 J 122,023 | 113, 594 | 180,041 | 138,839 | 115, 768 | 124,146 | 143,948 | 192,026 | 129,999 | 144,136 | 146,466 | 152,196 | 154,735 

0 ERS oes do__..| 355, 950 | 122,023 | 113,594 | 162,041 | 138,839 | 115,768 | 124,146 | 143,948 | 192,026 | 129,999 | 136,846 | 146, 466 jr 119,743 | 149, 235 
ES Se See, 184, 091 74, 902 44, 744 77, 813 65, 580 79, 311 55,165 | 86,662 | 69,862; 83,129 | 122,683 | 96,146] 77,535 | 107,636 
Federal agencies__----_- 82,875 | 34,505 | 44,036 | 43,475 31,105 | 14,875 900 |} 46,060 | 106,720 | 39,070 O| 24,525) 30,055 | 31,460 
Municipal, State, ete 138, 984 12, 616 24. 814 40, 753 42,155 21, 582 10, 081 11, 226 % 7, 801 14, 163 25, 795 12, 153 10, 140 

SG Ceti aS RS FS do....| 9,150 18, 000 0 0 0 0 0 7, 290 0} 32,454 ’ 

Domestic issues for productive uses (Moody’s): 
70a... Se Setk, pieieae ad mil. of dol_- 33 5 20 12 6 | 18 26 8 65 14 24 30 29 63 
| eS Re a 27 4 16 3 2 | 6 17 3 57 8 21 21 17 57 
Municipal, State, etc_.......-..---- a0.... 6 1 4 y 4 | 12 9 5 . 6 3 9 12 6 

(Bond Buyer) | 

State and municipal issues: 
Permanent (long term)_------ thous. of dol..| 162, 549 24,539 | 24,119 61, 370 55, 051 38, 140 26, 143 50, 786 35, 160 18, 380 59, 069 34, 491 25, 740 | © 16, 9383 
Temporary (short term)-_.-...-..-.--- do....| 20,292 | 22,335 | 38,013 | 48,341 | 121,710 | 44,051 | 40,7471 35,700| 4,690 | 80,868 | 64,802 Y 64, 852 | * 52, 845 





* Revised. * Less than $500,000. 


{Includes repayments unallocated, pending advices, at end of month. 











® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, small amounts for nonprofit agencies, not shown separately. 
§ Smal] amounts for “other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above. z 
t Revised series. The classification of Reconstruction Finance Corporation Joans has been revised so that figures for each class shown include loans and subscriptions to pre- 
ferred stock under all acts; for a brief description of the classifications, see note marked “‘t”’ in the April 1944 Survey. For an explanation of changes in the data on security issues 
compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see p. 8-18 of the April 1943 Survey; data for 1942 published prior to the 
August 1943 Survey have also been revised; revised 1942 monthly averages for selected items: Estimated gross proceeds, total, 2,448 (corporate, 89; noncorporate, 2,359); new corporate, 
estimated net proceeds, total, 87 (new money, 30; repayment of debt and retirement of stock, 44); all revisions are available on request. 
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Menthly statistics through December ii 

1941, together with explanatory notes 1944 1943 1944 

ne Ceeenene te. She oy yee ‘oman ‘5 rrr 
lata, may fou m the ju p- Bep- IN ovem-| Decem-| Janu- | Febru- 

plement to the Survey May April vet | May | June July | August a... oi October ber ber ary ary March April 

a es 
FINANCE—Continued 
| | | a 
SECURITY MARKETS 
| 
Brokers’ Balances (N. Y. S. E. members | 
carrying margin accounts){ 
Customers’ debit balances (net)...mil. of dol_. 790 670 740 761 780 740 820 830 780 | 788 780 800 820 ™ 
Cash on hand and in banks...........- SR oi wneciidibccccneai Eee Ml Eickiccumttabscanechisbscecdsiresonctdblees<iscool 181 ee Mee Ee 
Money borrowed. do... 550 570 550 529 530 490 77 740 600 557 560° 650 630 | fy 
Customers’ free credit balances_........ do.... 400 330 330 334 340 340 320 330 340 354 370 370 380 300 
‘Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.) 
dollars..} 100.62 98. 69 99. 47 99. 64 99. 35 99. 23 99. 37 99. 45 99. 02 99. 38 99. 78 100. 21 100.32 | 100.3) 
Domestic do....| 101.41 99. 88 100. 53 100. 69 100. 37 100. 24 100. 37 100. 34 99. 91 100. 26 100. 66 101. 03 101.11] 101.19 
Foreign...-.- a0... 75. 29 71.21 71. 87 72. 26 73. 01 72. 13 72. 33 72. 04 71. 91 72. 30 72. 87 73. 39 74.45 | 474.62 
Standard and Poor’s C tion: 
Industrial, utilities, and rails: 
High edutiabenteh deh per $100 bond. 120.9 119.9 120,1 120.5 121.1 121.1 120.8 120.9 120.4 120.0 120. 5 120.4 120.5 120,7 
Medium and lower le: 
Composite (50 bonds) -.......... ae 114.7 109. 2 110.0 109.9 110.8 110. 4 110.4 110.6 111.3 112.1 113. 2 113.6 113.7 114.4 
Industrials (10 bonds). -..... do... 121.5 116.3 116.1 116.6 116.6 117.0 117.1 117.9 118.9 119. 4 119.8 119.3 119.8 i 
Public utilities (20 bonds) ....do...- 116.0 113.4 113.7 114.4 115.3 115.6 115.7 115.4 115.2 115.1 115.5 115.8 115.9 116.6 
Railroads (20 bonds)......... ee 106. 5 97.8 100.1 98.7 100. 4 98. 6 98. 4 98.6 99.8 101.7 104. 1 105. 7 105.3 106.5 
Defaulted (15 bonds) ...--.......- do....; 58.9 44.7 49.1 47.6 48.1 44,2 46,4 49.9 45.4 46.9 52.8 58. 1 60.1] § 59.0 
Domestic municipals (15 bonds) t...do_-__. 135.6 129.1 130. 4 131.5 133. 4 134. 6 134. 4 135. 2 134.9 132.8 134. 4 135.8 136.0 135.8 
U. 8. Treasury bonds (taxable)t.-...- \ se 100. 2 100. 4 100.7 100. 8 100. 8 100.5 100. 4 100. 4 100, 2 100.2 | * 100.2 100.1 100.3 100.3 
a (Securities and oe pe en): 
otal on ex: 
— REELS hous. of dol__| 166,046 | 214,979 | 216,442 | 164,430 | 173,474 | 115,776 | 125,866 | 137,656 | 133,756 | 138,736 | 211,667 | 228,798 | 185, 281 | 144,88] 
ES IE EG IES 0....| 234, 544 | 439, 701 | 420,012 | 284,117 | 319,102 | 200,797 | 229,324 | 253,466 | 234,626 | 260,815 | 352,987 | 428, 754 | 307,972 | 221,137 
e oo New "York Stock Exchange: 
eee do....} 153, 442 | 197, 276 | 199,696 | 147,981 | 157,731 | 104,055 | 112,695 | 123,096 | 118, 254 | 125,024 | 196,771 | 215,113 | 169,339 | 133,605 
“aR ON tlle a do. 218, 886 | 412,821 | 404,339 | 262, 596 | 208,556 | 185, 284.| 212,072 | 234,183 | 214,200 | 242,672 | 334, 298 | 411,040 | 286, 625 | 206,364 
Rocedee of stopped sales (N. Y. 8. E. » a 
face value, ee. of dol..} 213, 749 | 372,722 | 343,226 | 236,099 | 275,338 | 157,440 | 196, 560 | 208,876 | 187,631 | 223,886 | 337,114 | 354,781 | 260, 533 | 191,157 
U. 8. Government.-_.......--. do. 915 257 316 400 333 260 307 228 420 970 1, 052 292 472 
Omer than U. s. on total..do_._- 212, 834 | 872,465 | 342,910 | 235,699 | 275,005 | 157,180 | 196,253 | 208,648 | 187,211 | 222,916 | 336,062 | 354, 489 260, 061 | 190, 757 
~ or ene do....| 204, 161 | 360, 470 | 331, 153 | 227,205 | 264,115 | 150,709 | 186,855 | 201,371 | 176,486 | 213, 681 | 326,658 | 347,657 | 249, 255 | 180, 6% 
' Sh 2 ae do....| 8,673] 11,995 | 11,757 | 8,494] 10,890] 6,471 9,398 | 7,277] 10,725] 9,235 9,404} 6,832] 10,806] 10,077 
Value, issues rie on N. Y. 8. E 

Face value, all issues..........- ail of dol..} 93,272] 72,812 81,479 | 80,999 | 80,879 | 80,729 | 80,656 | 91,004 90,970 | 90,841 | 90,742] 96,632] 95,409] 95,013 

— a iasscies <Aadsitaapilae eiaeabeiiecdsotoeal do....| 90,442 | 69,794 | 78,462! 77,984 | 77,866 | 77,824] 77,773 | 85,123 | 88,089 | 87,966 | 87,884 | 93,787 | 92,575] 92181 
piensa bascheneiiswvignpassixeabaon do....| 2,830] 3,018} 3,017] 3,015] 3,013] 2,904] 2,883) 2,881] 2,881) 2,875] 2,858) 2,845] 2,834] 198% 

Maiet vale, all issues eels treaties do....| 93, 849 71, 858 81, 049 80, 704 80, 352 80,109 | 80, 150 90,502 | 90,077 90, 274 90, 544 96,838 | 95,713 | 95,305 

BN foihs sid coniatgheaiainnis-siptiapicogebe do....| 91,719] 69,709 | 78,880 | 78,525] 78,152] 78,014] 78,064] 88,426] 88,005 | 88,196 | 88,462] 94,750] 93,604 192 
es Foreign SS 6. RS er do....| 2,130 2, 149 2, 169 2,179 2, 200 2, 095 2, 085 2,075 2,072 2, 078 2, 083 2, 088 2,110} 52,114 
leids: 

Bond Buyer: 

Domestic municipals (20 cities)..percent_-- 1. 65 2.01 1. 93 1. 86 1.83 1.81 1.79 1.69 1, 82 1.77 1.70 1. 65 1.65 1.69 
ood 
Domestic SITES do.... 3. 06 3.19 3. 16 3.14 3.11 3.10 3.11 3. 11 3.13 3.14 3.11 3.10 3.09 3.08 
By ratings: ie 
|e CES SOS Ee ees do... 2.7 2.7 2. 74 2.72 2. 69 2.69 2. 69 2.70 2.71 2.74 2.72 2.74 a7 2.74 
i chia nncthinnntandig-eGigtateweintnisiteintiies do__. 2. 81 2. 88 2. 87 2. 85 2. 82 2.81 2. 82 2. 83 2. 84 2. 87 2. 83 2. 83 2. 82 2.82 
Oe ac aei acl ain tin ital do... 3.07 3.14 3.13 3.11 3. 09 3.08 3. 10 3.10 3.11 3.13 3.11 3.10 3.10 3.00 
- DE Ee TRS do... 3. 63 3. 96 3.91 3. 88 3.81 3.81 3. 83 3. 82 3. 83 3. 82 3. 76 3.72 3.7 3.68 
oups: 
Todustrials cna ieablah caateeiucadip incensed do... 2. 81 2. 87 2. 86 2. 84 2. 80 2.79 2. 82 2. 82 2.85 2. 86 2. 83 2. 83 2. 83 2.83 
Public utilities. ...............- do... 2. 97 3.01 3.00 2. 98 2. 95 2. 96 2. 96 2. $6 2. 98 3. 00 2.99 2. 98 2.97 2.97 
i | EES do._- 3. 41 3. 69 3. 64 3.61 3. 56 3. 55 3. 56 3. 55 3. 56 3. 56 3. 51 3. 49 3. 48 3.45 

Standard and Poor’s Corporation: 

Domestic municipals (15 bonds)....do---- 1. 86 2. 20 2.13 2.07 1,97 1.91 1.92 1,88 1,90 2. 00 1.92 1. 85 1.84 1.85 

U.8. Treasury bonds: 

Partially tax-exemptf-_..-......--.- ot..<. 1. 94 2. 05 1. 96 1. 91 1. 91 1.92 1, 90 1. 90 1. 94 1.95 1.95 1. 93 1.91 1.4 
a asta cinerea do...- 2. 49, 2. 48 2. 46 2. 45 2. 45 2. 46 2. 48 2. 48 2. 48 2. 49 2. 49 2. 49 2. 48 2.48 
Stocks 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current rates (600 
SS RS mil. of dol__|1, 818. 36 }1, 683.92 |1, 694. 13 |1, 683.55 |1, 681.19 |1, 681.66 |1, 684. 70 |1, 695.79 |1, 726.71 |1, 740.00 |1, 740. 52 |1, 752, 58 |1, 761. 55 |1, 763.92 

Number of shares, adjusted_-_._.- millions..| 941.47 942. 7 942.70 942. 70 942. 70 942. 70 942. 70 942. 7 942. 70 941. 47 941. 47 941.47 | 941.47] 94147 

Dividend rate per share (weighted average) 

: (600 companies) .........-.-.--- dollars. 1. 92 1.79 1. 80 1.79 1.78 1.7 1.79 1.80 1. 83 1.85 1.85 1. 86 1.87 1.87 
i ac aaenibnie _are 2.81 2. 82 2. 82 2. 82 2. 82 2.81 2. 81 2.81 2.81 2.81 2.81 2. 81 2.81 2.81 
Industrials _ OS SR do...- 1.88 1.71 1.73 1,72 7 1.71 1.71 1.7 1.76 1.77 1.77 1.79 1.79 1.80 
Insurance oon >: Re: Sa 2. 54 2. 64 2. 64 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 67 2. 67 2. 67 2. 54 2.54 
Public utilities ay OS ESE ae 1.80 1.74 1. 74 1.74 1.74 1.76 1,77 1.78 1.7 1.81 1.81 1.81 1.81 1.81 

Railroads (36 cos.).......--.-------- do.... 2. 42 2.18 2.13 2.13 2.13 2.13 2.13 2.13 2. 25 2. 29 2. 29 2. 29 2. 40 2.40 
Dividend payments, by auntie groups:* 

Total —_ d — cecawioel mil. ~ dol... 114.2 296. 9 115.2 414.1 332. 4 145.0 339.0 305. 2 127.9 710.3 | * 284.1 135.1 354.9 | *30L7 
saat : 127.2 65.0 237.6 132, 2 74.5 197.1 134. 5 73.3 415.0 * 94.5 59. 2 220.5 | © 127.9 
agg eet ina ihiaiinddriratoas a cmsiioaes 3.2 9 27.0 3.1 1.3 25. 2 4,2 1.9 56. 4 1.3 .8 21.8] ‘i740 
Rhee ahibd ai dttverctinnamiemamd 15.1 3.6 25.3 15.8 3.5 26. 3 14.8 4.7 42.0 17.2 7.3 23.0 16.3 
ao emcee fineness 46.9 7.9 28.7 74.4 25.0 18.6 48.5 8.9 53.9 71.0 25.1 20. 5 43.8 
Rail SERS RR EE er a ae 17.0 1.3 34.9 13.7 7.9 13.8 13.3 7 60. 7 16.8 6.7 14.2 17.2 
Heat, light, and power 35.9 34.7 35. 8 41.5 30. 3 30.8 37.3 33.7 42,2 r 34.6 32.1 31.4 r 40.7 
Communications-_.-_..._- 46.3 ey 14.1 46.4 .2 14.8 46.4 im 14.6 45.7 13.6 46.4 

ae... Miscellaneous a oe mics! 5.3 1.6 10.7 5.3 2.3 12.4 6.2 2.5 25.5 r 3.0 3.8 9.9 5.4 

Average price of all listed shares (N. Y. 8. E.) \ 

Dec. 31, 1924=100_- 67.4 62.6 65.6 66.3 64.0 63.7 64.8 64.0 59.8 63. 1 64.1 64.1 65.3 64.3 

Dow-Jones & Co. (65 stks.).dol. per share_- 49. 85 46, 37 48.19 48. 67 49. 71 47.16 48. 03 48.01 45. 89 46. 52 48.18 48. 56 49. 99 49. 26 
Industrials (30 stocks) _...........-- do....| 139.22 134. 13 138. 60 141. 25 142. 90 136. 34 138. 90 138. 25 132. 66 134. 57 137. 74 135. 97 139.07 | 187.19 
Public utilities (15 stocks)_........- do.... 22.74 19. 00 20. 13 20. 35 21. 72 20. 7 21. 54 21. 68 20. 97 21. 67 22. 33 22. 80 23.60 | $22.72 
Railroads (20 stocks) ......-...-...- do.... 39. 36 34. 73 36. 43 35. 84 36. 92 34. 35 34. 64 34.97 | 32.85 32. 93 35. 41 37. 59 39. 28 39.00 
r Revised. qComplete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smal] number of large firmsg 


* New series. Revised data for 1941 and 1942 for dividend payments are shown = >. 20 of the February 1944 issue. 
s 


+ Revised series. The price indexes for domestic municipals are converted from yiel 
February 1942 are on p. 8-19 of the April 1943 Survey; earlier data will be shown in a lJater issue. 


to maturity, assuming a 4-percent coupon with 20 years to maturity; revised data 
The revised yield and price series of long term Treasury bonds consists of all issues 


not due or callable for 15 years, whereas for the former series the minimum term was 12 years and for taxable bonds included only issues available for purchase by all investors. 


revision of the partially onion: 7 yield average extends back to November 1935, when the new and the old averages were identical. 


The taxable bond series cover the entire 


from October 20, 1941, when the 234’s of the 1967-72 were first issued. The revised price index of Treasury bonds is a straight average of the market prices of the bonds included in the 
new yield series. Earlier data be shown in a subsequent issue. 
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July 1944 
tatistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
qelreneey 0 Fin the 1948 San Octo- |N Decem-| J 
may be found in the p- ovem- anu- | Febru- 
p cond nt yo the Survey May | April | May | Jane | July | August R.. 2 ber ber | ber | ary ary | March | April 
——e 
FINANCE—Continued 
i 
SECURITY MARKETS— Continued 
Stocks— Continued 
Prices— Continued. 

New York Times (50 stks.)..dol. per share.| 96.95 92. 79 96. 83 98. 78 98. 80 93. 65 96. 01 95. 25 91.06 92. 20 94. 36 94, 10 97.02 | | 96.06 
Industrials (25 stocks).......-....- do....| 164.04} 158.43 | 165.21} 169.86 | 160.19 | 160.98 | 165.14] 163.56 | 157.13 | 159.13 | 161.48 | 159.35] 163.87| 162.27 
Railroads (25 stocks) -..-.-...----.. do....| 29.88 27.16 28. 46 27. 87 28. 43 26. 32 26. 87 26. 93 24. 99 25.27} 27.25 28.86 | 30.18| 29.86 

standard and Poor’s Corporation: 

Combined index (402 stks.) ..1935-39=100.. 97.2 91.3 95. 2 96.7 98. 5 94.4 95.6 94.8 91.4 91.8 94.6 94,4 96.6 95.1 
Industrials (354 stocks)........... ae 99. 0 93.7 97.2 99.3 100. 9 96.3 97.5 96. 6 93.0 93.6 96. 4 95.8 98. 2 96. 5 
Capital goods (116 stocks). ..... oe 87.8 90.1 92. 5 93.3 94.0 88.8 89, 4 89.0 85. 2 85. 4 87.7 86.6 88.1 86.5 
Consumer’s goods (191 stocks)..do....| 103.6 90.9 94.9 98. 8 100. 4 96. 4 98.1 96.8 93.8 95. 2 99.0 98.9 102.3 100.9 
Public utilities (28 stocks) ........ ae 87.8 79.1 84.0 84,7 87.7 85.9 87.3 86.8 85.1 85. 2 86.7 86.9 88.4 87.3 
Rallrosds (20 stocks)... ...-..--.- do...- 99. 3 92.8 97.5 94.3 96. 6 90. 5 91.3 92.0 86. 5 85.6 91.0 96. 1 98.7 97.3 
ther issues: 

a N. Y. C. (19 stocks) -....- do.... 100.7 93. 2 92.3 93. 4 95.3 94.8 93.6 93.6 92.7 95.0 96.8 98.5 100.7 99.6 

Fire and marine insurance (18 stocks) 
1935-39=100__ 113.3 114.8 115.6 118.9 120.8 119.1 120.4 120, 2 117.0 114.8 114.2 112.1 113.9 113.6 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

Market value. ....------- thous. of dol_.| €86,218 [1,012,679 | 970, 787 | 851,112 | 920,724 | 597,906 | 558,819 | 545,445 | 687,883 | 748,157 | 673,210 | 668,973 | 980,399 | 562,316 
Shares sold. ....-.-.-------- thousands..| 29,147 | 658,703 | 62,040 | 44,248 | 43,681 | 27,964 | 26,321 | 25,242| 33,082 iy 33,662 | 31,409 | 46,916 | 26, 
On New York Stock Exchange: 
Market value. -....-.----- thous, of dol_.| 578, 183 | 869,343 | 823,352 | 715,329 | 782,864 | 508,868 | 467,087 | 453,831 | 585,757 | 641,647 | 562,227 | 564,775 | 831,575 | 472, 164 
EE RSs. thousands..| 21,633 | 44,673 | 44,948 | 32,704 | 32,136 | 21,227] 19,122] 18,087 | 24,657 25,871] 25,147 : ‘ 19, 
Exclusive of odd lot and stopped sales 
x ae Sa thousands..| 17,228] 33,554 | 35,052 | 23,416 | 26,324 | 14,252 | 14,086) 138,923 18,246| 19,527; 17,811 17,101 | 27,643 | 13,847 
hares listed, N. X.5. .: 
‘ Market value, all listed shares..mil. of dol..| 50, 964 46,192 | 48,438 | 48,877 47,578 | 47,710 48,711 48,178 | 45,102} 47,607 | 48,397 | 48,494 | 49,422] 48,670 
Number of shares listed-.......... millions..| 1, 493 1, 469 1,470 1, 469 1,479 1,489 1, 484 1, 485 1, 487 1, 489 1, 490 1, 492 1, 492 1, 494 
Yields: 

Common stocks (200), Moody’s._percent_. 4.8 4.8 4. 4.5 4. 4.7 4.6 4.7 5.1 4.9 4.8 4.8 4.8 4.9 
Banks (15 stocks)............-..<..- Bias wute 3.6 4.1 4.0 3.9 4.1 4.0 4.0 4.0 4.0 3.9 3.8 3.7 3.8 3.8 
Industrials (125 stocks)_...........- do... 4.7 4.5 4.3 4.2 4.5 4.4 4.3 4.5 4.9 4.6 4.6 4.6 4.6 4.6 
jusvrance (10 stocks) ....- sOG. ds 3.7 3.9 3.8 3.8 3.9 3.8 3.7 3.7 4.0 3.9 3.9 4.0 3.7 3.8 
Public utilities (25 stocks) - ES 5.4 5.8 5.5 5.4 5.5 5.5 5.5 5.5 5.7 5.5 5.5 5.5 5.5 5.6 
Railroads (25 stocks)...............- do.... 6.7 6.6 6.2 6.4 6.8 6.6 6.5 6.6 7.8 7.4 7.0 6.7 6.9 7.0 

Preferred stocks, high-grade (15 stocks), : 

Standard and Poor’s | percent... 4.04 4.08 4.07 4.03 3. 98 3.97 3.98 4.C0 4.06 4.14 4.09 4.06 4.04 4.03 

FOREIGN TRADE 
INDEXES 
Exports of U. S. merchandise: 
ER ictccentbrascce Stine 264 297 268 342 318 346 328 288 330 276 270 292 296 
es 261 289 268 337 320 327 319 285 332 291 289 309 318 
Unit value--.--- ae 99 97 100 98 101 4 97 99 101 105 107 106 107 
Imports for consumption 
i tigiinass antes Gimbubocerenanaie 107 114 115 115 121 112 122 115 104 117 116 | 
a 84 89 90 ° 92 96 r 89 99 95 85 ° 95 95 112 lil 
ING 5 sch ausnccssguetwenecaieay 78 78 79 81 79 80 81 * 83 82 82 83 Se 
VALUE? 
Exports, total incl. reexports....thous. of dol_.|1,421,379 | 979,166 | 1,084,514 | 1,001,597 | 1,262,057 | 1,203,710 | 1,233,027 | 1,192,709 |1,073,561 | 1,244,047) 1,191,975 |1,085,623 |1,159,700 71,191,822 
xports of U. 8. merchandise__....... do....|1 412,091 }* 969,583 | 1,075,835 | 995,349 | 1,254 256 | 1,192,672 | 1,216.313 | 1,187,250 |1,061,827 | 1,231,722) 1,082,297 |1,075,030 |1,149,315 |71,182,051 
I onc chs cutitinnentamesid do....| 385,890 | 257, 569 , 941 | 295,225 | 300,088 | 315,336 | 284,936 | 328,572) 311,123 | 277,875, 299,891 | 312,671 | 358, 581 |*359, 365 
Imports for consumption......-.......- do....| 372,067 ] 267,431 | 285,058 | 287,578 | 294,374) 305,714} 283,775 | 316,711 . * 274, 043| 304,354 | 303,891 | 357,335 | 355, 633 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 
Combined index, all typest_..1935-39=100__|.....-.-- 208 210 214 223 226 226 226 221 215 219 220 221 
Excluding local transit linest.-.... a 213 216 220 231 235 234 234 227 221 219 225 226 227 

NN a bch nnn cedachaosadind SS 196 199 197 207 211 213 215 207 200 200 206 207 206 

EE iatbbhadecaddedéesnaccuted | a ere 246 247 270 274 275 269 263 265 266 254 260 * 265 272 
Excluding local transit lines --_..- a 335 341 386 402 407 388 369 370 376 354 361 © 366 383 

By types of transportation: 

Air, combined index_..............- | SE, eee 419 395 423 439 460 469 471 476 468 457 442 462 488 
Commodity Dic :dch araisshbennclnumananel _ | So aS 568 523 551 576 604 619 637 670 695 651 641 674 662 
TTR RE TS Ea, Sea 319 310 338 349 365 70 362 348 319 329 311 322 373 

Intercity motor bus and truck, combined 

 asiidiiabadpickn Shing 1935-39 = 100__|......--- 219 212 236 232 239 238 248 246 232 225 219 225 222 
Rop-bive triuek.............<--cecces SEER “en 206 192 216 205 209 219 229 237 222 216 207 212 201 
ig a RS 264 277 301 322 336 299 283 277 265 254 257 2€8 290 

Local transit lines.................- hy 172 169 175 168 166 171 175 178 175 172 177 181 181 

Oil and gas pipe linesft_............-. Mbaidtondcanwy 178 172 181 181 191 208 205 219 224 231 238 245 240 

Railroads, combined index. ........ 7 SES See 235 240 237 253 257 253 252 242 239 28 248 247 247 
I NT ES SiR 217 222 212 228 231 230 231 218 213 216 226 224 223 

i a eee | Se TS 372 376 432 447 461 435 413 419 436 406 417 * 419 432 

Waterborne (domestic), commodity. do....|-----.---- 43 64 74 17 82 & 80 69 44 36 40 r 43 | 61 

Adjusted indexes:* 

ombined index, all typest..........- REY 214 213 212 221 221 218 219 219 217 219 224 ' 226 227 
Excluding local transit lines---..- . ae al 221 220 217 227 227 224 226 225 224 226 232 . 233 234 

SEY dosiinchavsesaéniice satin el ae 204 201 196 206 206 204 204 202 204 207 212 212 | 211 

SN het en watidoonkacn sind nb. =? Wadsnscos 248 252 264 269 269 265 267 274 258 257 265 ¥.272 i 278 
Excluding local transit lines...... | i ee 347 356 369 372 377 372 330 391 371 362 376 * 386 399 

By type of transportation: } 

combined a OS Betis unowen 409 384 306 415 426 437 455 487 500 482 457 468 484 
Commodity Ras dic elpaiisiadaigheaateaane Piiietdecobacws 568 528 551 576 604 619 637 670 695 651 641 674 662 
ila cae mae ek hl 304 292 204| 309 309 316 335 367 371 370 334 332 366 

* Revised. tSee note marked ‘‘*’”’. 

For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 issue, 
New series, For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be- 
ginning 1941 for the series marked “f,” as published in the Survey prior to the December 1943 issue; revisions are available on request). 













































































S-22 SURVEY OF CURRENT BUSINESS July 1944 
Monthly statistics through December —=> 
1941, together with explanatory notes 1944 1943 1944 
be Syd the 1942. ‘San i gs re) N D Bite: 
data, ma p- ep- cto- | Novem-| Decem-| Janu- | Febru- 

plement to the Survey May April May | June July | August | tember ber ber ber ary ary March April 

. i. 
TRANSPORTATION AND COMMUNICATIONS—-Continued 
| ee 
TRANSPORTATION—Continued | 
Commodity and Passenger—Continued 
Adjusted indexes*—Continued. 
Intercity motor bus and truck, combined 
1935-39=100__| _- 225 216 231 229 230 227 232 241 231 238 229 234 »% 
a... : 210 196 214 209 209 209 214 227 222 227 214 218 205 
oe . 274 284 287 293 298 284 290 288 261 274 279 287 301 
do... 166 167 177 184 181 176 173 178 165 171 173 179 1% 
do... q 176 176 188 190 200 215 210 216 218 222 224 r 237 37 
do... : 243 245 236 251 249 244 245 240 242 242 253 252 255 
do... a 224 226 213 229 226 221 221 213 218 221 230 228 29 
mee... ¥2 388 396 416 416 421 421 429 445 428 407 428 r 439 450 
(domestic), commodity. -do--- ‘i 63 55 55 54 57 61 60 64 66 65 ° 69 68 68 
Express Operations 
Operating revenue........--.--- thous. of dol .|___.. 15,803 | 16,084 | 16,315 | 16,469 16,579] 17,355 | 17,290 | 18,104] 29,582] 19,377] 19,282] 20,168] 19, gg 
Operating income-.-.--.......-.------.--- ee, 145 64 68 64 71 53 66 1 70 49} | 
Local Transit Lines 
Fares, average, cash rate............--- cents_.| 7.8143 } 7.8060} 7.8032 | 7.8032 | 7.8032 | 7.8004] 7.8004 7.8004] 7.8004 | 7.8004] 7.8004] 7.8004] 7.8004] 7.04 
Passengers carried§-.--.---------. thousands. .|1,297,900 ] 1,218,267) 1,247,026| 1,243,694) 1,227,113] 1,205,517] 1,199,632] 1, 265,717) 1,243,855] 1,268,643) 1,244,445] 1,199, 288 |1,307,703 1,262,194 
Operating revenues f--.--.----- thous. of dol..}| _.. __- 106, 100 | 109, 109, 108,000 | 107,300} 105,300} 110,600} 108,400] 113,000] 109,938 | 104, 398 “ 110, 450 
Class I Steam Railways : 

Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted _.1935-39 = 100- - 141 132 137 132 146 145 151 147 142 133 145 133 132 135 
ET Na A ea do... 147 133 132 100 146 145 152 140 127 147 150 149 140 4 
ns ee Rai TSR Ra on 188 183 179 162 178 183 193 191 186 202 185 191 187 138 
ee SS eee - 146 138 143 145 150 156 150 144 147 138 147 140 141 M1 
Grains and grain products... -...--- do_.-- 113 124 123 140 172 158 153 167 157 144 159 145 125 108 
ns ene chcones =e 106 105 101 86 97 111 151 183 166 118 121 108 103 107 
Merchandise, 1. c. 1_....---- aR ae 67 63 62 63 63 64 66 66 68 65 67 64 67 68 
(0 sl nati RE 00... 281 106 269 297 323 312 314 274 193 65 203 48 51 163 
iss 5 on cencoee do... 145 143 145 146 147 147 154 153 153 139 149 138 142 144 

Combined index, edjustedf--....----- do...- 138 136 135 127 141 140 140 137 139 144 145 143 140 138 
SA eae ree ae 147 133 132 100 146 145 152 140 127 147 150 149 140 Ml 
SoU ESS: do-..- 190 186 181 166 184 191 195 195 186 192 185 180 185 190 

in cach caalalnkanbonneie do-..- 140 138 138 140 150 148 139 137 150 154 147 146 141 Ml 

Grains and grain productst-....---- do... 128 140 140 137 143 147 137 167 161 153 159 148 136 13 

iD intnngiinuipeanaghatead Ristecs 118 118 112 113 113 117 114 119 132 122 121 135 131 120 

eromendiee, 1, 0..1..........<..2-<5 do..-- 67 62 62 63 64 63 63 64 67 68 67 67 67 67 
2 DE aT do..-- 195 163 163 192 202 208 209 191 191 209 202 193 174 19 
ae. . — slr eee ST SESS do...- 144 145 143 142 146 145 143 140 147 148 149 147 149 146 

reight car gs (A. A. R.): 

ot _ Si eee thousands..} 3,446] 3,925 | °3,363; 3,151) 4,307/ 3,554) 3,546) 4,518) 3,305] 3,087] 3,706| 3,159] 3,135] 4,060 
ES RRR RES ice, 711 801 r €58 457 842 705 706 853 530 689 877 729 684 850 

I  * Gis... 59 72 r 57 50 68 58 59 75 56 59 77 61 59 1% 

F 0 EEE SIE? do... 181 213 °177 176 224 193 179 224 175 170 193 174 176 217 

Grains and grain products-..------- Riwce 160 220 * 175 189 295 226 209 292 214 200 268 208 182 194 

i | Ale se aes aS Se a 60 74 * 57 48 65 62 79 128 91 67 77 61 58 i 

Merchandise, I. ¢. 1....--..--------- do... 422 495 r 390 386 484 403 399 522 414 393 491 405 422 537 

a RRS a St do... .. 318 149 311 329 444 356 346 395 216 82 70 55 55 214 

Miscellaneous. .--......------------ do....| 1,534] 1,902) 71,538) 1,515) 1,886] 1,551] 1,568; 2,028) 1,558] 1,427| 1,745] 1,467] 1,499] 1,910 

Freight-car surplus, total..........----- _ 25 35 49 72 30 24 20 18 17 18 18 17 19 % 
since do...- 7 16 21 18 11 9 7 4 4 3 3 3 3 4 
GS a do.... 3 6 5 34 4 4 4 8 3 4 5 4 5 5 

Financia! operations: 5 
Opens revenues, total_..... thous. of dol_} 804,056 | 748,738 |" 759,273 | 747,365 | 791,196 | 800, 233 | 776,539 | 796, 282 | 762,058 | 781,759 | 740,672 | 735,305 | 797,029 | 759, 534 

itt Aline RR IE RRS do....| 600,069 | 570, 080 |7573, 733 | 549,134 | 582,497 | 585, 576, 002 | 594,560 | 566,422 | 571,387 | 584,419 | 551,442 | 596,953 | 561,098 

"is eS do....| 150,076 | 127,914 |r 133, 580 | 147,204 | 156,628 | 161,971 | 146,727 | 144,885 | 141,924 | 151,548 | 140,115 | 135,881 | 147,759 | 146, 583 
Operating expenses__......-..----.--- do....| 526,767 | 442,118 |7454,327 | 451,946 | 466,658 | 467, 288 ; 

Taxes, jolnt facility and equip. rents..do....| 178,783 | 177,951 |" 175, 467 | 185, 764 ; 203, , 384 

Net railway operating income... --...- es ) 128, 670 |r 129, 478 | 109,655 | 120,611 | 124 561 

ne  wascen _ See ES 82,901 | 85,732 | 70,626 | 82,278 | 984 472 

18) g results: 

ight carried 1 mile_......- mil. of tons__|--...._- 62,947 | 66,528 | 61,339 68,193 68,950 

Revenue per ton-mile_............. 53 RERSRES - 966 - 924 . 94 -914 900 

ecemaees corened | mie aa nisl millions. _| >... 6, 715 7,008 7,813 8, 342 8, 610 

0 revenues, total......-- mil. of dol..|_..-. 745.5| 753.2| 756.5| 7628] 767.5 
Se - Giliaiaincdndal ee 561.0 564. 2 562.9 567.5 570.6 
Rl EE EE Se = : Ss = 2 a H 144. 4 

Railway expenses. --.....-.-....--.--- «eh 2S ‘ . 6 8. 653. 2 

Net sien tacenting tasanie ea | te AE 115.9 113.9 | 114.8 114.6 | 114.3 

I soe Rigi darn cecenta | eel ae 73.3 72.8 73.5 74.1 74,3 

Travel 

oO ns on scheduled air lines: 

Gl aS thous. of miles..| 11, 236 8, 8, 314 8, 410 8, 881 9, 303 9, 215 9, 511 9, 308 9, 152 9, 343 8, 508 9,505 | 9,902 
Express carried _..............- thous. ofIb..| 4,536] 4,816 | 4,549 | 4,834 5, 261 5,335 | 5,385 | ~ 5,171 5,110| 5,492| 4,897] 4,079| 4,776| 4,32 
P ASE 55 aS number..} 369,649 | 280,913 | 282,103 | 207,760 | 320,096 | 338,059 | 321,616 | 322,099 | 301, 253 537 | 278,213 | 254.199 | 293, 523 | 318, 560 
Passenger-miles flown......thous. of miles..| 181,038 | 132,985 | 133, 267 | 140,746 | 150,013 | 156,873 | 153,980 | 155,856 | 145,105 | 137,122 | 141,474 | 125.089 | 142, 834 | 155, 412 
Average sale occupied room _-__.dollars_. 3. 69 3. 86 3. 55 3.70 3. 66 4.04 3. 96 3. 95 4.02 3. 81 3. 82 3. 84 3.77 4.09 
Rooms counpied. eS csaSeeston percent of total_. 88 83 85 84 79 86 86 86 86 81 87 88 88 88 
Restaurant sales index............ 1929=100-- 178 156 162 174 180 200 178 167 171 158 160 165 167 184 

9,693 | 11,601} 12,709 8,215 | 6,848] 6,803| 7,303 9,156 | 11,334 7,348 | 7,680] 9,636 | 10,205 

5, 461 5, 361 6,238 | 5,459 4,326] 4,306/ 4,691 4, 983 4,549| 4,670] 5,178 5,346 | 5, 253 
385 336 500 563 382 540 465 343 335 393 302 453 314 

1, 933 2,177 2,182] 2,192/ 2320] 2,612| 2,777 2,771 2,436 | 2,097] 2,251 2,125 | 2,870 
12,772 | 10,334 9, 564 9,700 | 11,763| 6,711; 8,162| 16,952) 15,433| 17,875] 11,587] 9,772| 2,300 
32,178 | 45,660 | 67,345 | 135,407 | 148,957 | 97,667 | 55,696 | 23,851 | 17,256] 19,170 | 20,101 | 26,363 | 36,800 
12,126,103 |2,105,821 | 2,186,161 |2,192,301 |2,364,069 |2,250,820 |2,292,555 |2,195,430 |2, 201,530 |2,360,007 | 2,242,587 | 2,570,780 2,475,178 
11,627! 11,797! 12,132! 12,007 12,338! 12,743, 12,043] 12,019! 13,085! 12,415 "'13,'928 |" 13,381 


























* Revised. Includes passports to American seamen. {Data for April, July, October, 1943, January and April 1944 ate for 5 weeks; other months, 4 weeks, 
§ Data cover 186 com : for 1943 data for 188 companies comparable with 1941 and 1942 figures on p. S-21 of the April 1943 Survey, see p. S-22 of the April 1944 Survey. 


beginning 1937; revisions not shown in the June 1944 Survey will be published in a subsequent issue of the Surve 
| pcan 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941; revis 
ines in the United States including all common carrier motor bus lines excepting long-distance interstate motor carriers. 


factors re 
factors for freight car 


tSeasonal ings 
data for local transit lines cover revenues of all local transit 


ae = averages for earlier years are: 1942, 86,667, and 1941, 66,695; monthly data will be shown in a subsequent issue. 
ew series. 


For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey 


ies are available on request. Revised 


(small scattered revisions have been made in the indes 
for oil and gas beginning 1941, as published in the Survey prior to the December 1943 issue; revisions are available on request). 
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TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS 
| . 
Telephone carriers: § 

Operating revenues.....-...-. thous. of dol..|........-] 147,946 | 149,989 | 149,020 | 152,523 | 152,548 | 152,650 | 155,475 | 155,133 | 161,296 | 158,967 | 156, 238 | 161,807 | 158, 601 

tation revenues...-..------------.- do....|......-.-] 84,941 | 84,733 | 85,561 | 84,426 | 84,501 | 85,543 | 86,772] 87,486 88,830] 88,578 | 86,976} 89,001} 89,299 
Tolls, Message----------------«----- do....|.......--] 51,144 | 53,089 | 51,841} 56,253 | 56,373 | 65,305 | 56,685 | 55,572 | 659,590) 58,21 56,970 | 60,775 | 58,578 

Operating expenses. .-.-.-------.-.-.- _ _ ee Ra 92,897 | 96,127 | 96,624 | 98,439 | 97,502 | 98,231 | 98,269 | 102,477 | 110,537 | 102,066 | 100, 565 | 104,005 | 101, 615 

Net operating income----..-- maisecuniee do....|.........] 21,009 | 20,791 | 20,008 | 21,240 | 20,758 | 21,386 21,611 | 19,621] 21,176] 19,765] 19,074} 20,003} 19, 400 

Phones in service, end of month..... shows..j........ 23,285 | 23,408 | 23,510 | 23,595 | 23,685 | 23,777 | 23,870} 23,966 | 24,003 | 24,045] 24,067] 24,004] 24,085 

Telegraph and cable carriers: § 

Operating revenues, total__..- thous. of dol__|_....__- © 15, 917 16, 234 16, 459 16,792 | 16,750 | 16,585 | 16,472 | 16,046] 18,410] 16,762| 16,044] 17,655] 16,764 
elegraph carriers, total__.....-.-.- do....|.........] 14,766 | 14,997 | 15,253 | 15,563 15,553 15,422] 15,233 | 14,765] 16,903] 15,388] 14,742] 16,111} 15,350 
Western Union Telegraph Co., revenues 

from cable operations...thous. of dol__|.._.___- 933 934 890 955 976 1, 027 951 960 1, 289 1, 066 1, 042 1, 125 + 
Cable carriers..........----.-------- Sl Sr 1,237 | 1,206) 1,229) 1,198} 1,163] 1,230] 1,281 1,508 | 1,423] 1,302] 1,545] 1, 

Operating expenses-.-.....--.------.- do....|.......--] 7 12,090 | 12,409 | 12,673 | 13,502] 14,886] 13,538] 13,185 | 12,611 | 12,620] 12,526] 11,937] 12,797| 12,515 

Net operating revenues--_-- mi eieantiensd _ eRe SER 1, 865 1,821 1, 310 427 1, 106 1, 435 1, 607 3, 739 2, 344 2, 235 2,981 2, 413 

Net income trans. to earned surplus..do....|--_._... "825 | 41,323 397 364 471 304 343 548 | 1,413 887 785} 1,122 769 

Radiotelegraph carriers, operating revenues 
thous. of dol..|.........] 1,095 | 1,116} 1,008; 1,105/ 1,108} 1,112] 1,160] 1,178] 1,360] 1,191] 1,251) 1,295] 1,201 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Methanol, prices, wholesale: 
Wood, refined (N. Y.)----- dol. per gallon... 0. 63 0. 62 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0.63 0. 63 
Synthetic, pare, f.o. b. works___...-- . eee 28 . 28 . 28 28 . 28 - 28 .28 2 2B . 28 28 28 28 23 
Explosives, shipments----....... thous. of Ib..| 38,158 | 38,588 | 36,154 | 36,853 | 36,570 | 42,022 | 42,020] 38,734 | 36,149 | 36,672/ 35,574 | 36,509 | 36,282!) 35,461 
Sulphur production (quarterly): 
EG ndaksaccneshasenandns i ee SA ens | teense 2 SRE SeS SWEATS. ie Slee So ey © Ee Sa e =, Y ae 
NS hak ites eaipphankanes<csehan oe TEAS PeRESe oS | eee Rinannddey 496, 088.4... ..22 cc. cacnian ft ARIE Eien’ sasudiceenouans pe RMS 
Sulfuric acid, price, wholesale, 66°, at works 
dol. per short ton... 16. 50 16.50; 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons-- 376 800 387 117 87 140 251 350 430 596 1, 116 1, 165 1, 225 604 
Price, wholesale, nitrate of soda, crude, f. 0. b. 
cars, port warehouses® ___._._. dol. per cwt- 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1, 650 1. 650 1, 650 1. 650 1. 650 1.650 
Potash aon tia ie 2h aceeaieiies short tons..|-........} 61,310 | 32,543 | 67,006 | 59,250 57,471 | 50,116 | 58,853 60,480] 71,833 |*°64,973 | 73,693 | 75,829 |...._... 
8u) osphate (bulk): 
ee eee Giedist phvwnaa 550, 459 | 578,679 | 578,543 | 549,718 | 602,644 | 572,766 | 599,346 | 653,066 | 634, 167 | 652,924 | 687, 583 |r664, 256 | 617,649 
Stocks, end of month...............-- SS Gees 602, 116 | 589,201 | 735,590 | 806,453 | 843,177 | 887,729 | 888,889 | 880,942 | 911,273 | 979,649 | 951,938 |r861,075 | 775, 658 


NAVAL STORES 


Rosin, gum: . 
Price, wholesale ‘‘H’’ (Savannah), bulk 












































dol. per cwt.. 4.92 3. 50 3. 54 3. 55 3.73 4.00 3. 95 4.04 4.06 4.02 4.10 4. 33 4.73 4. 68 
Receipts, net, 3 ports__....__-. bbl. (600 Ib.)..j--..-.-- 13, 437 17, 992 19, 719 17,587 | 16,748 16,774 | 11,943 | 12,051 11, 395 5, 740 3, 957 3,927 6, 151 
Stocks, 3 ports, =< a — "fest A ie ans caine 253, 134 | 249,087 | 246,127 | 221,988 | 202,208 | 189,392 | 177,795 | 165,005 | 150,513 | 131,916 | 108,083 | 92,878 | 79,813 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) f__dol. per gal_-. Py . 64 . 63 . 6 . 67 . 67 . 66 . 68 .75 75 77 -77 .77 -77 
Receipts, net, 3 ports... ....... bbl. (50 gal.)..|.....---- 5, 892 8,035 | 10,508 | 15,012 9, 239 7, 484 3, 427 2, 991 3, 175 765 776 358 2,052 
Stocks, 3 ports, end of month_-_-.-..--- ° ee: SSR ..-| 54,095 | 58,481 | 66,518 | 79,784 | 84,851 | 89,681 | 96,586 95,772] 96,615 | 93,040| 91,366) 86,473 83,507 
OILS, FATS, AND BYPRODUCTS 
Animal, including fish oil: 
Animal fats: t 
sy we congue factory ....-- thous. of Ib._}.-...-- -] 111,060 | 100,668 | 94,700 | 81,434 95,052 | 123,033 | 126,520 | 122,989 | 111,507 | 123,420 | 134,029 | 142,628 | 122, 161 
SE TA ass: ' SS eee 223, 448 | 276,540 | 269,652 | 274,402 | 256,596 | 232,288 | 239,050 | 330,514 | 332,789 | 364,308 | 401,403 | 346,406 | 323,984 
Pa soem ep ae re 5 Se 308, 448 | 307,190 | 350, 464 | 375,404 | 398,998 | 332,372 | 303,992 | 304,475 | 353,608 | 435, 540 | 585,301 | 740,435 | 799, 371 
Treases: 
ar ar gg _ Pee do....|---------] 59,857 | 61,158 | 57,890 | 45,419 | 64,346 68,018 53,580} 59,690] 58,921 | 58,947] 54,440 487 | 63,343 
eo nib bnwnsimainiinn ae ee 47,807 | 49,873 | 49,310 47,851 44,882 | 46,047} 55,874] 56,610} 60,831 | 63,481 | 57,781 57,073 
runes” | a AT do....|-..------] 81,186 | 81,770} 82,475 100,480 | 101,138 | 89,901 | 86,383 | 80,841 84,024 | 98,827 | 109,999 '. 135, 940 
oils: 
Consumption, factory..........---. See eee oe 15,326 | 21,965} 21,589 | 13,838 16,547] 15,311 | 15,598 | 15,962] 18,829] 19,197] 16,584) 14,793 15,804 
NE DY rn ik cic ho crnsisomeickend derensntied a Se 1, 169 2, 637 12, 767 14,776 | 24,120} 45,916} 14,811 18,405 | 14,296 | 12,316 2, 006 
y pose ag ~’ of ae ai oinieannsiaeiadeal do....|---------] 195, 551 | 177,148 | 158, 764 | 155,910 | 148,845 | 177,759 | 182,696 | 208, 667 | 218,693 | 209,793 | 195, 257 | 183,271 | 170,213 
egetable oils, total: 
onsumption, crude, factory....mil. of Ib_-|---.-.--- 313 276 293 225 261 300 361 381 371 363 356 361 310 
esas ccenunnccendadacl (SS: (aes 321 274 270 220 258 389 433 449 437 415 386 375 304 
Stocks, end of month: 
Rd awk is eipadagiad  —— . 923 880 788 749 | 734 759 862 879 891 922 937 959 952 
a ot RE giles sam euws 445 428 400 359 | 287 266 296 347 406 458 495 522 533 
Coconut or copra oil: 
Consumption, factory:t 
SR  wecdwks iuuecshoases thous. of Ib../--.-.---- 7, 308 9, 691 18,970 | 21,801 32,072 | 22,654 | 19,177! 20,780} 20,059 | 21,756 21,418] 19,600; 17,383 
RR a7 ye Te 3, 690 5, 019 8, 458 4, 885 9, 522 7, 725 6, 231 8, 159 7, 410 8, 794 A 7, 326 7, 523 


* Revised. 4 Deficit. 

§ Beginning January 1943 data have been compiled on the basis of a new accounting system; available data on the new basis for January-December 1942 are shown in footnotes 
in the September 1943 to April 1944 Surveys; complete 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues. 

{ Data for 3 companies operating outside of United States, included in original reports for 1943 and 1944, are excluded to have all figures cover the same com 

© Price of crude sodium nitrate in 100-pound bags, {. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 194] are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on 
p. 8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

t Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘t” on p. S-22 of the April 1943 Survey; revisions for all other series 
Were minor and are available on request. Data for 1942 also revised; revisions are available upon request, 

Revised series. ‘The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent i for turpentine in barrels and 
ean be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, co all known 
Manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 
the value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier series represented ap’ Ot t 
of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 percent for 1939, The coverage declined to around 83 percent by the paar be of 1942, on the of 
comparisons with the new data. Data are shown on an 18-percent A. P. A. basis; data in the Survey prior to the June 1943 issue are on a 16-percent and can be converted to 


18 percent by multiplying by 0.8889. 
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}) S-24 3 SURVEY OF CURRENT BUSINESS July tae 
= 
Monthly statistics through December Ns 
1941, together with explanatory notes 1944 1943 1944 * 
=. cog met ye Toa Se 8 Octo- | Ni D J Febru |... fe é 
ep- Cc ovem- | Decem- ° i 
plement to the Survey P| May | April | May | June July | August | tem ber ber ber pe ie: a | Match| April 
a, —_ 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ee ns 
OILS, FATS, AND BYPRODUCTS—Con. 
: Coconut or copra oil—Continued. 8a 
ss clases qibena-coinchbeasheiiiied thous. of }b../.....-. ---) 14,961 14, 671 9, 078 6, 664 | 11, 437 16, 255 17, 863 8, 941 8,356 | 12,406 | 14,381 8, 587 9, 461 ] 
aa ab sail eas wpe ined SS De 3, 454 3, 481 8, 3u0 4, 211 8, 952 6, 955 6, 041 7, 768 7, 644 7, 820 7, 524 7, 063 6, 960 
end of month:t ( 
the yee do....|....-....] 174, 833 | 188, 423 | 182, 275 | 166,327 | 153,142} 151, 234 | 149, 443 | 135,051 | 123,554 | 116, 552 | 114, 199 | 122, 534 | 116, 995 
“ Refined So gE RS oe oe _..| 4,149| 4,447] 4,908] 4,248 3,682 | 3,910} 4,302) 4,120} 5,230) 3,168 | 3,348] 3,260] 3 5% 
otto: 

Consumption (crush) thous. of short tons-. 134 215 142 93 60 133 506 624 622 562 459 332 268 1% 
Receipts at mills.............---..---- do...- 25 29 23 20 47 391 1, 158 1, 086 674 312 123 74 48 “ 
Stocks at mills, end of month... .....- do... 179 295 176 104 90 349 1, 001 1,463 | 1,514 1, 263 927 669 450 28 

Cottonseed cake and meal: ; Re 
, NS” SS ITS BS area short tons..| 62,717 | 95.900 | 64,853 | 41,626 | 28,509 | 58,978 | 229,598 | 286,825 | 280,954 | 262,000 | 214,526 | 155,392 | 128,010 | 86, 964 | 
Stocks at — =a of month........- do....| 49,345 | 38,382 | 36,821} 29,427] 18,542 | 20,241 | 48,512] 56,692] 65,353 | 67,654 | 71,463 | 69,412 | 63,830] 5819) 

Cottonseed crude: 

Production.._.....-.-...-.---- thous. of Ib.| 43,436 | 68,827 | 45,758 | 30,494 | 19,651 | 40,010 | 152,861 | 190,804 | 192,047 | 176,664 | 145,240 | 106,459 | 86,630 | 61,296 M 
Stocks, end of month--.-.......--.-.-.- do....| 65,050 | 90,765 | 66,027-| 39,350 | 28,283 | 32,588 | 80,894 | 114,532 | 135,493 | 148,107 | 148, 832 | 139,678 | 113, 470 90, 969 | 
Cottonseed oil, refined: 
Consumption, factory? Seer NS Doe 112,241 | 98,763 | 82,858 | 83,318 | 107,654 | 105,893 | 117,494 | 113,205 | 96,089 | 93,393 | 90,672] 86,354 | 90, 4g5 
In oleomargarine...........-.------ do....|.........) 15,624] 9,917] 9,736 | 15,051 | 20,650| 23,852] 28,927] 26,196 | 20,787] 22,153 | 19,080] 18,991 15, 497 
Price, wholesale, summer, yaw prime 
2.4) een. 1.-....-. .140 .140 140 .140 140 . 140 . 140 . 140 .140 .140 . 140 . 140 140 
Sonn oflb..| 66,363 | 92,597 | 66,672 | 51,999 | 34,343 | 27,839 | 90,451 | 151,409 | 167,545 | 148,777 | 132, 432 | 117,353 | 105,250] 78,619 
do....| 333, 162 | 300, 949 | 270, 593 | 243, 465 | 207, 409 | 139,909 | 126,583 | 164,931 | 219,244 | 265,103 | 314, 358 | 339, 365 | 361, 285 | 353, 927 
.--thous. of bu-- 121 104 252 252 32 622} 3,173] 3,723 876 339 75 180 252 48 
do.... 805 173 329 547 515 145 1, 899 2,009 | 2,214 539 26 18 243 195 
do....| 1,266 904 827 532 49 426} 1,701 3,415 | 2,077 1, 878 1,926 | 2,088] 2,097] 1,959 Ne 
do.... 614 1, 311 813 680 632} 4,988] 8982] 4,377 1, 683 1, 059 837 894 942 807 ¢ 
aL. S 123 113 333 117 51 801 855 179 371 246 342 182 267 129 
at ae 884 868 412 97 51 100} 3,159} 4,146] 4,166] 3,701 3,182 | 2,771] 2,102] 1,610 f 
: “St a See 3,264 | 2,688] 3,713] 3,100/ 3,515] 5,501] 5,164] 5,195] 5,125| 4,764| 4,666] 5,098] 4,199 
Stocks, cae OS RE: do. ela 8, 584 2, 993 2, 389 3,815 | 10,133 | 13, 967 14,818 | 15, 869 7 240 | 15,764 12,755 | 11,006 8, 895 ] 
Price, wholesale, No. 1 (Mpls.). dol. per bu.- 3. 05 3.21 16 3.05 3.05 3.02 3.05 2. 99 3. 05 3. 06 3. 06 3.05 3. 05 3.05 
Production (crop estimate) . . . thous. | Er Aes CRA Hee, TE nian gonwcens- 2 -seae-arfonseinke apes (| mths: Wien BE sepa 
Linseed cake and meal: 
Ghipments from Minneapolis..thous. of Ib..| 47,880 | 46,320 | 41,520 | 45,180 | 32,820 | 40,980 | 53,040] 51,660 | 53,040 | 50,520] 53,220 | 50,760 | 55,500} 47,160 
Consum eC , ERR ne ee do__._|.....-.-.] 44,375 | 44,265 | 48,780 | 43,161 | 46.247] 44,022] 48,472] 46, 4 43,429 | 46,560 | 45,985 | 51,994] 44,906 
Price, wholesale (N. Y.)-------- dol. per Ib.- 151 . 157 155 153 . 153 . 158 . 153 . 153 .151 . 151 151 . 151 151 
Productiont......-...-.------- thous. of Ib..|.....-...} 62,298 | 50,691 | 71,316 | 60,976 | 67,981 | 105,006 | 98,720] 98, 134 97,982 | 90,880 | 88,207] 98,037] 79,182 , 
Shipments from Minneapolis_--...-.- do....| 24,360 | 30,360 | 40,380 | 36,060 | 29,340 | 27,120] 31,440] 32,700 30,780 | 33,060 | 25,800} 26,820] 38 160] 29,460 
an at factory, end of month______- Sah See 263, 561 | 228, 796 | 191,858 | 189,798 | 177,211 | 182,352 | 244, 660 | 261,327 | 276,773 | 287, 252 | 305,217 | 340, 397 | 361,382 
beans: 
Deanean Salient thous. of bu._|-------- 14,892 | 13,635 | 12,709 10,580 9, 853 8, 234 8,129} 10,331 11,894 | 13,258 | 14,749 | 15,266] 13,227 Fe 
Production (crop estimate)-_.........- a EE SRS Ry SER ids liga 9 eisialdlabiae Crea AES RS BE Pe ] 
Stocks, ont of month ee ERS 26,230 | 20,607 | 17,246 | 14,692 | 9,048] 4,763 | 28,024 | 42,301 | 45,436 | 40,201 | 38, 119 | 35,203 | 30, 988 } 
oil: 
: Sonsumption. refinedt......-- thous. of Ib..|_-------. 89,614 | 80,903 | 93,025 | 66,462 | 89,617 | 74,419] 70,678 | 70,266 | 66,147] 74,718 | 83,127] 88,041] 81,435 Di 
Crodet... OO ERE 131, 838 | 122,746 | 114,814 | 96,341 | 91,238] 76,301 | 73,729] 87,549 | 98,400 | 111,997 | 123,888 | 129,867 | 112,857 
Refined -- et ES 105, 341 | 100,182 | 109,617 | 70,707 | 86,365 | 77,429] 68,910] 68,574 78,667 | 86,412] 95,780 | 106,350 | 98,822 
Stocks, end of month: 
Crude Me 126, 332 | 129,161 | 107,929 | 128,937 | 120,657 | 104,518 | 100,485 | 97,655 | 97,075 | 115,551 | 133,418 | 146,654 | 151, 091 
pe Retinedt_-. at ee __.| 84,221 | 96,002] 97,481 | 93,289 90,596] 89,853 | 81,702] 75,481 | 84,122 | 90,563 | 101,155 | 112,478 | 129,07 
Consumption ~~ pela withérwwels)}. do._..|.-....-.-] 32,374 | 20,653 | 24,511 | 31,082] 38,144] 46,676 | 57,123 | 49,014] 41,326 | 44,769 41,831 | 41,316 | 35,157 
Price, Pree dard, uncolored (Chi- 
or. .dol. per Ib__ 165 . 165 165 165 165 . 165 - 165 . 165 . 165 .1er 165 . 165 . 165 . 165 Re 
Stel Sees thous, of Ib..|-..------ 43,120 | 30,774 | 36,056 | 43,956} 53,950} 50,606) 58,336] 52,415 | 49,7.2 | 55,234 | 57,363 | 67,858 | 44,755 
8 anes and compounds 4 
do.._.|........-] 134, 111 | 122, 568 | 126,989 | 93,535 | 119,239 | 117,424 | 121,642 | 119,862 | 103,151 | 109,576 | 118,321 | 111,320 | 103, 164 Sti 
Stocks, end of monthf.....-.....--..- eS eee __.| 44,603 | 51,920] 48,571] 53,167} 55,065 45,261 | 46,796] 47,150 | 46,258 | 52,421 | 54,742] 56,855 | 61,477 } 
egetable price, wholesale, tierees (Chicago) 
dol. per Ib... . 165 - 165 165 165 165 - 165 . 165 . 165 . 165 . 165 - 165 165 . 165 . 165 : 
PAINT SALES } 
Calcimines, plastic and maith, pene | ‘ 
sane eaemeaaalatbe us. of dol..|....... 128 121 187 91 134 100 6 84 90 101 3o2| 113] 104 
I ne ccmmmanginennnwenesl Rep: 45 43 41 34 41 32 36 28 32 41 38 42 
Cold-water paints: B 
In EE a SS 235 266 283 251 286 251 261 184 174 131 161 r 185 196 
paste form, for interior use_...._- | Sat SS 611 565 497 422 414 426 369 340 325 330 434 r 462 502 
Paint, un, lacquer, and fillers: 
ne  nmeuiael i ited 50,923 | 51,435 | 55,482 | 60,107! 51,059 | 49,377] 49,565} 46,968 | 41,072} 43,481 | 45,655 | ° 53, 651 50, 952 Ck 
2 ee oe Sa 46,221 | 46,710] 50,282 | 45,369 | 46,166 | 44,639 | 44.498 | 42.506] 37,091 | '38,858 | 41,233 | 48,581 | 46,034 
Industrial RES _.-} 20,907 | 21,830 | 22,750 | 21,344] 22,902! 21,639 ' 22,309 21,825 | 20,549 | 20,080 | © 20,236 | 22,570 | 20,824 
Trade... Sn pa 25,313 | 24,880} 27,5382] 24,025 | 238,264 23,000, 22,389} 20,771} 16,542! 18,778 | * 20,997 | * 26, O11 25, 210 
RI Sts nn cen nasal ' “tak: -.-| 4,702] 4,725 5,199 | 4,738 4, 893 4,738 | 4,867 | 4,372 3,982 | 4,622] 4,422] *5,070| 4,918 
f 
ELECTRIC POWER AND GAS C 
| 
ELECTRIC POWER {4 
Production, total...........-- mil. of kw.-br..| 19,064} 17,238 | 17,865 | 18,080-| 18,668 19,206 | 18,833 | 19,565 | 19,481 | 20,265 | 19,949 | 18,806 | 19,775 | 18,618 
do....| 11,802} 10,474] 10,668) 11,599} 12,458] 13,315] 13,472] 14,061] 13,438] 14,680] 14,282] 13,168] 12,760 | ° 11,319 Ja 
» Water we do.... 7, 263 6, 764 7, 196 6, 481 6, 210 5, 891 5, 361 5, 504 6, 043 5, 585 5, 667 5, 642 7, 016 7, 204 
Privately and municipally owned electric ds 
Ow aT mil. obkew-he..| 16,140 | 14,82 | 15,278) 18621 | 16908 | 16,480! 16,056 | 16,647 | 16,596 17,810 | 17,000] 16,008 16, 702 | 15, 752 in 
Other p 8 -do....) 2,915 2, 414 2,726°1 2,776 2,918 | 2,945 | 2,955 2, 889 3,073 | 72,861 pr 
* Revised. ! Dec. 1 estimate. t Revisions have been Pies in the mt for ha et 1942 for the indicated series on oils and oilseeds; revisions are ladies on request. 
$ For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revised consumption, September 1942, 31,063; other minor revisions, July-December 1942, are available oD 
b | For revisions in electric power production for 1942, see note for electric power at bottom of p. S-35 of the April 1944 Survey. 
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tatistics through December 
Monthly, statin with explanatory notes 1943 
‘references (0 tin the 1943 Sup. 8 Decem 
ay be found in the jup- eptem- - 
data, may be tosurvey April | May | June August | "°Pr" os 
_ plement to the 
ELECTRIC POWER AND GAS—Continued 
ine 
ELECTRIC POWER—Continued 
Itimate customers, otal (Edison 
doles a ate Institute). ....---- mil. of kw.-hr 14, 769 15, 227 15,866 | 16, 108 16, 907 16, 767 
Residential or domestic..............- do...- , 319 2, 242 2, 219 , 827 2, 623 2, 688 
Rural (distinct rural rates)..........- 60... 95 299 328 216 172 
Commercial and industr 
Small leh one ae Late ibahsetss tebe do... + 2, 269 2, 377 2, 470 2, 497 2, 580 2, 462 
Daten decd do.... * 8,472 8, 793 9, 215 , 331 9, 569 9, 652 
Stree Lasgo hist aioe F lighting cle emaeielal do.... 161 139 155 168 214 186 
Other public authorities as 671 743 802 826 945 853 
Railways and ra «ae Ce em baiinninra Gel 597 556 561 553 670 668 
ay ge ixatrmi disdain new aon lel d 85 78 77 79 90 85 
ue from sales to ultimate customers 
Rerdison Electric Institute) ...thous. of dol_. 249, 224 250, 648 253, 830 | 260, 103 273, 740 337 
GASt 
M ured 
Customers, total 10, 589 10, 694 | 10,706 639 
mestic........ 9, 755 9, 878 , 884 9, 803 
House heating 373 354 367 390 
Industrial and commercial 449 451 447 435 
Sales to consumers, total 35, 115 31,833 | 33,412 | 37, 266 
SE cinbupwkceccendssusovceed 4 16, 574 17, 847 19, 067 
House heating. > 3, 1, 465 1, 599 3, 442 13, 348 
Industrial ont commercial.........- ee 15, 524 13, 711 13, 569 13, 698 14, 442 i eg eUiary ee 
Revenue from sales to consumers, total 
thous. of dol_. 37, 027 33, 445 31,103 | 32,574 35,520 Lg Seieebaeee 
stb cinncnaatibunncsecseen a0... 22, 574 23, 273 , 205 ,327 | 24, 569 rf nen 
House heating..........-.-......... BD wins , 6 2, 319 1, 192 1, 439 2, 664 i >] eee 
Industrial and commercial___.....-- O64... 7, 715 7, 550 7, 656 8, 102  ) eee 
Customers, total_.............-- thousands... 8, 477 8, 471 8, 498 8, 538 8, 559 3 3) oes 
Et ndtcnongiicnteeaenanohede Wosea's 7, 878 7,891 7, 924 7, 958 7, 958 8,055 |......... 
Industrial and commercial___...._.- do. 596 578 572 578 598 ¥ ere 
Sales to consumers, total____.. mil. of cu. ft. 168, 846 139, 883 137,971 | 143,479 | 154, 212 104, 4 linewsiicen 
a eae 0. , 589 , 756 772 19, 573 | 21,080! 27,929 3g eee 
Indl., coml., and elec. generation- ef Bae 116, 562 109, 605 114, 199 | 118,299 | 122, 185 = | ae 
Revenue from sales to consumers, total 
thous. of dol_. 57,173 41, 476 37,636 | 38,611 | 44,471 | 54,980 | 65,825 |.....-.-- 
NII, 0 isivewtheninatboumineiel Oesi.. 32, 133 19, 656 15,360 | 15,844 | 20,016 37, 758 
Indl,, com}., and elec. generation... : 24,777 21, 421 21,808 | 22,313 | 23,994 27, 492 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 
a rh aes thous. of bbl_- 6, 013 7, 582 7, 329 6, 898 7, 348 6, 641 5, 758 6, 326 5, 788 652 
Tax-paid withdrawals--..........--.- do...- 5, 712 7,170 7,421 | .. 7,221 6, 690 6, 284 5, 816 5, 766 5, 515 531 
Stocks, end of month................. ices 8, 701 8, 286 7, 893 7, 346 7,773 7, 844 7, 509 7, 754 7, 832 638 
Distilled spirits: 
so consumption for beverage pur- 
a thous. of wine gal_. 11, 942 9,768 | 10,627 | 10,452/| 11,889] 13,250 13,793 | 13,534| 11,627| 12,683 
Production] es asian -thous. of tax gal... 672 515 444 733 3, 439 7, 838 4, 264 1, 628 984 784 
Tax-paid withdrawalsf-.-- ad 8, 665 7, 180 7, 092 7, 235 7, 258 7, 554 8, 078 7, 581 6, 259 6, 378 
winkeye eae 453, 148 439, 509 | 432,654 | 426, 204 19, 040 } 412,620 | 405,859 | 399,197 | 393,912 | 388, 343 
so) Los aah Lacisglchee nile 0 0 0 0 0 0 0 0 0 0 
Tax-paid withdrawals__............ 5, 771 4, 783 4, 639 4, 756 4, 879 5, 358 5, 572 5, 408 3, 933 4, 510 
Stocks, end of month...........-.-- d 437, 521 424, 825 | 418, 532 412, 294 | 405, 894 } 399,024 | 392,063 | 385,349 | 379,991 | 374, 485 
Rectified spirits and wines, F snag pan totalt 
ous. of proof gal_. 4, 803 5, 015 4, 898 5, 331 5, 081 5, 354 5, 811 6, 410 5, 265 5, 686 
ane? ~ pedeanaaaatemammnannaananen do... 4,074 4,271] 4,308] 4,701] 4,551] 4,328 987 | 5,662) 4,528) 4,784 
wines 
Production............-- thous. of wine gal_- 2, 930 2, 533 3, 579 8,112 | 51,690 | 110, 335 13, 701 6,192; 4,814 
Tax-paid withdrawals_............--- utes 8, 068 7,059 | 6,589] 6,997| 6,576 , 868 7,308 | 6,605| 6,727 
Sane OF Month................- do...- 106, 172 91,031 | 90,629} 84,561 | 94,211 138, 491 | 131,600 | 124, 849 
Sparkling wines:t 
eda. cacbuewacdued do... 112 136 126 76 92 116 100 108 
Tax-paid withdrawals__......._.._._- do__.- 80 96 92 91 102 176 86 105 
Stocks, end of month_._....._......_- do__.- 845 882 912 897 879 736 718 742 
DAIRY PRODUCTS 
Butter, cream Speer: 
Price, wholesale, 92-score (N.Y.)_dol. per Ib_- 1, 476 1, 434 1,425 | 1.425 ; 1, 423 1. 423 
uction (factory) t.-.-..-.--t thous. of Ib__ 150, 380 202. 195 151, 880 | 126, 485 965 | 97,650 * 130,568 
— cold storage, end of month....do_._- , 157, 540 231, 543 | 232, 497 154, 577 * 69, 276 
—, wholesale, American me (Wis- 
a) SERGE Re TS 1. per Ib.- . 233 - 233 . 233 . 233 . 233 . 233 . 33 
on, fac ory == ous. of Ib_. , , , 
Product total (factory) t iho f lb 88, 725 16, 280 94,415 | 83, 590 430 | 59, 675 87, 905 
American whole milkt_-.-.____.___- eee 67, 770 97, 600 77,185 | 65, 950 340 | 41,610 68, 340 
Stocks, cold storage, end of month....do__-- 79. 464 44, 867 209, 365 | 218, 270 889 | 175, 507 * 154,610 
American whole milk. RS es 65, 843 17, 094 172, 937 | 181, 627 180 | 150, 709 125, 097 
Condensed and evaporated ‘milk: 
ces, wholesale, U. 8. average: | 
Condensed (sweetened) ....dol. per case.. 5. 84 | 5.84 5.84 5.84 5. 84 . 86 6. 22 
Evaporated (unsweetened)._____-_- do... 4.15 4.15 4.15 4.15 4.15 . 15 4.15 
” Revised. 


1 Reflects all types of wholesale tradin rating for cash or short-term credit. 
jivered market; sales in market proper are at perm 
rits, which are not available for publication. 


June 4, 1943; these are maximum 


§Not including data for unfin hed. and high-proof s 
inor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginni ey; earlier re 
for consumption of distilled spirits for beverage purposes, beginning January 1940, are available on yoameet. Revisions in the 1041 and 1942 my ony 
through March 1944 are shown on p. S-25 of the A revisions for the 
arch 1943 Survey and on p. 8-25 of the March 1944 


le on request. Re 
data for the other alcoholic beverage series not 


Production—June, 202,159; July, 187,494.) 
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S-26 . SURVEY OF CURRENT BUSINESS July 1944 
Seetily con statistics through December 1944 1943 1944 
1941, together with explanatory notes e 
da: iso ane on F Octo- | N D I Feb | ae 
ta, may e up ep- cto- ovem- ecem- anu- ebru- 
plement to the Survey May April | May June July | Anus tember ber ber ber ary ary March April 
. a 
FOODSTUFFS AND TOBACCO—Continued 
a 
DAIRY PRODUCTS—Continued | | 
| 
Coptonsed : and evaporated milk—Continued. | 
Producti } 
Condensed (sweetened): 
OS EET TN thous, *tb.. 48,996 | 29.194 | * 38,318 | 40,288 | 32,169 | 26,015 | 23,463 17,491 13,334 | 17,584 | 24,417 | 25,430 | 33, 247 37, 5 
Soe aS o...-| 17,250] 10,466 |" 11,207} 11,500| 9,204] 8,931 8, 079 9, 151 7, 752 7,775 7, 754 8,460 | 10,550] 19a 
unsweet’d), case ae 417, 500 | 288,923 | 376,015 | 386,000 | 335, 500 | 275,500 | 232,763 | 188,896 | 155,999 | 168,100 | 194,500 | 211, 250 267, 750 | 318 oy 
Stocks, manufacturers’, case goods, end of mo.: 
Condensed (sweetened)._._thous. of Ib_| 12, 968 6, 739 9.121 | 10,736/| 10,949{ 10,736 10,238 8, 569 7, 039 6, 423 6, 248 6,134 | 8,652] gay 
Evaporated (unsweetened) ----. ----G0....| 241,012 } 113, 540 | 253, 149 | 373,784 | 400, 397 | 376,779 | 329, 364 | 265,353 | 198, 595 | 181,876 | 169,257 | 147, 285 | 150,333 | 189, 99 
Fluid milk: 
Price, dealers’, stand. grade__dol. per 100 Ib_- 3.24 3.14 3.16 3.18 3.19 3. 20 3. 22 3. 23 3.3] 3.23 3.24 3. 24 3.241 3m 
NIE 6 oh tore. mil. o 11,904 } 10,245 | 11,873] 12,676 | 11,765] 10,571 9,255 | 8,711 7, 980 8, 277 8, 634 8, 584 9,780 | 19,2 
Utilization in manufactured dairy products | yy 
S&S) ae 4, 658 5, 943 6,278} 5,620 4, 748 4, 021 3, 435 2, 901 3, 055 3, 302 3,393 | 4,004] 44m 
Dried skim m 
Price, vhelenaie, for human consumption, : 
Uv. 8.8 NN he a dol. per Ib_. - 146 . 139 - 138 . 139 . 137 . 138 . 138 | . 138 . 140 . 139 . 140 . 140 ~ 145 at 
Production, totalt____-.__.__- thous. of Ib_-| 81,075 | 47,080 | * 70,846 | 67,075 | 56,000 | 44,100 | 34,650 | 24,765 | 18,500 | 23,995 | 26,800 | 28,950 | 48,700 | 60.6% 
For human consumptiont pees | do. 78,025 } 44, 443 | * 67,825 | 63,675) 53,650) 42,350} 33,250) 23,850) 17,675) 23,020} 25,650 | 28,900 | 47,750) 59 9%» 
Stocks, manufacturers’, end of month, total 
thous. of Ib_.| 68,394 | 33,005 | 44.500 | 56,428 | 40,786 | 46,458 | 37,346 27,454 | 21,639 21,931 | 20,576 | 27,480 | 40, 504 85, 684 
For human consumption..........- do....} 66,482 } 32,380 | * 43,660} 55,005} 48,543 | 45,665) 36,624) 27,001} 21,344] 21,590] 20,075} 27,198 | 40,039] 543% 
FRUITS AND VEGETABLES 








Citrus fruits, carlot shipments._no. ofcarloads.| 21, 363 18,436 | 17,464] 14,937] 11,584 8, 959 6, 102 
Frozen fruits, stocks, cold storage, end of | 


ry SO , a EE | See aa Sel Se SR ORS we ae eee ST | ne: SR AON NS Liver es 
Shipments, carlot._.....--- no. of carloads... 476 2, 823 1, 864 789 976 920} 3,626 5, 794 5, 640 4, 836 3, 355 3, 654 3,913 | "317% 
Stocks, cold storage, end of mo. thous. of bu.. 908 4,623 | * 1,816 0 0 0 7,028 | 25,028 25,475 | 20,834} 15,479] 10, 501 5, 436 | 72 95 

7,076 | 18,261} 23,341 | 21,252} 18,430} 21,702 }719,713 















































ee thous, of Ib_.| 116,111 | 98,967 | 96,515 | 107,138 | 162,034 | 184,763 | 223,965 | 243, 547 | 238,306 | 227,035 | 209,824 | 186,067 | 161, 643 |r 130,05 
Frozen vegetables, stocks, cold storage, end of v7 
— “4 iS en es thous. of Ib__| 98,576 } 62,076 | 56,689 | 73,888 | 100,066 | 134,162 | 165,209 | 190,243 | 195,509 | 185,803 | 169,658 | 153,820 | 130, 315 |r 106,17% 

0 , 

Price. wholesale (N. Y.)_...dol. per 100 Ib_ 3. 355 3. 460 4.936 3. 865 2. 925 2. 988 2. 781 2. 725 2.975 2. 806 3.000 2. 830 2.794 | 2.695 

Production (cro tI _thous. of bu__|_----._-. SSE SES ON en a eee e+ pk Sahay! ee $464688 1. ........1.........]..... 

Shipments, carlot.......- no. of carloads..) 21,546} 12,837) 18,848 | 27,123 | 23.392 | 18,031 | 25,328 | 28,869 | 23,310 | 18,237 | 24,779 | 24,276 | 26,809 ¥ 20, B38 

GRAINS AND GRAIN PRODUCTS | 
Barley: | 

Prices, wholesale (Minneapolis) : 

No. 3, straight..............- dol. per bu. 1.35 85 . 84 . 99 1.05 1.08 1.15 1.18 | 1. 16 i. 23 1.32 1.33 1.35 1.35 
No. 3. 2 2, ~ Ee SER do. 1. 38 - 99 . 99 1.08 1,13 1, 18 1. 30 1. 35 | 1.32 1.33 1,37 1, 37 1. 38 13 
uction fo —aeeet thous. of bu. __| #299, 533 J_-..--._.}..._-...- RED, EA a one ee eee 8 393,187 |. .....2..]--<...,--]. ccs 

Receipts, principal markets. ______.__ do... 8, 346 8, 814 9,053 | 12,603 | 15,480 | 23,789 | i9, 860 | 19,721 | 11,897 | 9, 267 8, 634 7, 476 6,210 | 9,07 

commercial, dom.,end ofmo.do....| 8948] 7,211| 8767} 9,028] 11,493} 17, 548 | sired 24,143 | 22, 691 | 19,755 | 16,267 | 13,910} 11,947} 11,2 
Grindings, wet wet “re ox Uae do.._.| > 9,023 }| 11,167| 10,518 9, 189 9,243 | 10,287 | 10, 744 | 11,247 | 11,293 | 11,287 | 11,824 | 10,932 | 10,358 | 96,301 
who 
No. 3, poe meng (Chicago) teeteee: dol. per bu_- (¢) 1,03 1.06 1,06 (*) (¢) | (*) | (a) | (*) | 1. 13 1.14 1,15 |. (4) (0) 
No. 3, white (Chicago). .___-______- do (s) 1.22 1.23 1.23 | (¢) 1. 23 (*) () | &@) | (2) (2) (2) (2) (9) 
Weighted avg. Smits, all grades. ..do.... 1.13 1,03 1,04 1,04 1,03 1, 04 | 1,02 | 97 | 92 1. 05 1.11 1,13 1.06 1.16 
ote emg ae estimate)t... thous, @ bo... ES RSS ASE Lo) le Ay (ene | onnnvmtioalin nwa ccnss| > oan «<oss] SOMME 1- acdc =<) nan nema 

Receip markets___......- do....| 15,200] 26,433 | 22,507 | 13,032 | 11,681 | 21,500 | 18,801 | 25,112 | 28,929| 25,190 | 42,287 | 31,492 | 15,888] 8360 

Stocks, domestic, end of month: | 

SERRE SI do....| 7,606 | 29,474 | 24,173 9,663 | 6,427 8,649 | 7,452 9,262 | 12,156 | 11,313 | 17,720 {| 21,860) 14,110; 9,406 
Pa. ss ee OS Ea Se See | | SSeS mere PSS0e RES |... =... a, ee | 1,096,100 Pcl: Beers SF 1,118,540 |. 
* | | } 

Price, wholesale, No.8, white (Chicago) 

(*) 67 65 . 69 71 i . 7)... al . 81 82} (*) (*) (4 

Production (crop estimate)}._thous.o oo NE OS Gohan Tilt tank Wliiaes Seles Bae ess Pits SS S SOUEEE (an <occcda-snausesicacaeel aan 

Btoeks, domes ago Ge cca do....| 8,340 8,362 | 10,002 9,172; 11,008 | 23,538 | 20,303 16,514 | 10,025 | 8,447 9, 604 8, 720 5,707 | 4,863 

es. a eesettis | | | 
DUR Ee do....| 8,031 5,107 | * 8, 760 7, 746 7,114 | 13,100 16,407 | 18,652 | 18,626 | 15,890 | 13,805 | 10,029 5,438 | 6,347 
| 


yy oon Se sk ital ceed CEE: abba iokcwaihgh saximnaitian WEE Nnddecesieloccewnnss | 986,710 |.........|. gre chagets | TOR TD bsicccocnslscondeaes 418, 255 |..--0s0s 
| 


Price, wholesale, head, clean ew Orleans) | | | 
perlb..| .067 . 067 . 067 . 067 . 067 =| .067/ .067 .067|  .067 . 067 . 067 067} 087 


Seaton (crop estimate) ft. ‘Soun EP eR RS UENCE RE aS See, CEpee ene NS Sea | eG “The a Hage ie | B90 ORE boon sed cdkc a ectns ceo anemia 


Receipts, domesti: fough. bags (100 Ib.)..| 464, 543 | 395,030 | 431,401 | 477,807 | 325,079 236, 238 | 202, 756 | 617, 952 664, 387 | 563, 343 702, 455 | 738,629 | 690, 228 | 414, 119 
Shipments from mills, mil led rice.._do.-_- 821, 373 | 339,188 | 401,271 | 309,872 | 279,345 | 158,880 | 167,186 | 272, 102 | 317,066 | 337,983 | 467,579 | 488,173 | 401, 656 | 300, 787 


Stocks, rough and cleaned (in terms of | 
cleaned rice), end of mo.. bags (100 Ib.)..| 380,196 | 335,955 | 255,036 | 248,106 | 162,164 | 154,247 | 115,773 241,643 | 362,062 | 402,511 | 387,155 | 378,998 | 424, 684 | 399, 200 


















































Southern States aay bin 2 Ark., Tenn.): 
Receipts, rough, 
oo 2 — (162 Ib.).. 87 220 171 125 | 18 464 1,605 | 3,379 2. 978 1, 145 908 566 365 22 
Shipments trom mills, m led rice 
sou. ola poke (100 Ib.). 518 792 649 455 438 205 1, 075 1, 838 2, 702 1,377 1, 210 982 1, 221 78 
Stocks, dom » Tough and cleaned (in | j 
terms of mag end of month . 
thous. of pockets (100 Ib.) -_- 738 1, 434 974 661 243 435 | 1, 023 | 2, 734 | 3,177 3, 025 2, 803 2, 463 1, 671 | 1,14 
wholesale, No. 2 (Mpls.); dol.perbu..| 1.19 81 .87 4 1.01 .95{ 102; 1.09) Lil 1.20 1.27 1.23) 1.24 | al 
Production (crop estimate psa EL 8 y SASS | Se ee tod SRE RGN HET S| SS Sees) CC a a 
Recei principal markets. .---..-..- do... 2, 195 1,818 3, 909° 3, 438 4, 130 2, 334 | 1, 419 1,011 | 1,059 603 Be 873 ii 963 \ 
Stocks, commercia], dom.,endofmo..do_...| 21,635 | 21,064 | 22,655 | 23,309 23,308 , 23, 850 | 22, 907 | 21, 368 | 20,714 | 21,052 | 20,382 20, 509 | 21, 148 | ain 
_ Revised Le a *¢No =. 1 am 1 Fmeere * For domestic consumption only; excluding grindings for export. 


series Dat ported in stock figures until crop year magus in October and new oats unti] the crop year begins in July. June 1 estimate. 
ata ior th the util rutillnacion’ of of fluid milk in manufactured dairy products have been revised for all years; revisions resulted from the inclusion of data for dried whole 
milk and sel ceahenget tam and changes in factors used to compute milk eq valent of the manufactured products; revisions are available on request. For 1941 revisions for the 


other indicated — ets series, see notes marked “‘t” on 8-24 and 8-25 of the March 1943 Survey. 1942 revisions are given at the bottom of p. 8-35 of the March 1944 Survey, 
for milk (revised Xs of wheat fa 6 293,209). The indicated grain series above and on p. 8-27 have been rev as follows: All crop estimates beginning 1929; domes 
ce of wheat and stocks of wheat in country mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat 


Revised 1941 crop estimates and December 1941 stock figures are on pp. S- 25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for 
series other than crop estimates are given on pp. S-25 and S-26 of the me 1943 issue, in notes marked “‘t’’. All revisions are available on request. 
*New series. Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; figures for 1939-41 are available on request. January to November 1942 final figures 
are shown in footnote marked “‘*” on p. 8-26 of March 1944 Survey. 
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tatistics through December 
Meathly sother with explanatory notes 1944 1943 
and references v0 ne the 1942 Supe 8 Octo- | N J 
‘ound in the up- ep- cto- ovem- anu- 
data, ny i. have | May | April | May | June July | August | tember | ber ber ary March April 
—_— 
FOODSTUFFS AND TOBACCO—Continued 
—_—_ Z } j 
GRAIN AND GRAIN PRODUCTS—Con. 
Wheat: domestict....-.thous. of b 268, 966 3 
Diseppearsne, oer CT--.--- ous. of bu.'.-....---].--------]--------- , eee Se SSR Re Se 
PNo. 1, Dark Northern Spring (Minne- 
SO Re --dol. per bu_- 1. 68 1, 40 1,42 | 1.41 1, 41 1.41 1. 43 1. 49 
No. 2, Red Winter (St. Louis).-..do_._-|  («) 1, 52 1.58 (*) 1. 66 1. 69 1.72 1. 76 
No. 2, Hard Winter (K. C.)......do.... 1, 63 1,38 1,38 1.37 1.40 1.40 1. 46 1, 52 
Weighted av., 6 mkts., all grades do___. 1. 67 1. 39 1, 40 1,39 1,42 1. 41 1, 44 1. 49 
Production (crop est.), totalf_thous. of bu_.|21,034,785{_-__. ._-- EON FT Pe aE DSR UE re 
Spring wbeat....---- Cntveonoceranes do... .} #320, 637 ‘. STS ARES EE SOR Seite si Sieeal 
Sater Wheat................. ER AG TT LEI OR ESRPRERE Ky eey iin DT LIOR Kati 
fe age principal markets. . ........do.... 49,552 | 36,334 | 37,271 | 56,041 | 116,989 | 75,165 | 50,852] 48, 587 . 754 42, 942 61,147} 51,341 
s, end of month: | * 
retds (Canadian wheat)... ee a 261, 092 | 409, 888 | 390, 113 | af, e | 386, £89 | 369,715 | 361, 780 | 350, 688 | 337, 395 321, 582 317, 434 | 292, 508 
Inited States, domestic, to 2 SR a See RS eee < 1,300,763, Lu. cane a sieehannll ks 
“Commercial pn ORR OO 95, 640 | 194,063 | 173, 067 ho 221,127 | 220, 348 ie. 178, 641 | 147,994 
Country mills and elevatorst.....do....|--.-..-- Db wand lap bebaene ashe oehes ohare SERRE Cee 
oll pa gllanaa dt i oes fi ie data wre ares) $GQ-908 1... -2c-1...o-cant Eee ites 
— ce TR Ae BEML . a 6 Oe eet senna) SORE oe) ee Ft ee SO 
eat flour: 
MGrindines of weet Reocheiaiaass isqetactiekes do... ache 40,€68 | 35,482 7,893 | 40,053 | 42,828 | 45,565 | 48,690; 48,699 52, 063 46,020 | 40,972 
Prices, wholesale: 
Standard patents (Mpls,)§..dol. per bb). 6. 55 6. 44 6. 45 6. 43 6. 42 6. 36 6. 42 6.44 6. 44 6.55 6. 55 6.55 
Winter, straights (Kansas City)§...do__- 6. 25 6.11 6.07 5.93 6.02 6.00 6.40 6. 52 6. 52 6.49 6. 42 6. 33 
Production ensus): 
Flour, actual.......--.-....tbous, of bb)..|--.---.--} 8,973] 7,853} 8,384} 8,826) 9,406) 10,053 | 10,737 | 10,731 11,429 10,126 | 9,088 
Operations, percent of capacity.. _..--- 59. 2 54.0 55.4 58,7 62.1 69. 3 71.1 74.0 78. 64.7 61.9 
a... a ie aod lee of Ib___. 693, 035 | 603,659 | 643,084 | 682, 257 | 736,985 | 776,800 | 832,679 | 835, 600 901, 486 793, 659 | 701, 802 
ocks heia by 8, end of mon 
thous. of bbl- ote coat acecvcest “OOP Lea A csunaeeein ‘hliline rey eeu 
LIVESTOCK | 
Cattle and calves: | 
Receipts, principal markets 
thous. of animals..} 2,010 1,664 | 1, 600 1, 439 1, 619 2,178 2,616 | 3,005} 2,817 1, 964 1, 791 1, 734 
Shipments, feeder, to 8 corn belt Statest 
: 4 a thous. of animals__ 74 142 | 99 81 64 160 400 546 382 92 73 84 
rices, wholesale: 
Beef steers (Chicago)____. dol. per 100 Ib. 15, 44 15.71 15. 44 15. 56 15. 32 15. 36 15. 45 15. 30 15. 10 14. 82 15.12 15. 04 
Steers, stocker and feeder (K. C.)__.do___ 12.84 14. 58 14. 60 14, 38 12. 48 12.17 11.81 11. 36 10. 97 11. 60 13. 06 12. 76 
Calves, vealers (Chicago)...........do.-.. 14. 00 13, 88 14, 40 14. 63 14. 63 15. 20 14.81 13. 88 13. 90 14.00 14. 00 14. 00 
Hogs: 
Teoiete, principal markets 
thous. of animals 4. 161 2, 854 3, 333 3, 688 3, 488 3,016 2, 841 3, 278 4, 681 5, 278 4, 764 3,932 
ces: 
Wholesale, average, all grades (Chicago) 
g lot dol. per 100 Ib..} 12.91 15.13 14, 44 13. 85 13. 56 13.97 14. 68 14. 63 13. 64 13.21 13.94 13. 53 
og-corn ratio 
‘ a bu. of corn per ewt. of live hogs-_ 11.0 14.3 13.4 12.8 12.2]/" 126 12.9 13.1 12.3 11.3 11.5 11.3 
eep and lambs: 
Receipts, principal markets 
Shi ee tae berg er th ae ga 2, 455 1, 608 2, 078 1, 787 2, 438 3, 309 4, 248 4, 022 8, 208 2,010 1, 571 1, 465 
ipments, feeder, to 8 corn belt ates’ 
os Bis thous. of animals. 118 139 194 151 129 432 927 979 558 129 94 66 
ices, wholesale: 
co, = ve pee or % ar 15. 04 15. 98 15. 82 15. 22 14. 49 14. 06 13. 96 13.75 13. 54 15.00 15. 84 15. 94 
ambs, feeder, good and choice (Omaha 
” do]. per 100 Ib. 12. 37 14, 42 14. 07 (*) (*) 13. 47 12. 67 11. 81 11. 35 12. 50 13.25] 13.09 
MEATS 
Total meats (including lard): 
Consumption, apparent. _...._- mil, of Ib..}--------- 1,320 1,397 1, 387 1, 442 1,319 1, 488 1, 504 1, 755 1, 757 1,672 1, 500 
Production (inspected slaughter) -___- do....| 1,836] 1,384 1, 544 1,603 | 1,690; 1,572} 1,567/ 1,680] 2,014 2, 189 1,989} 1,746 
Stocks, cold storage, end of month....do....| 1, 654 864 880 924 998 985 795 761 846 4 1,314 1, 684 1, 706 
FE sce FERS 134 86 94 100 116 113 106 104 114 143 144 135 
veal: 
Premption, apparent _-. ...thous. ZS. Esecesee 475,877 | 482,234 | 432,726 | 493,360 | 557,347 | 626,759 | 668,772 | 622,860 609, 533 593, 516 | 567, 800 
’ » iresh, native Ts 
(Chicago). 0. dol. perIb..| 200] .220| .20] .212} .200} .200) .200) .200) . 200 200} *. 200 
Production (inspected slaughter) thous. of Ib..| 566, 583 | 466,858 | 459,331 | 421,212 | 485,412 | 552,554 | 628,439 | 684,459 | 675,952 630, 711 609, 671 | 546, 898 
rece storage, end of mo...do....| 244,736 | 92,981 | 90,060 | 81,744 | 88,046 | 101,254 | 112,300 | 134,694 | 186,326 241, 550 293, 971 | 270, 904 
and mutton: 
pongumption, apparent. ..._......_-- NE EE Se 59,279 | 65,380 | 61,488 | 74,707 | 83,480} 87,404| 90,619 | 74,232 68, 700 72,941 | 61,378 
Production (inspected slaughter) ____- do....| 68,335 | 64,101 | 69,941 | 65,920 | 78,136] 89,478 , 228 | 104,485 | 94,356 81, 521 66, 557 | 58, 683 
nea = maj ni end of month....do....| 14,417] 11,649 | 10,284 7,808 | 9,660] 13,777 17,704] 23,207] 31,267 34, 599 21,659 | + 16,723 
neluding lard): 
ee. a _, ee "a Dene 784,700 | 849,521 | 891,343 | 874,175 | 678,505 | 773,771 | 744, 242 |1,058,232 1,079,148 1,005,242 | 870, 425 
prroduet ion (inspected slaughter). .._- do..._|1,200,891 ; 259 | 1,015,157 | 1,115,854 |1,125,954 , 840,251 | 891,077 |1,243,399 |1,300,375 |1,476,475 1,312,673 | 1,140,100 
Prices, wholesale (Chicago): 
Hams, smoked. .............. dol. perIb..| 258 . 298 . 298 . 298 . 258 . 258 . 258 . 258 . 258 : . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average. ______- Sato . 255 . 284 . 284 . 270 . 256 . 256 . 256 . 256 . 256 ‘ . 256 . 252 . 255 
(inspected slaughter) thous. of Ib..| 871,665 | 670,622 | 771,300 | 858,729 | 851,814 | 703,109 | 646,802 | 687,405 | 954, 017 1,034,216 | 1,111,863 970, 921 | 836, 825 
ue cold storage, end of month....do....| 771,032 } 524,049 | 519,798 | 513, 544, 297 | 497,164 | 363,615 | 341,432 | 383, 118 646, 631 791, 867 |°784, 801 
Consumption, ian Vilesveses saad TR : Vamgneciadl 72,411 | 105,244 | 57,782 | 103,087 | 50,961 | 133,976 | 104,203 | 182,607 122, 914 145, 920 | 123, 621 
olesale: 
Prime, contract, in tierces (N. Y.) 
dol. per Ib.. (*) - 139 . 139 . 139 . 139 . 139 . 139 - 139 . 139 . 139 . 139 . 139 
Refined (Chicago) -.........-...... iccol .. 100 . 146 . 146 .146 . 146 . 146 . 146 .146 . 146 . 146 . 146 146 
Production (inspected slaughter) thous. of Ib..| 240, 789 | 132,836 | 177,699 | 191,028 | 200,072 | 165,420 | 140,997 | 148,249 | 210, 948 265, 873 249, 020 | 221, 830 
Btocks, cold storage, end of month....do_...| 489, 765 | 149,141 | 166, 129 220, 831 | 240, 950 t 195, 351 | 157,163 | 130, 984 248, 432, 339 |*498, 235 











* Revised. * No quotation. 


1 Dec. 1 estimate. 
June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 





2 June 1 estimate. 





unds to have figures comparable with earlier data. 


Prices beginnin 
raf total includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored <A tome in its own steel and wooden bins, not included in the 
-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 


Vv Ser’ 


ies. For revisions in the indicated grain 


beginning J anuary 1941 to include data for Thlinois; revisions are shown on pp. 8-26 and S-27 of the August 1943 Survey. 


series see note marked ‘‘f’”’ on p. S-26. The hog-corn ratio has been revised beginning 1913. 
12 are in the March and April 1943 issues; earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs 
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Monthly statistics through December Bi - 
1941, together with explanatory notes 1944 1943 | 1944 Mc 
da Le fomd ta the 1943 Re l s Octo- |N: D J Feb: wee. 
ita, may up- e Cc ovem- ecem- anu- ebru- 
Gleaseutt ts to the Survey May | April ] May | June | July | August | tember ber ber | ber ary ary | March | April : 
FOODSTUFFS AND TOBACCO—Continued 
—— ie — 
POULTRY AND EGGS 
Povey: 
Price, wholesale, live fowls (Chicago) ( 
oe Tb... 0. 250 0. 246 0. 250 0. 250 0. 250 0. 250 0. 243 0. 229 0. 225 0. 241 0. 250 0. 250 0. 250 0.55 
Penton, § 5 markets. ..........- thous. of Ib..| 28, 982 9, 452 9, 439 14,742 | 24,213 29, 691 42,562 | 53,155 | 71,117 | 64,223 | 30,683 | 20, 434 17,619 19,73 Ste 
Stocks, cold storage, end of month_..-do.._- 122, 733 82, 513 20, 963 25,379 | 38,851 55, 315 86,279 | 140,230 | 197,880 | 226,161 | 239,993 | 220,863 | 168, 478 "130, O44 q 
wholesale, fresh firsts (Chicago) { 
dol. per doz. . 308 . 372 . 379 . 386 - 382 - 399 .417 . 424 . 428 - 400 . 350 . 334 - 821 ll 
SR ENTRAR em Sieg FE millions..| 6, 704 6, 726 6, 497 5, 350 4, 541 3, 878 3, 313 2, 987 2, 724 3, 263 4, 436 5, 346 6,763 | 69% 
cold storage, end of month: 
RAE AS SFE NT thous. of cases. 9,659 | °6,141 78,171 8, 966 8, 578 7, 529 6,018 3, 994 1, 780 675 . 765 2, 008 4,453 | +6 oy 
Pts hinidicctinn cndighilod thous. of Ib._| 299, 183 | 172,279 | 251, 526 | 323,194 | 351,169 | 343,601 | 306,189 | 242,264 | 172,387 | 102,270 | 81,712 98,597 | 148, 557 218, Og Be 
TROPICAL PRODUCTS 
Clearances from Brazil, total.thous. of bags. 1, 207 615 144 1,114 1, 475 1, 193 1, 225 278 693 973 1, 204 998 955 1,61 
Te Eo wn aw a ait hss 955 615 137 860 1,070 985 1,018 141 569 765 1 024 846 786 Li I 
Price, wholesale, Santos, No. 4 (N. Y.) 
dol. per Ib. . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 14 
oe lesupply, United States_thous. of bags_- 1, 472 530 646 627 818 1, 550 1, 374 1, 530 1, 450 1, 219 1, 220 1, 470 1, 233 66 
a ee ‘seth, end of month 
UVaited 8 thous. of Spanish tons. - 3, 164 3,108 | *3,332 3, 069 2, 660 2, 310 1,997 1, 536 1,076 836 1, 192 1, 580 2, 480 3,097 
n tates: 
Meltings, 8 ports§_......--..-.-- long tons_.| 389, 407 | 298,342 | 274,003 | 356,650 | 388, 262 | 369, 566 | 370,674 | 383,463 | 382,354 | 335,721 | 340,043 | 350,373 | 387, 288 | 370, 94 
Price, wholesale, 96° centrifugal (N. Y.) 
ol. per Ib_- . 037 . 037 . 037 . 037 - 037 - 087 . 037 . 037 - 037 . 037 . 037 . 037 . 037 087 
Stocks at so gma eo of mo§$_-_long tons_.} 276,701 | 182,290 | 221,488 | 242,334 | 278,974 | 261,352 | 207,247 | 245,222 | 253,818 | 278, 242 | 262, 133 | 206, 583 | 173,740 | 191, 34 
a eo ®Y ay) See dol. ag ®.. . 066 - 068 . 067 - 066 . 065 . 065 065 . 066 - 066 . 066 . 066 . 066 . 066 068 
Price, wholesale (N. Y.).......----.--- Ds aessl - 055 . 055 . 055 - 055 . 055 - 055 . 055 . 055 - 055 . 055 . 055 . 055 . 055 055 
MISCELLANEOUS FOOD PRODUCTS te 
Conte. sales by manufacturers..thous. of dol_.| 31,062] 32,139 26,997 | 24,837 | 23,098 | 27,025 34,862 | 37,651 37, 538 38, 664 82, 864 | 34,836 | 37,6231 32 3% aie 
Landings, fresh fish, princtpal ports 
thous. of Ib__|_....---- * 30, 471 34, 133 56,092 | 46,548 | 47,078 45,091 | 32,885 28, 201 12, 055 11, 818 18,119 | 27,422] 32,497 
Stocks, cold storage, end of month....do....| 69,292] 21,371 34, 755 59,162 | 75,438 | 93,121 98,225 | 99,486 | 104,850 | 99, 354 85,060 | 69,857 | 52,786) 51, 568 Na 
Gelatin, edible (7 companies): P 
Sa aS aaa eee m5 0) 2, 046 2, 150 (1) (1) (1) (1) (1) e f (1) (1) (1) 1 
a a do...- (1) 2, 214 2, 071 (!) (1) (1) (1) (1) 1) 1) (1) (1) " 
a a do...-| () 2, 352 2, 431 (1) () (1) (1) (1) (') (1) () 1 (} 8 
TOBACCO , 
Leaf: 8 
Production (crop estimate) ----.- i tic cbensndacdaloncaceasspessenses Pe) Ten a ee 
Stocks, dealers and ereeeinaes, te i, end 
hina ennatiennsns on SS TSS ES uae ot Se Sere ff ae: SSSeaie tS eee, [ae 3, 050 }........ 
—. M 
SSR aes OS ES OEE Stoo _,) MSIE Se Ea ee Be RIES, AS sates! 369 |... 6 
Fire-cured and dark air-cured_...do....|........-] .--.--.--]------..- EES Sa | RRS Bea < RR OES 278 {ssa 0 
Flue-cured and ieee  -ameneteg Sk SSE Sa aaa | ree ee 5 ee Sere: tf as eee 2, 317 | cual F 
Miscellaneous domestic. __-_.....- RI UE Gees telecasts Seacianeeties | EE EE 8 CO SEAR 2 jnscouen § 
i do... iol asincaiehade dake "| Getto? Soa eed oS hese Se 9 ieee, RES) 28 |... on 
Cc ee. RES ES NE SEES SER EAE rgasiet DE ED Ginddencletticatieon SERRE SS Se Feet eee tee 60 |... 0 
Manufactured products 0 
Opeenene (tax-paid withdrawals): P 
ao Tc cmuemiae millions..| 21,065 | 19,943 | 18,476 | 20,804 | 22,878 | 23,682 22,573 | 23,508 | 24,324 | 22,799; 20,115 17,425 19,956| 187% 8 
Large ol ete .| 399, 992 | 451,899 | 441,372 | 449,641 | 427,231 | 425,363 | 424,896 | 432,860 | 428,942 | 403,858 | 366,919 | 388,955 | 419, 201 | 362,48 st 
thous. of Ib..| 23,968 | 25,135 | 23,906 | 23,246 | 23,966 | 25,821 25,796 | 28,305 28, 791 25, 829 | 23,939 21,339 | 22,002 | 20,0% 
Prices, ney aust price, composite): 5 
. 0. ion 01 
¢ 4 Gol. per 1,000..| 6,006] 6.006] 6.006| 6.006/ 6.006| 6.006| 6.006| 6.006| 6.006/ 6.006| 6.006] 6.006| 6.006) 60% P 
Production, manufactured - 
“BS Se i are thous. of Ib__|--.-...--- 26,856 | 26,147 | 25,467 | 26,979 | 27,752 29,403 | 20,349 30,411 26, 284 25, 073 22,288 | 22, 922 |........ 
Fine-cut chewing..........-...-...- EG Rs 248 319 422 345 373 370 434 381 374 318 319 340 | cocies 
, APS ESRES SR, EE rear > eee eee Ee 4, 878 4, 704 4, 589 5, 059 5, 433 5, 300 4,911 5, 080 4, 387 5, 078 4, 659 5, 495 | .....+2- 
— EE elses Sediesocennentien i SE ee 3, 927 4, 405 4,279 4,615 4,519 4, 631 4, 852 4, 684 4, 473 4,119 4, 196 |.....-. Bou 
Sm ing Si ated commnqiipdintcneg nada SS SP 13, 145 12, 434 12, 153 12, 386 13, 357 15, 186 15, 410 16, 108 12, 603 11,018 8, 845 8, 980 jo.cckeu 0 
ee paiidepinipccdddebisites od te Sa 3, 752 8, 212 3, 371 3, 403 8, 449 3, 512 3, 447 3, 460 3, 721 3, 676 3, 649 8, 983 |..--sse0 0 
DP linbiesschbeditccscdedaensall i, SS 583 551 527 506 §25 516 615 530 515 611 498 688 |...<cae P 
LEATHER AND PRODUCTS p 
8] 
HIDES AND SKINS we 
Livestock slaughter (Federally inspected): : 
OS EEE thous. of animal)s.- 541 365 328 827 335 434 532 655 625 529 468 441 565 585 P 
Cattle. i biskinclintnbnecsinesmenensee do_... 989 796 774 708 845 988 1, 146 1, 275 1, 290 1, 201 1, 141 1, 043 1, 057 930 | 
A ct ahaa elgingbisrinninacccminn ake do....| 6,643 4, 463 6, 357 5, 650 §, 427 4, 464 4 174 4, 930 6, 972 7, 567 7, 839 7,380 | 7,165 6,0 P 
Cerel aleatvriaieeiood dps we ea 1, 694 1, 458 1, 622 1, 594 1, 988 2, 269 9) 454 2, 633 2, 370 2, 258 1, 933 1, 501 1, 538 1,3% 8] 
Prices, sa whitelle (ica): 8 
Hides, packers’, heavy, native steers Wer 
dol. per¥b..|  . 155 186 - 156 . 155 - 155 «155 . 155 . 155 . 155 . 155 . 155 .155 | . 155 «18 0 
Calfskins, packers’, 8 to 15 Ib_.......- ee . 218 - 218 -218 - 218 218 - 218 . 218 . 218 . 218 . 218 - 218 . 218 . 218 m8 0 
LEATHER } 
Prodaction: St 
OS) ea thous. of skins. 952 986 923 1,010 924 962 874 835 761 796 829 926 7 365 
CR ole codcesue thous. of hides_- 2, 209 2, 408 2, 249 2, 199 1,949 1, 975 1, 871 1, 805 1, 884 1, 918 1, 952 2, 020 2, 208 2, 083 | 
Goat and kid__...........- thous. of skins_-. 8, 115 3, 276 2, 883 3, 094 2, 937 2.97 1 3, 157 3, 304 3, 096 3, 264 2, 920 2,922 | 3,323 * 2,676 
Sheep and lamb_.....-...--.. ap chlbiiniee MS theese ndsed 4, 918 4,991 4, 959 4, 643 5, 568 4, 756 4, 997 4, 588 5, 001 4, 572 4,997 | 4,867 4,521 a 
* Revised. ‘emporarily discontinued. 2 Dec. 1 estimate. revi 
; Compiled fied by Departet of Labor; see note in April 1944 Survey. Jani 
Data Junie 1942 are available in the 1942 Supplement and on p. 8-26 of the October 1942 Survey, except for revisions shown in note marked “$”’ in the April 1944 Survey cent 
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gad reference ee the 104d Seen | a | ay sep] 0 
may be found in the up- cto- | Novem-| Decem- 
cement to the Survey May ay | May | June July | August | tember ber ber ber — — March | April 
———— EEE . 
LEATHER AND PRODUCTS—Continued 
eS ' 
LEATHER—Continued 
holesale: | 
Priot®> dak, bends (Boston)t....-.dol. per Ib..| 0.440] 0.440| 0.440| 0.440| 0.440] 0.440] 0.440] 0.440] 0.440] 0.440) 0.440} 0.440] 0.440] 0.440 
Chrome, calf, B grade, black, composite 
dol. per sq. ft. () . 629 . 529 . 529 () . 529 . 529 . 529 . 529 . 529 - 529 () () () 
Stocks of cattle hides and leather, end of 
th: 
qutel. i oe thous. of equiv. hides.| 10,678 | 10,830 | 10,644| 10,141 9, 772 9, 480 9, 325 9, 646 9,991} 10,103 | 10,378 | 10,667| 10,954] 10,708 
Leather, in process and finished....do__.- 6, 441 7, 5380 7, 281 6, 961 6, 587 6, 249 5, 986 5,918 5, 963 6, 041 6, 139 6, 286 6, 303 6, 344 
Hides, faw..----------~------- ----- do....| 4, 237 8, 300 3, 363 3, 180 3, 185 3, 231 3, 339 3, 728 4, 028 4, 062 4, 239 4, 381 4, 651 4, 364 
LEATHER MANUFACTURES 
, shoes, and slippers: 

Bewrices, wholesale, factory: | 
Men’s black calf blucher- ...dol. per pair 6. 75 6.75 6. 75 6. 75 6.75 6. 75 6.75 6. 75 6.75 6.75 6.75 6.75 6. 75 6.75 
Men’s black calf oxford, corded tip..do_.. 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4.60 4. 60 4. 60 4. 60 4.60 4.60 
Women’s plain, black, kid blucherf.do__. 3. 50 3. 50 3. 50 8. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 

Production. boots, shoes, and slippers: 
hea ak a a thous. of pairs..|.........]| 40,657 | 36,313 | 39,614 | 37,445 | 39,682/| 37,924] 38,042] 36,408 | 38,243 37,170] 38,047 | 42,212] 36,695 
EO owecccmn esa ss tues et ah so teenis Sa ase 322 248 157 127 191 175 180 214 233 173 206 203 
All fabric (satin, canvas, ete.)....do_...|.........] 1,624| 1,661| 2,807] 38,122] 3,082| 3.061] 3,131| 3,540| 4,730] 5,977| 5,996] *7,059| 6,126 
Part fabric and part leather~_--.. _ 1S IR 8 611 655 568 67 627 6 713 731 791 840 r 940 1, 104 
High and low cut, leather, total. .do_--. Ree bah 33, 503 29,394 | 31,372 | 29,304 | 30,627 | 29,156 | 28,769 | 26,462] 27,766 | 25,885 | 26,440 |*28,962| 24,582 
Goverament Saas ”, Se RS ae 3,995 | 4,138 | 3,207] 3,557] 3,627] 3,544] 3,400] 3,913] 3,577] 3,755 | *3,924| _ 3,564 
vilian shoes: 
Boys’ and youths’..._....._.- A Seer 1, 578 1, 468 1, 684 1, 792 1, 782 1, 893 1, 801 1, 590 1, 804 1, 576 1, 615 1, 508 1, 368 
in son onwns * cae Sogn 2,120} 2,019} 2,132] 2,102] 2,135} 2,128] 2,184 3 2,170| 2,155} 2,198] 2,478] 2,161 
Misses’ and children’s... ....- \ a eae 3, 061 2,525} 2,710} 2,648| 2,889| 2,554] 2479] 2,312] 2,641] 2,650] 2,756] 3,387] 2,973 
Men's........ TREE “See SR 7,819 09 | 7,155 | 6,816] 7,082| 6,682] 6,574] 6,0 6,401} 5,965| 5,994] 6,516] 65,304 
ee ae Be) a ae i 12,487 | 13,553 | 12,738 | 13,182 | 12,271 | 12,188} 11,016] 10,887] 9,952| 10,123|°11,149| 9,211 
Slippers and moccasins for housewear | 
thous. of Mame. 3. hos... <.<0 8, 795 3, 993 4, 069 3, 807 4, 513 4, 447 4, 888 4, 985 4, 202 3, 790 4, 045 4, 475 4, 185 
Alother footwear..........0+.-0- do.... cy, Se 542 405 554 516 593 463 404 529 599 495 2 570 495 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
National Lumber Manufacturers Assn.:t | 
Production, total. .........-.-.- Sees 2, 77 2, 907 2, 897 2, 962 2, 886 2, 743 2. 669 2, 500 2,188 2, 278 2, 554 2, 528 
ce cates oad d 479 483 507 516 558 592 536 509 476 414 415 481 451 
EE elo cia ceaienmmase enipaiie 2, 291 2, 403 2, 400 2, 381 2, 404 2, 294 2, 207 2, 160 2, 024 1,774 1, 863 2, 072 2, 078 
EE ios cunverneconcaneée 3, 084 3, 046 2, 998 2, 878 2, 962 2, 883 2,772 2, 607 2, 582 2, 278 2, 399 2, 658 2, 665 
a anneal 3 606 562 565 1 552 549 505 510 492 422 469 468 447 
CN oc dole ee waeecanemedie d " 2, 478 2, 484 2, 433 2, 337 2, 410 2, 334 2, 267 2,097 2, 090 1,856 1, 929 2, 189 2, 218 
Stocks, gross, end of month, total - 3, 778 3, 649 3, 615 3, 3, 704 3, 718 3, 632 3, 626 3, 578 3,492 | 24,190 | 24,075 | 24,041 
ES Sa 1, 221 1,154 1, 106 1,095 1, 102 1,134 1,145 1, 132 1,151 1,150 1, 006 1, 097 1, 098 
St pO Sa ee ae 2, 557 495 2, 509 2, 591 2, 602 2, 584 2, 487 2, 494 2, 427 2,342 | 23,004) 22,978 | 22,943 
FLOORING 
Maple, beech, and birch: | 
| i TS M bd. ft..| 3,250] 6,575| 4,850| 4,400] 3,300] 3,850) 4,000] 4,025] 3,250| 2,775| 3,150) 4,900| 3,600] 3,360 
Orders, unfilled, end of month... d 7, 700 8, 000 7, 500 7, 500 7, 460 7, 550 7, 575 8, 000 8, 400 7, 825 7; 400 9, 000 8, 850 8, 800 
SER RE Sa 4 4, 000 4, 150 3, 700 3, 600 3, 550 3, 100 2, 725 2, 925 2, 675 3, 075 2, 950 3, 350 3, 500 3, 260 
i ee Me 3, 300 5, 575 5, 150 4, 500 3, 600 3, 550 8,975 3, 600 2, 850 3, 260 2, 000 3, 400 3, 800 3, 500 
on end of month 3, 050 6, 750 5, 500 4, 500 4, 650 4, 150 2, 900 2, 225 2, 025 2, 000 2, 900 2, 950 2, 650 2, 350 
Se ee -| 16,282] 31,584 | 24,572 19, 135 16, 153 16, 354 14, 496 12, 844 19, 182 15, 573 12,306 | 20,162} 13,658) 13,234 
Orders, unfilled, end of month__..... do_..-| 21,876 | 37,373 | 34,708 | 31,699 | 25,900 23,600} 24,510 | 22,546/| 25,346 | 21,665 23,399) 20,477 | 27,263 | 23,940 
RA Ra do...-| 16,438] 17,104 | 15,904 15,758 | 15,711 | 15,108 | 14,034| 14,986] 15,035 | 15,466 13,857/| 14,022] 16,479} 13,905 
i one cweewacd do....| 17,491 27,848 | 25;437 | 22,144 19, 770 18, 085 13, 586 14, 808 16, 382 19, 254 10, 572 14,084 | 15,873 | 14,816 
Stocks, end of month. .-............-.- We <:. 4,938 | 32,931 23, 065 16, 679 11, 352 8, 375 8, 823 9, 001 7, 654 3, 866 7, 151 7, 334 6, 902 5, 991 
SOFTWOODS 
ouglas fir: 
Prices, wholesale: | 
Dimension, No. 1, common, 2 x 4—16 
dol. per M bd. ft..| 34.790 } 32.340 | 32.340 | 32.340 | 32.340 32.340| 32.340 32.340 | 32.340] 33.443 | 33.810} 33.810} 33.810; 33.810 
Flooring, B and better, F. G., 1x4, R. L. 
south , dol. per M bd. ft..| 44.100 | 44.100 | 44.100 | 44.100 | 44.100| 44.100 / 44.100} 44.100/ 44.100] 44.100/ 44.100| 44100; 44.100} 44.100 
ern pine: 
i a mil. bd. ft_- 717 915 82 816 816 843 836 910 859 657 793 710 
Orders, unfilled, end of montht-___--- Ge...... 946 945 924 894 903 906 906 953 1, 030 914 1, 056 1, 073 1,111 1,047 
Prices, wholesale, com posite: 
Boards, No. 2 common, 1’ x 6” and 8” 
dol. per M bd. ft_- (1) 32. 547 33. 518 33. 518 33. 518 37.316 37. 636 37. 636 37. 636 37. 636 37.636 | 37.636 | 39.234] 41.304 
Flooring, B and better, F.G., 1x 4..do____- (1) 51, 625 51. 625 51. 384 51. 384 51. 384 51. 384 51. 384 51. 384 51. 384 51. 384 53.699 | 54.313 | 55.233 
To acs cut aahepsineire mil. bd. ft_. 800 908 833 799 826 838 796 814 817 772 664 685 745 727 
TARR. ee do.... 818 924 903 846 807 840 836 863 782 773 651 693 768 760 
weeks, = SESE S het: > ae 1, 259 1, 483 1, 413 1, 366 1, 385 1, 383 1, 343 1, 294 1, 329 1, 328 1, 341 1, 333 1, 310 1,277 
estern pine: 

RES SSSR a ee ds... 546 517 513 577 574 540 459 495 412 426 374 411 480 512 

Orders, unfilled, end of month_..._...do___- 530 585 565 577 591 561 488 469 433 420 412 435 464 517 

Price, wholesale, Ponderosa, boards, No. 3 

common, 1” x 8” .___... dol. per M bd. ft_- 34. 91 31. 59 32. 08 33. 36 34. 52 34. 59 34. 50 34. 62 34. 67 34. 60 34. 63 34. 60 34. 60 34. 66 

it tails mil. bd. ft_- 592 424 585 645 635 616 578 524 475 402 284 309 389 428 

i hn cak ag teannich ed do.... 533 500 533 565 561 590 532 514 448 439 382 383 452 459 

Stocks, end of monthf......-......-.- Re 844 777 829 909 983 1, 009 1, 055 1, 065 1,092 | 1,055 957 878 815 784 

est coast woods: 

aio... nwanbicccacawks regen 622 772 728 708 710 730 725 725 678 754 691 743 793 691 

Orders, unfilled, end of month._......do..-.. 1, 073 1, 056 1, 105 1,111 1, 103 1,117 1, 127 1,097 1,041 1,013 1, 033 1, 073 1, 083 1, 134 

(i acca do.... 634 748 731 712 695 722 704 682 699 682 658 683 725 698 

RE oi. sind cena ncassyaeeeen 668 791 758 753 729 741 715 675 661 706 639 659 764 730 

Stocks, end of month___.__-- ES G6... 414 504 500 505 504 503 611 497 | 482 448 466 491 460 485 





* Revised. 1 No quotation. 2 Includes Southern pine stocks at concentration yards not included prior to February; these stocks totaled 798 mil. bd. ft. Dec. 31, 1943. 

t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 
Data beginning 1940 for the revised shoe price series are shown in footnote marked ‘“‘t”’ on p. S-28 of the June 1943 Survey. Revised 1937-39 figures for total lumber stocks, ‘wood 
stocks and softwood stocks, and revisions for 1941 and, in some instances, earlier years for the other indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Further 
revisions in data published prior to the December 1943 Survey have been made as follows: Total stocks and hardwood and softwood stocks beginning 1940 and all series ing 
January 1942 on the basis of data collected by the Bureau of the Census. Southern pine unfilled orders and stocks were further revised inthe May 1944 tom 
centration yards (revisions carried back to 1929 by adding 798 to stocks and 111 to led orders as previously published). All revisions will be pu ed later (for revised 1942 month] 
averages see May 1944 Survey). ‘he 1942 Census included many mills in the Eastern States not previously canvassed; this affects the comparability of the for 1942-43 wi 
those for earlier years for Southern pine and for total lumber, total softwoods, and total epdweeds. The revised price series for Southern pine ws represent a composite of 9 series; 
for comparable data beginning July 1942 see note at bottom of p. 8-35 of the June 1944 issue. 
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S-30 SURVEY OF CURRENT BUSINESS July 194 
Monthly sta through December . 
1941, together with tory notes | 1944 1948 1944 
re we auras of the - Oao. IN D Feb in 
vem- - ° 
Sete many, Sogn fe the 1942 Sap- | rey | apr | Mey | une | July | August | ,S¢P,| Golo |Nevem|Decem-| ranuary| Feb | rear | apg 
1 
LUMBER AND MANUFACTURES—Continued 
| | , 
SOFTWOODS—Continued 
Redwood, Setaate: 
| Se as <8 2S ae 34,608 | 47,407 | 73,863 | 59,415 | 30,731 | 34,150 | 41,002 37,415 | 62,706 | 34,539 | 40,063 | 47,202 24 
Orders, unite, end of month........do_...|...-..-- 93, 040 , 949 | 118,148 | 137,297 | 126,551 | 121, 865 126, 186 | 123,899 | 152,289 | 151,022 | 158,094 | 166, 707 161. 95 
ee dewled eS Pe J 37,420 | 35, 551 48 8 38, 5 37,013 | 37,038 | 38,884 | 32,674 | 33,129 | 34,616 | 40,35 37,63 
Shiponents. Dt Ci icdvuenmdcews | EE Pea 48,346 | 47,856 | 42,624 | 39,641 40,212 | 35,898 | 43,295 | 40,054 | 32,303 | 36,770 | 34, 222 | 36,636 38, 
Stocks, end of month. .-.-.............- ES 115, 857 | 101, 246 , 881 86,487 | 82,315 | 81,578 | 71, 772 | 68,515 | 74,941 69, 018 66,558 | 70, 687 68,79 
FURNITURE | | 
All districts: | | 
Plant operations. ----_- per cent of normal 56.0 69.0 66.0 65.0 64.0 64.0 64.0 | 65.0 | 64.0 60.0 60.0 | 60. 0 58.0 By 
Grand Rapids district: | | | 
rders: | | 
Canceled_._...-.- percent of new orders... 3.0 5.0 4.0 6.0 8.0 9.0) 17.0) 8.0 14.0 6.0 4.0 | 4.0 2.0 rT 
on EES. no. of days’ production... 32 23 20 21 17 15 | 12 | 11 15 20 26 | 48 7 4 
Unfilled, end of month. -__..¢-_--. do 92 100 108 108 104 90 | 79 | 72 69 70 82 83 95 § 
Plant operations Lecenk percent of normal. 48.0 74.0 65.0 66.0 65.0 55.0 | 55.0 50.0 54.0 51.0 52:0 60. 0 51.0 50 
Shipments_._---.-- no. of days’ production_-. 15 19 17 21 20 21 20 | 17 17 18 16 | 17 18 is 
U — 
METALS AND MANUFACTURES 
IRON AND STEEL | | 
Iron and Steel Scrap | 
Consumption, total*....thous. of short tons__|-___- 5,199} 5,289| 5,032} 5,119) 6,248] 5,215 5,409 | 5,131 4,983} 5,170} 4,944 5,406] 61% 
OSS AOS ae SS 2, 938 2,990 2, 855 2,919 3, 036 3, 000 3, 112 2, 884 2, 848 2, 952 2, 838 3,089 | 29% 
Purchased scrap* 1B CL AES hen earn = ae Cee 2, 261 2, 299 2,177 2, 200 2, 212 2, 215 2, 297 2, 247 2, 135 2, 218 2, 106 2,317 | 29 
Stocks, consumers’, end of mo., total*_- A a 6, 253 6, 279 6, 365 6, 351 6, 282 6, 131 5, 941 5, 882 5, 929 5, 658 5, 580 5, 435 | . 534 
Home RSS cf ERE at Si 1, 682 1,670 1,715 1,727 1, 726 1, 732 1, 655 1, 674 1, 701 1, 652 1, 613 1, 598 1,58) 
eeeene sea... ......-.--..--. do... > 4, 571 4, 609 4, 4, 624 4, 556 4, 399 4, 286 4, 208 4, 228 4, 006 3, 967 3, 837 3,7) 
Iron Ore 
Lake Superior district: 
Consumption by furnaces._thous. long tons. 7, 558 7, 186 7, 374 6, 940 7, 156 7, 617 7, 493 7, 751 7, 409 7, 509 7, 482 7, 207 7,659 | 72 
Shipments from upper lake ports_--_-- do....| 12,114 1,955 | 10,975 | 11,864] 13,589 | 13,977} 12,743 411,613 6, 941 750 0 0 O} 528 
Stocks, end of month, total__......__- 6... 21, 474 18, 497 21, 297 26, 098 32, 389 38, 572 | 43,840 48, 614 49, 371 43, 429 36, 059 28, 910 21,333 | 17,8) 
At furnaces » BES Ee: Ea eee do... 18, 356 15, 682 18, 520 23, 273 28, 650 33, 816 37, 859 41, 880 42, 977 37, 219 30, 746 24, 357 17,658 | 14,95 
On Lake Erie docks____........_... do__.. 8, 117 2, 815 2,777 2, 825 3, 739 4, 756 , 981 6, 734 6, 394 6, 5, 313 4, 553 3, 675 2,907 
Pig Iron and Iron Manufactures 
Castings, malleable: 
Orders, new, net_..............- short tons..}| 91,614 74, 244 77, 768 78, 289 91, 653 | 108, 505 99,911 | 101, 510 93, 370 81, 978 93, 261 78, 503 89, 445 | 87,77 
Production (CS RS 2 ease Se do....| 70, 12: 72,559 | 69,959 69,111 66, 011 67,615 | 74,874 74, 254 72,077 75,188 | 75, 247 74, 371 80, 886 | 69,402 
—— a oe 71, 702 70, 744 69, 146 70, 584 7, 954 71, 869 72, 209 72, 838 76, 832 73, 997 72, 631 80,629 | 68,983 
‘onsumption®__....... thous. of short tons__|--- ----- 4,954 5, 052 , 748 5, 010 5, 174 5, 120 5, 271 5,001 5, 019 5, 202 4, 996 5, 378 5, 161 
—,' wholesale: 
asic (valley furnace) __dol. per long ton_.- 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.5) 
ee I eck es ae 24.17 24. 23 24. 20 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 24.17 4.17 
Foundry, | No, 2, Neville Island*__ “do... Ae 24. 00 24.00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 
Production®........... thous. of short tons_. 5, 343 5, 035 5, 178 4, 836 5, 023 5, 316 5, 226 5, 324 5, 096 5, 213 5, 276 5, 083 5, 434 5,283 
Stocks Seompeianaa and suppliers’), end of 
TS thous. of short tons_. |--.----. 1, 486 1, 487 1, 539 1, 505 1, 527 1, 551 1, 504 1, 492 1, 572 1, 616 1, 658 1, 650 1,6% 
Boilers, range, galvanized: 
rders, new, net_....___- number of boilers__| 69, 124 76, 198 64, 274 89, 821 70, 308 86, 804 | 95,072 | 103,318 88, 659 58, 570 61, 214 78, 825 83, 359 | 62,88 
ers, W , end of month_____..do_...| 68, 106 94, 318 92, 137 99, 67! 99, 910 97, 047 97,915 | 104,945 | 105,779 99, 375 88, 730 78, 982 76,649 | 67,58 
a Rt pl Sa do....| 66,107 58, 841 70, 845 83, 596 65, 649 056 | 93,657 95, 217 88, 841 74, 183 78, 986 80, 516 82,066 | 74,35 
RE See Sa do....| 68,611} 57,643 | 66,455 | 82,279 70,077] 89,667 . 288 | 87,825 71,859 | 88,573 | 85,692| 71,3H 
Cee MO do....| 17;218 8, 832 13, 222 14, 539 10, 111 13, 500 12, 953 11, 882 12, 898 22; 127 28, 924 20, 867 17, 241 | ° 19,72 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: 
Orders, new, total, net ._......... short tons. |--.----- 165, 792 | 192,531 | 171,774 | 187,281 | 200,634 | 214,086 | 211,341 | 209,276 | 173,627 | 167,739 | 173,592 | 162,575 | 175,08 
ilway spec’ t Plo BaF Pe Eman aS do... a é 20, 461 19, 951 18, 370 15, 637 | . 39,637 | 66,146 | 28,876 33,901 35, 039 18, 181 27, 244 36, 202 | 44,14 
Proqacteom, totel..................... a ae 161, 403 | 163,812 | 163,934 | 158,783 | 158,832 | 157,818 | 163,888 | 158,813 | 158,626 | 159,795 | 161,359 | 174,626 | 1557 
ailway specialties............_.._. a. 17, 467 21, 424 22, 108 19, 761 . 27,015 25, 780 27, 613 25, 826 27,488 | 30,760 | 21, 
8tee] ingots and steel for cast 
Mig alec wie sone thous. of short tons. 7, 680 7, 374 7, 550 7, 039 7, 408 7, 586 7,514 7, 814 7, 372 7, 255 7, 587 7, 189 7, 820 7, 
Percent of capacity§..................___- 97 99 98 95 96 98 101 101 99 94 96 97 99 8 
Prices, who! Fe 
Composite, finished steel... .___ dol. per Ib_. . 0265 . 0265 - 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton... 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34.00 34.00 
Structural steel (Pittsburgh)._..dol. per Ib_- . 0210 . 0210 . 0210 . 0210 - 0210 . 0210 . 0210 . 0210 . 0210 . 0210 -0210 . 0210 . 0210 0210 
— a eeerceccem. BOF perlongton..| 18.75] 1875] 18.75| 1875] 1875| 18.75] 1875| 18.75| 1875] 1875] 1875] 1875) 1875| 1m 
U.8. mn, shipments of finished 
Pod a ae of short tons. 1,777 1, 631 1, 707 1, 553 1, 661 1, 704 1, 665 1, 795 1, 661 1, 720 1, 731 1, 756 1, 875 1,75 
Steel, eo Seong cso 
Barrels and drums, steel 4 
Orders, eb: end ee 1 4 -thousands..| 3, 444 4, 890 5, 947 7, 611 9,004 | 13,711 | 14,556 14,876| 13,013 8, 827 5, 031 4, 532 3,179 | 3,38 
2a ae aT do....| 1,542] 2222; 2,878! 2,388) 2,427| 2582] 2,584/ 2,584 ’ 2,460} 2,254] 1,854| 1,907) Lf 
Shi “4 SS a do... 1,533 | 2,201 2,371 | 2,413 | 2,422| 2,683! 2,578) 2,586| 2,527] 2,473] 2,233] 1,862] 1,917 bar 
Stocks, end of month...__...____.____ ae 49 89 88 63 67 65 69 65 52 39 61 52 44 
Boilers, 1, new orders 
| AS Se thous. of sq. ft_. 1, 155 547 5, 681 5, 042 2, 226 3, 757 742 858 813 1, 360 753 1, 005 779 a 
— BLL SARS RRS number. 849 373 | 1,334| 1,445 804! 1,345 834 977 729 637 533 662 703 | 
® Minor revisions for January-October 1942, which have not been published, are available on request. 
jBecinns sepeety 1066, 1944, pores oho ty is calculated on annual capacity as of Jan. 1, 1944, of 93,648,490 tons of open-hearth, Bessemer, and electric ne ‘eae and steel for 
; data for 1 Sigeee Manan — on — as of July 1, 1943 (90,877,410 tons) and earlier 1943 data on capacity as of Jan. 1, 1943 (90,288,860 to’ 
ite for 1943 cover y He om ire industry; manufacturers reporting for 1942 accountea for approximately 92 percent of the ind ustry according to mn census data. 
New series. Fora ———— of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked “*” on p. 8-29 of the Novembe 
1942 Survey; later data are available on p. 8-30 of the April 1942 and subsequent issues. ‘The new series on blast furnace production of pig iron, including last furnace fi 
is from the American Iron he a are in short tons 
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July 1944 
tatistics through December 
eatbly gether with explanatory notes 1944 1943 1944 
and references tO the rs Sen: | Septem-| Octo- |N J 
ay be found in the up- | | m- cto- ovem-/| Decem- anu- 
sravent z the Survey | May April May | June | July August ber ber her ary March} April 
ee —— 
METALS AND MANUFACTURES—Continued 
—_---"""""" i 
| | 
IRON AND STEEL—Continued | | | 
Steel, Manufactured Products—Con. | | 
nameled products, shipmentst 
Porcelain ¢ thous. ofdol..| 2,664] 2605| 2,472| 2,377 | 2,416, 2,637| 2,548| 2,547| 2,857| 2,627| 2,589 3, 046 
gpring washers, shipments... .....-_.. a it Seine 348 | 326 345 327 | 345 317 349 362 351 408 
Stee) products, production for sale: @ 
| aes thous. of short tons._}________- 6, 132 5, 156 5, 062 5, 069 5, 088 5, 250 5, 334 5, 316 5, 211 5, 265 5, 616 
Merchant bars- ---.--.----.-- sokemien te SERED 523 501 489 514 510 514 526 546 532 560 554 
Pipe and DD ic tienesteanaasuadi . ee SR 512 | 498 488 484 505 508 513 477 460 484 515 
hh cbbne coven inshescisénes 7 See 1, 068 1, 066 1, 002 1,048 1, 032 1, 072 1, 113 1, 107 1, 143 1,096 1, 164 
EES co ndcendcawsawunancaeneed ite, ew Saadiliee 155 154 162 172 173 201 192 180 212 196 226 
 detccddhons entoandamwat 3S! RP 701 | 666 676 684 655 682 732 775 762 764 831 
ip: 
ad OES Skee 98 7 99/ 10] 100} 110 97 95 85 86 96 
a a ” ee eee 114 111 107 103 111 113 122 117 115 119 133 
Structural shapes, heavy-........-- . _ =o pla 312 320 280 298 324 321 345 336 361 853 357 
Tin plate and terneplate©-.-....--- Sele Pa 169 203 220 209 205 190 151 136 128 ‘156 223 
Wire and wire products............do....). 357 359 364 361 355 388 377 380 360 349 379 
NONFERROUS METALS 
Metals 
ces, wholesale: " 
Pifominam, scrap, castings (N. Y.) 
dol. per Ib_- . 0425 . 0812 - 0812 . 0738 . 0725 . 0623 . 0575 . 0575 - 0575 . 0518 . 0503 - 0445 
Copper, electrolytic (N. Y.).....-.-.- do....| .1178f .1178| .1178| .117 -1178| = .1178 | =.1178| =.1178| .1178| .1178] .1178 - 1178 
Leed refined, pig, desilverized (N.Y.)_do---- . 0650 . 0650 . 0650 - 9650 . 0650 0650 . 0650 . 0650 - 0650 . 0650 . 0650 - 0650 
A Re do....| .§200.J .5200 - 5200 - 5200 - 5200 . 5200 . 5200 .5200} .5200| .5200 . 5200 - 5200 
Zine, prime, western (St. Louis)......do....} 0825} .0825| .0825 0825 | .0825 -0825 | .0825) .0825 | .0825| .0825/ .0825 - 0825 
Miscellaneous Products 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total (59 manu- 543 
facturers)-...................thous. of Ib..| 4,774] 4,351| 4,315] 4,184 | 4,097) 4,250] 4,563] 4663| 4,814| 4,947] 5,260 $= 
Consumed in own plantso’.__...._...do___. 1, 154 723 778 727 620 985 991 771 911 946 648 ’ 395 
Shipments¢’.......-......-- paw y do-.| 3,621} 3,627) 93,537] 3,458| 3,477| 3,274] 3,572] 3,803] 3,904] 4,001] 4,621 oa 
Sheets, brass,wholesale price, mill_dol. per Ib_- - 195 . 195 - 195 . 195 - 195 195 . 195 - 195 - 195 . 195 - 195 - 195 
MACHINERY AND APPARATUS 
Blowers and fans, new orders_..thous. of dol__|---------]....-..._|_.------ PANE Tiinem kre be ciccadee 14, 974 |---------|--------- 2 hs 13, 235 
Electric overhead cranes: § 
eee "ee, 1, 005 333 | 1,024 706 149 595 | 1,042] 1,162 953 974 430 
Orders, unfilled, end of month... ___- Sey RSE 17,134 | 14,654 | 13,133] 13,336] 8,505| 7,336] 6,391] 6,293 558 | 5,379 4, 124 
Shipments______ 8 LBA REFS ce wax. ee 2,612| 2,713| 2,545] 2, 2,888} 1,817] 1,860] 1,245 382} 1,147 870 
Foundry equipment: 
New orders, net total_...._... 1937-89=100..| 503.9} 362.7) 348.9] 413.6] 3794] 300.4| 3466] 4366] 3830] 4428] 9378.3 498. 4 
New equipment......_.........__-. do....} 477.0] 207.7| 274.3} 355.6] 320.9] 341.0] 2687] 375.7] 328.0] 3065] 321.6 457.6 
ellie ea es do....| 598.8] 558.7} 673.7 | 609.2] 577.0] 556.9] 621.0| 650.9| 600.3] 605.4] 577.5 642. 6 
Fuel equipment and heating apparatus: 
il burners: 
ee ew, Ob.._..........4-. number../ 4,518} 7,125 | 3,857) 6,787 | 5,561) 4,432] 3,347| 3,933) 5,024 245 | 4,824 5, 324 
Orders, unfilled, end of month......d0....| 12,518 | 24,351 | 22,111 | 22,477 | 20,628 | 20,546 / 19,705 | 19,532] 14,916 | 13,152] 13,212 13, 365 
dae ita aa eae do....| 4,712] (5,920) 6,097 | 6,421) 4,038 | 4,514] 4,208 | 4 9, 640 4, 6, 106 
Stocks, end of month.............-- do....| 21,517] 24,985 | 35,793 | 35,406 | 35,796 | 34,868 | 34,303 | 33,433 | 32,317 26, 050 22, 329 
Mechanical stokers, sales: | | } 
Classes 1, 2, and 3.................. do....| 2,455] 2,142; 1,945| 2126] 2,328) 2779] 2,295| 2,785} 2,558| 1,714] +1,436 r 1, 764 
Classes 4 and 5: 
SE a ils | 276 528 510 484 | 477 514 495 550 304 264 182 . 
Piss an invdsenaiensescnsurdia | 51,377 | 96,273 | 97,529 | 110,377 | 103,672 | 94,109 | 74,407 | 107,859 | 55,114] 67,565 | 34,743 r 43, 012 
Unit heaters, new orders. ...- SOF OL... 5 -Betecvadarkuwakeuss 59 A SR Ciata, Gy CEE EE Beate | Steet 2, 812 
Warm-air furnaces, winter air-conditioning | 
systems, and equipment, new orders 
Oat OMe shack. Bi cc. eae sveecngnc)  QOMEAL Lc. tetera ug eee 3, 262 
Machine tools, shipments*...__.....__- do....| 41,712 | 118,024 | 113,859 | 108,736 | 97,541 | 87,805 85,842 | 78,302/ 71,851] 60,861} 56,363 51, 907 
ps and water systems, domestic, ship- 
ments: 
Pitcher, other hand, and windmill womee 
units..| 36,701 | 33,600 | 32,739 31,139] 31,657 | 38,846 | 31,185 | 30,553 | 32,591 | 31,404] 40,466 33, 278 
Power pumps, horizontal type.-.....- * > ape 300 224 182 280 161 343 443 364 482 288 368 478 
Water systems, including pumps.._.. do....| 25,294] 8,772 11,183} 11,807} [11,842] 13,597] 13,895 | 16,355 | 20,510] 21,668| 21,422 30, 463 
Pumps, steam, power, centrifugal, and rotary: 
EI I thous. of dol..| 4,815] 6,115| 6,091 | 4,607] 5,609) 12,580/ 3,664 | 4,620/ 3,036] 6,509] 3,606 3, 206 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement 
am thousands.| 1, 324 989 911 1, 162 1,374 1,690} 1,801 1,750; 1,675 | 1,658] 1,484 1, 545 
lectrical products:+ 
Insulating materials, sales billed.1936=100__|_...____- 421 411 420 423 421 417 429 421 424 394 414 r 443 
Motors and generators, new orders...do_...|_....___- 337 438 385 366 377 497 437 289 554 353 269 * 304 
Furnaces, electric, industrial, sales: 
Sd nt kilowatts..| 20,608 | 14,765 | 9,205| 10,788| 12,647 ¢: 282 | 10,596 | 22,259/ 11,114/ 6,939] 9,209] 7,685 | 9,041] 16,011 
ARERR thous. of dol..| 1,328] 1,157 662 | 1,067 961 , 407 781 | 2,031 756 621 876 662 750 | 1, 055 
Sega fiber products, shipments...do....| 5,727] 5,850| 5,742} 65,904/ 6,103/ 5,978| 6,057| 6,364 | 6,236/ 6,247|/ 5,627/ 6,066/ 6,326| 5,896 
0 ~ p): 
Polyphase induction, billings..._..__- 0 ER ES 7, 965 7, 388 7, 198 6, 420 5, 908 6, 073 6, 128 5, 790 7, 151 4, 872 5, 539 6, 434 5, 940 
Polyphase induction, new orders. ...- (RS ACERS 5, 586 6, 887 8, 494 4, 597 6, 705 7, 322 8, 016 4, 638 9, 405 3, 798 4, 825 5, 732 5, 582 
Direct current, billings..............-- do..../.........] 6,480; 6,441] 5,906| 5,876/ 6,053/ 5,840| 6,323) 6,358/ 8862| 6850| 6,622| 8,101; 7,190 
Direct current, new orders............ do....!.........] 5,313 | 7,362! 5,590| 8,247/ 65,972| 11,506| 7,880] 4,968] 12,207! 7,986! 4324] 4,834! 65,417 
' Revised. §Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 
$Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 28 have discontinued shipments of these products for the duration of the war. 
© Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of-net production os sale outside the 


industry, as formerly. For 1942 data, except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 
¢'Data are shown for 59 manufacturers; see March 1944 Survey for comparable data for 1942. ‘ 


Was discontinued Sept. 30, 1942, by order of the 





ar Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
The index for motors and gen 


















































©Formerly designated ‘‘tin plate’ but data included also terneplate. 
{Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only oceasionally, The manufacture of 


tRevised series. Indexes for electrical products have been published on a revised basis beginning in the January 1943 Survey. 


further revised to include an adjustment for cancellations beginning 1942 (similar adjustments cannot be made in the earlier data); for revised 1942 


Surv: 


ey. No adjustment has been made for renegotiation of contracts. Data back to 1934 are available on request. 


erators has been 
f the April 1944 


@8ixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers. 


New series. For 1940-41 data for machine tool shipments see p. 8-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 


estima’ 


ted industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; monthly data beginning 1937 will be published later. 
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$-32 SURVEY OF CURRENT BUSINESS July 19g fd 
—=—= = 
we statistics through December j 
a tar ~ sername ~~ h © on anette notes 1944 1943 1944 , 
o.oo S Octo- |N D J Feb I 
ta = e jup- e cto- ovem- ecem- anu- ebru- 
plement to the Survey May April | May | June July | August | tember ber ber ber ary ary March April 
METALS AND MANUFACTURES—Continued 
—$ 8 a 
ELECTRICAL EQUIPMENT—Continued | | 
Rigid steel conduit and fittings, = arate a 
short tons_|........-] 10,602 7, 907 7, 006 6, 459 7, 535 6, 708 7,118 6, 916 6, 246 6, 280 6, 560 7, 782 " 
Vulcanized fiber: . 
a of fiber paper ...thous. of Ib..| 3, 953 4,924 4, 969 4, 873 4, 627 4, 884 4, 752 5, 524 4, 599 4, 700 4, 442 4, 505 4, 653 41 
DI aie citndebaends thous. of dol.. 1, 240 1,613 1, 479 1, 441 1, 441 1, 499 1, 374 1, 424 1, 368 1,384 1, 384 1, 290 1, 393 Ly 
PAPER AND PRINTING - 
WOOD PULP 
46 aenmeaaameaamman 809, 423 i° 777,149 | 789,676 | 733,205 745,080 | 778,698 | 766,778 | 726,574 738, 680 
Sul hate, RES 8 Sa do....| 386,892 | 355,132 | 367,420 | 324,898 | 335,027 | 373,346 | 359,742 | 371,017 | 370,920 | 341,992 | 368,194 | 352, 187 |" 366, 50] "351, 1 
Sa RS Sa aR ae do.__.|%322, 527 } 292,781 | 302,938 | 269,439 | 275,266 | 308,792 308,109 | 308,413 | 283,983 | 307.475 | 292, 223 |r 300, 705 #200, fy 
SS ee do_...| 208, 109 | 212,372 | 214,966 | 210,153 | 194,513 | 204,666 | 195,095 | 208,073 | 193,980 | 188,257 | 192,272 | 189,018 210, 002 | 193 9 
B SR do....| 131,478 | 137,837 | 141,515 | 135,670 | 125,398 | 132,240 | 123,709 | 131,972 | 120,046 | 114, 244 | 116,252 | 117, 457 | 133, 375 | Inj 
a... es do....| 35,300} 35,088 | 35,372 33, 971 33,145 | 35,508 | 34, 287 35,729 | 365, 161 34,075 | 34,800 | 34, 000 | ° 36, o "34, 4 
CES SER SEE 139, 677 152,202 | 143,804 | 132,937 141,732 141, 736 | 144,372 | 137, 153 ( 
(POSNER SR ae 91, 523 105,972 | 104,139 | 93, 605 74, 032 71,247 | 75,821 
ERE Re 13, 999 13, 701 ‘ 11, 942 
Po ae aE IRR do...- 7 ‘ 11, 513 11, 136 9, 348 9, 810 11, 118 9, 287 11, 008 7, 980 . , 988 | * 9,190 7,78 
3 a aaas : “SS 25, 388 | 26,192 | 28,542 | 28,045 | 24,214 | 24,064 24,825 | 24,302 | 22,002 18, 255 24, 103 24,869 | 24, 543 % I 
ARR Abe he o....| 16,186] 16,580 | 18,7 17,881 | 14,789 | 14,104] 14,5 14,642 | 12,422] 10,585 | 18,351 | 14,362] 14,822) map f 
At CER ea a o....| 2,280 2, 628 2, 825 2, 584 2, 641 2, 910 3, 306 3, 284 2, 765 2,770 2, 470 3,270 | *2,685| 2m 
US rae 46, 347 55,915 | 6&6, 828 43, 734 30, 380 30,943 | 33, 496 7 
Total pa sh peper, ine incl. newsprint and paperboard:t 
Re BS Pe BUT short tons. _| ----- ----}"1,213,763/*1 ,223,050/"1,179,655)"1, 157,289|"1,224,127|*1,188,648|r1,199,246|r1 ,194,583/r1 ,159,535/"1,149,777/"1,131,224/|r1 213,303), 12898 
Paper, exel. ‘aouuprint and sate 4 
(aac San ankiet short tons. _|---------] 505,794 | 494,134 | 500,315 | 498,955 | 478,082 | 483,518 | 480,984 | 475,270 | 472,226 |r 475, 692 |" 478, 914 |r 496, 407 | 450 7 
Sai Ate caddies Tt ih 490,612 | 494,343 | 477,031 | 472,656 | 502,316 | 482,120 | 491,876 | 488,318 | 482,728 |r 475, 994 |" 463, 032 |r 492, 547 | 447 14 
me paper (SE Aa a ried EES @0.....|-------<- 500,318 | 502,070 | 493,105 | 483,138 | 499,143 | 488,401 | 504,145 | 490,639 | 494,653 |r 486, 970 |" 472, 499 |* 496, 735 | 453 » 
Se a ae 71, 363 70, 794 67, 477 71, 773 57, 359 53,160 | 62,189 | 55,273 51, 563 57,386 | * 56,232 |r 58,184) 56m 
Orders unfilled, end of month..._.._. a See 93,092 | 100,097 | 111,278 | 121,824 | 117,411 | 109,217 | 106,206 | 102,586 | 96,961 | 100,465 | * 98,417 | * 99,247 | 100q88 Pri 
i RS ee Sea 60,634 | 60,905 | 57,462 | 657,192} 61,008 | 55,273 | 58,834] 57,793 | 53,978 | 54,596 | * 54,018 | * 59,066/ Bm 
Cee nwaneouns do__..|---------] 62,621 | 63,025 | 659,954 ; 61, 045 é 62,692 | 58,808 | 55,665 | 55,361 | ° 53,959 | 59,603 | Shae Pr 
wy nen a TE RE Oe eee a , 304 | 44, 41, 321 42, 024 41, 823 37,619 | 34,417 | 33,873 31, 738 32, 762 | * 32,753 | * 31,972 | 30, : 
Prin a 
(gst OE 0....|---------] 163,223 | 156,430 | 163,794 | 160,190 | 158,351 | 171,420 | 160,627 | 147,662 | 163,760 |r 155,071 |r 150,643 |r 163, 514 | 155,80 P 
Orders, unfied, end of month.-...._.-. do... |-------- 133, 971 | 130,000 | 129,497 | 127,923 | 125,979 | 137,087 | 138,310 | 128,889 | 132,945 | 130,860 |* 128, 029 | 125, 290 | 182.7% Sto 
Nh = Ae ae 163,516 | 159,678 | 158,914 | 153,504 | 165,707 | 160,948 | 162,804 | 160,681 160, 301 |r 156,039 | 150,174 |r 159, 008 | 149, 7% E 
Shipments. 2S ae do....|---------] 164,984 | 161,620 | 163,373 | 158,556 | 163,327 | 161,782 | 165,383 | 161,008 | 164,412 | 157,456 |r 150,332 |r 162, 020 | 150,18 
aS Se I nerces: 70,670 | 65,562 | 60,608 | 58,020 | 62,236) 657,614 a 62,934 | 51,567 | 51,501 | 48,340 F 
EI eee 179, 104 | 182,252 | 177,209 | 167,771 | 173,599 | 181,762 : 180, 628 
Orders, nnfed, end of month _..___- d0....|--------- 174, 557 174, 858 | 184,215 | 188,325 | 184,106 | 178,992 | 172,692 | 175,643 | 168, 523 | 163,254 | 167, 644 | 163, 885 | 10% 
So AN OT RS do... - -------] 178, 524 | 180,155 | 162,924 | 175,192 | 180,472 | 170,932 | 176,403 | 179,289 | 176,224 | 178,934 | 176,505 | 183, 185 | 1597 
= a AER i ea ee 179, 717 183, 026 | 169,917 | 178,641 | 181, 564 | 172,871 , 509 | 178,855 | 179,679 | 178,174 | 176,538 | 185, 701 | 162m On 
Boon Stocks, ond I do... -| eresee - 89,322 | 85,731 78,416 | 76,078 | 75,883 75, 237 71,312 | 70,086 63,60 56,672 | 56,409 | 55,228) 50a . 
Coa paper: P 
o— new...percent ofstand.capacity..| 51.3 65.5 | * 59.7 56.6 46.0 49.9 58.0 51.6 53.9 55.7 54.9 57.0 52.1} Ab R 
a do....| 52.3 60.0] *52.8 58.6 52.0 56.9 57.6 55.3 56. 1 59.0 55.6 58.6 61.5] 5 
| SS do... 54.4 68.2| *° 57.6 58.9 53.2 69.4 60. 0 57.5 56.1 57.3 57.5 58. 6 57.4) Mb 
Uncoated paper: = 
Bi ak gio shoes me .| 77.5 89.0 87.7 89.0 80.9 76. 5 88. 4 77.6 77.9 86.9 77.9 82.0 84.3) 8) 
Price, wholesale, “B” e, Engiisn = e 
ish, —aeee f. o. b. mill__dol. per 100 Ib_- 7. 30 7.30 7.30 7.30 7.30 7.30 7. 30 7. 30 7. 30 7.30 7.30 7.30 7. 30 18 
ction -__ percent of stand. eapacity_. 78.1 90.1 88. 2 88.3 82.2 86.9 88. 4 86.3 84.6 83.1 82.9 82. 6 80.7} sl ¥ 
a Guipments Ebates Ete do....| 78.4 90.9 89.4 88.6 84. 6 84. 5 88.8 86. 3 85.8 83.6 83.8 83. 1 81.3] él “ 
Canada: é 
ES tiie cieccntintnes short tons..| 262, 467 | 220,573 | 254,046 | 257,845 | 262,323 | 259,612 | 251,827 | 250,336 | 256,336 | 249,693 | 242,658 | 240,005 | 252,092 | 236, 
Shipments from mills_.............. do....| 276, 054 | 243,813 | 257,756 | 268,990 | 284,216 | 260,792 | 244,593 | 261,694 | 260,590 | 241,175 | 209,599 | 227,387 | 232,012 | 256i 
Unite Be at mills, end of month...__. do....| 97,377] 94, 90,375 | 79,229| 657,336 | 56,156 | 63,390] 61,133 | 56,879 | 65,397 | 98,456 | 111,074 | 131, 154 | 110M 
tion 1, feume > il lo....| 197, 427 ae = 248, 255 | 228,450 | 212, 260 =, 054 oe ¢~ e r 222, 343 | 218,390 | 194,690 | 182, 487 ry 201, 18 
Price, rolls wens § aoe g ton. 58. 00 54. 00 54. 00 54. 00 54. 00 58. 00 58. 00 58. 00 58. 00 58.00 | & 
es RE: shor tons..| 60, 909 6B 01 68,707 | 70,274 | 67,883 | 68,011 64 328 63 170 66,465 | 62,207 | 60,354 | 53,852] 61,201) 5m 
Shipments fri — Liginne< eetrenen do....| 62,319 70, 368 | 67,138 | 71,944) 68,083 | 65,255 | 63,315 63, 209 | 67,490 | 64,998 | 61,102} 54,033 61, 471 | 56,1 | 
month: 
a i ly do....| 6,916} 11,079 | 12,648] 10,978! 10,778| 13,534 | 14,547| 14,808] 13,783] 10,992 | 10,244] 10,063| 9,793] &% M 
ESSE do....| 275, 809 | 361, 553 | 339, 209 , 850 | 377, 487 | 384,089 | 365, 260 | 343, 898 | 341,085 | 318,168 | 303, 244 | 292, 289 278, 202 | 268,68 : 
Pe In ny t to publishers__......... do....| 50,636] 67,680 | 68,820/| 62,197 | 63,767 | 44,009 | 53, 036 57, 666 53,110 | 48, 534 47, 359 45,559 | 37,182} 4,0 
Orders, a do....| 695, 585 }690, 982 |r 695, 197 |+677,078 |r 648, 859 |r 666, 888 | 651,945 661, 102 |+ 650, 998 |" 629, 633 642, 650,711 | 649, 058 | 634, i 
Orders, unfilled, end of month.._..._- do....| 599,322 }r 528, 964 |r 549, 493 |r 584, 748 |r 575, 707 |r 574, 855 | 583, 859 |r 591, 435 |r 582, 483 | |r 593, 944 | 597,011 | 621,875 | 607, 537 | 601,i ) 
Production ..-...........- te OE res do....| 697, 674 }* 655, 150 |r 660, 000 | 632, 350 | 616, 750 1 653, 800 \" 642, = 643, 900 ' 639, 800 614, 600 | 613,429 | 614,340 | 659, 555 626,87 
Percent of capacity. .....-...---..---....- 96 94 96 94 89 96 | 94 | 94 93 87 96 | # 
Waste paper, consumption and stocks: = | 
Consussption scamliaiaiesiachibdatiiors ort tons._ |! 411,870 |) 389, 304 |1 393, 197 |1397, 129 1373, 698 (1395, 746 | 11382, 686 |! 873,884 |1362, 204 |1352, 150 |! 360,602 |1 369,978 |1 403, 646 | 375 ™ 
Stocks at mills, end of month... ._. do.... |! 122,779 [1 322, 678 |1 201, 378 |! 257, 578 |1245, 472 |1204, 724 | tp 000 |! 124,800 |1 109; 824 |1109, 055 |! 113,199 |1 112,633 |1 112, 520 112, 
PRINTING | i 
} 774; 
Book pyblication, total......no. of editions. . 610 693 848 684 720; 512 605 731 635 570 545 496 3 fuel; 
ew books. ...- -Go....| 524 565 701 536 | 567 421| 476 "8 628 499 497 436 392 toin 
New editions_--..---....-...-..------ an 86 128 47 148 153 91 | 129 124 | _—:108 136 73 109 104! Eig. 
© Revised beginning March; earlier revisions not yet available. tFor revisions not shown above see note for paperboard at bottom of p. S-35. z 
i Computed by’ rward'’the March 1943 figure on the basis of fe payee changes in data for 59 identical companies reporting to the National Paperboard Association. i 
tFor sovisione in wood’ pulp statistics for 1940-41 and the early months of 1942, pep. 30, table 8, of the June 1948 Survey. Data for fine paper have been revised beginning WANE fp, 
include bristols; comparatively small revisions have been made also in the ake beginning 1934 for the paper totals and beginning 1941 for printing paper and in the 1941 data for WMP ® ty, 


ping paper; all revisions will be published later. 
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July 1944 
tics through December 
Monthly ether with explanatory notes | 1944 1968 1944 
and references to the re < the 
Sent ere Gaecey the 1942 Sup- | May | April | May | June | July | August oper] Car — — a 
SS 
PETROLEUM AND COAL PRODUCTS 
ene 
COAL 
Anthracite: 
site, chestnut: ; 
Prices, composite, dol. per short ton..|__..____- 13.14 | 13.15 | 13.14] 1311] 1811] 1311] 13.12 13.89 | 13.92| 14.38 
Wholesale -- adi odibeeseuke do... 11.574 § 10.811 10.887 | 10.866} 10.866 | 10.866 10.866 10.866 11.409 | 11.421 | 11.723 
Productio thous. of short tons. 5, 837 5, 309 5, 192 3, 227 5, 668 5, 624 5, 445 5, 331 4,970 5, 028 5, 879 
of month 
Sacks, cers’ storage Yards......... do....| 353)  173| 173] 196/ 196] 247| gaa] 408 329] 250] 254 
In selected retail dealers’ yards 
number of days’ supply-- 15 12 18 14 17 16 14 16 12 ll 10 
Pyar consumption ont retail deliveries, 
TR x ciate hous, of short tons..| 44,227 | 48,152 | 45,378 | 42,771 | 44,841 47,365 | 49,122 | 51,048 57,724 | 55,989 | 53,004 | 54,417 
industrial my total_....- do....| 36,713 | 38,572 | 37,458 | 35,271 | 387,161 37,696 | 37,780 | 40,466 43,874 | 42,610 | 40,347 41,709 
Beehive coke ovens. .....----.---- } es 1,008 1,080 1, 034 662 973 1, 126 1,123 1, 153 1, 119 1, 069 1,011 1,046 
Byproduct coke ovens...-.------- ee 8, 078 7, 494 7, 675 7, 185 7, 491 7, 768 7, 609 7, 707 7, 868 8, 022 7, 583 8, 124 
Gonent —_ cannnnnen anne cneeee - “eee = bo = = 4 = 460 420 Be 268 264 
dubs eoodsvepocsnd 0... 116 144 1 140 142 
oe eae power ‘utilities ptideqnowiud Gn. 5, 851 5, 493 5, 500 6, 025 6, 482 6, 924 6, 969 7, 319 7, 491 7, 251 6, 690 6, 539 
Rallways (cit 7 By... ereeeeceee or one a 10, ps 7 oa 10, 196 = a= ll, aan 11, 908 i eo 12, 043 
and rolling mills_.......---- O00 8 002 . 1,020 
~~ INES. cede owdesoweecss > ae os 9, 677 12, 200 10,990 | 10,121 10,536 | 10,030 | 10,150; 11,612 iz 922 | 12,739 12,178| 12,531 
Retail deliveries. .......-.---------- do. 7, 514 9, 580 7,920 7, 500 7, 680 9,669 | 11,342) 10,582 13,850 | 13,379 | 12,657 | 12,708 
Other —- coal mine fuel _..do._.. 257 242 232 168 254 250 251 236 255 260 255 253 
Retail id cities). .-.--dol, per short ton..|_..-..--- 9.86 9.99 9. 98 10.01 10. 02 10.02 10.03 10. 15 10.19 10. 22 10. 22 
Wholesale 
eta do] S24] boa] bom] bon] oul eeu) fam) bese cm] tut] ime) ie 
ERI Die " " ‘ " ; j 439 4 ‘i 
prof a le =i =. tal den sort tons -| 55,220 | 49,220 | 47,417 | 34,385 | 52,207 | 652,432 | 652,214 49,303 Pre 130 | 53,800 | 52,740 | 54,330 
month, San bous. of short tons..| 55,007 | 78,667 | 79,525 | 74,075 | 75,570 | 75,276 | 72,866 68,791 56,686 | 53,628 | 52,720] 51,835 
emeeeeal, COG =... .«...-...-00000- do_...| 50,605 | 71,927 | 72,485 | 67,225 | 68,610 | 68,497 67,260 | 63,611 51,345 | 48,260 | 47,169 | 46,884 
Byproduct coke ovens........---- ._ ae 5, 897 9, 732 9, 219 7, 143 6, 819 6, 811 6, 591 6, 657 306 6, 162 383 6, 281 
a gtannnanae do| 208)" 37 | 30 | se2| $50] 390|  Ser| 333 S73) | 20] one 
Coal-gas retorts.. ........----.--- : ae 57 249 229 208 
Electeie. power utilities. .........- do....| 15,713 19,703 | 20,009 18,821 18, 700 18,882 | 18,722 | 17,715 14, = 13, 871 13,915 | 13,996 
pd | — D-- woes e eee e-=- , ns - oy . pe “= 12, ro —_ 13, eas 12, pa 493 ‘= -— ‘2 
and rolling mills. ........-.- ae + 
Other industrial.................. do....| 15,811} 27,000 | 27,550 | 27,204 | 28,604 | 27,460 | 26,417 | 24,753 19, ous | 17,488 | 15,814] 15,276 
Retail dealers, total. .......-..--..- do....| 4,702 6, 740 7,040 6, 850 6, 960 6, 779 5, 606 5, 180 5 341 5, 368 , 551 4,951 
COKE 
Price, beehive, Connellsville Paster 
ce per short ton..| 7,000] 6.500| 6.500) 6.500] 6.500/ 6.500} 6.500| 6.500 7.000 | 7-000} 7.000 
uction: 
Beehive. ---.---------- thous, of short e.. 638 688 659 422 620 716 714 732 707 680 645 
in crnevecesnntiniecynnted paki, sini 5,276 | 5,401] 5,062| 5,268| 5,468) 5,343] 5,440 5,550 | 5649) 5,345 
eet ot month: = keen ete int RE > 78 cio be wacmacel 102 105 115 113 122 134 132 126 116 138 
Byproduct plants, total biteabetineetitad te. ee om - on oes “4h, me 1, 06 1, jo 960 850 713 
t furnace plants_.........-.......- ee ee 70 1 620 561 
At mera Plants Reockencine<seed _ oe ees 210 229 241 207 366 404 418 co 230 152 
ME 50 cnccvceceduseccocces MN. fauibing t<- 310 315 325 340 355 357 355 258 17% 166 
PETROLEUM AND PRODUCTS 
Orude petroleum 
Consumption _ to stills) t_thous. of bbl__|--------- 111,945 | 115,005 | 115, 984 | 120,689 | 126,908 | 126,088 | 129,036 132, 056 i _ 126, 993 
Price (Kansas-Okla.) at — per bbl. 1,110 1.110 1.110 110 1.110 1.110 1,110 1.110 1.110 110 1.110 
Production} -——-----....-.---. thous. of bbl. She aion 119,000 | 123, 854 | 119, 302 | 127,493 | 130,633 | 130, 407 | 136, 503 135, 152 135; 767 | 128, 901 
Refinery ons pet. of capacity -_|--.-...-- 90 
Stocks, en ro et: 92 
Refinable i , 5 * See thous. of bbl_- 241, 245 | 241,718 
At weineries ie icigatcie eecie animate do. ne 47,686 | 47, 
= = farms and in pipe lines__- do... a = = ce 
adn wadelidiemnaateid 13, 
Heavy in California eae 6, 553 
Wells completed t--_-_.--- 884 912 
Ss pape products: 
an 
7 tion: 
ic power plantsf. thous. of bbl_-.|---...--- 1, 043 1,092 1, 160 1, 305 1, 465 1, 557 1, 648 2, 330 2, 884 2, 489 1,915 1,491 1, 493 
el Coen sivaaaiay “dal peresl- | 7008) “003 | “oas| “eea| “oas| “003| “oss | "oan | ase] “tons! “Gup| “onet “ess) “ees 
Gasol a and es 4 of bbl 16,690 | 16,075 15, 261 16, 073 18, 210 8,523 | 20,549 19, 931 
ous. a SE eee y , 18, 5 » 19, 370 , 19,344 | 18,454} 19,863 
gee ppb PERE RE oS ee 34,095 | 33,732 | 33,510 | 36,624 | 37,418 | 36,610 | 34,663 36,649 | 37,962) 38, 519 4 493 x 738 sr s 
Stocks, en 
Gas oil and dieriliate fuel oil__.._- Se 30,674 | 30,665 | 32,467 | 34,324 | 36,931 | 39,681 | 44,857 | 44,806 | 41,728 36,890} 33,561 926 | 30,152 
us oar DE nckddounsaaccebl tS eee 57,381 | 57,757 | 55,870 | 57,107 | 56,857 | 57,977 54,952] 53,046 484 | 46,270 | 45,070 427 | 44,137 
Prices, gaso 
Wholesale, r refinery (Okla.) dol. per gal- 059 059 059 059 059 060 - 060 - 060 . 060 . 060 060 
Miemaeansaricia so] cia] ts | ie] Ah] cams] ctu] 188 | as] ct] cts | oA i _ 
ce ions es_..do__.- ‘ fi ; 146 a . a . 146 . 146 : 
Production, totaltt........ thous. of bbi_.|.. -__..- 46,025 | 48,482 | 49,230 | 51,044 | 54,031 | 54,847] 56,816 | 55,692 | 57,197 | 58,383 | 56, 288 58, i“ 
ht ran Mos acccccked RS Seni et. 15,290 | 16,777 | 18,063 | 17,927 | 19,378 | 20,557] 19,723 | 19,334] 20,084 | 20,679 | 19,857 21, 185 
in ccnagunscwaniad “RAS SESS 25, 037 | 24,763 | 26,433 | 27,940 | 27,477 | 30,099 | 29,551 | 30,255 | 30,806 29,888 30, 492 
_Natrl eS ie Pineucgid 7, 371 7, 490 7, 252 7, 487 7, 601 7, 702 8, 034 7, 887 7, 998 8, 021 7, 765 8, 028 
Na line blendedf-.---- CS EERE 5,197 5, 089 5, 161 5, 493 5, 613 5, 564 5, 166 5, 379 5, 382 4, 624 5, 01 
t ao for the production of natural gasoline include total sales of liquefied petroleum gas‘as follows (thous. of barrels): 1943—April, 755; May, 677; June 711; July, 695; August, 
74; September, 756; October, 876; November, 932; December, 981; 1944—January, 1,037; February, 1,079; March, 998; April, 1,165; these data are not included in the total for —— 
fuel; similarly, sales of liquefied petroleum gas are included in the total production of ‘natural gasoline but excluded from total motor fuel production in the revised 1941 


BES 


ius, 


ll 
42; straight-run gasoline, 19 "454; 
available on request. 


22 


ber, 164; November, 148; December, 159; 
Revised series. Production of bituminous coal revised 
revised for 1941 and 1942; pee 1941 revisions, see notes marked aes, pon > §-33 of the March and ar 
1,175; sp capaaren 115,554; s spree Be refinable in U. 8., 248, wal on leases, 13,116. Gas and fuel oil consumption In electric 


gasoline, 24, 744; nat gasoline, 7.143; natural gasoline blended, 4,716. 1942 monthly 














the total for motor 
for the 





inthe note marked “‘t”. Production of egg pte gasoline includes transfers of cares products as follows: 1948—April, 145; May, 145; J —_ 137; July, 108; August, 114; Sepeetaber, 
1944—January, 176; eye 143; March, 160; April, 156; these data are not incl ed in 
e 1936; see note marked “'}” on p. 8-32 of the April 1943 ata 

ril 1943 issues. Revised 1942 monthly averages: 
1,273. Motor fuel, Total, 
revisions not shown in the December 1943 Survey 
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Monthly statistics through December — 
1941, together with explanatory notes 1944 1943 1944 
da inet eae eel Seo Se Octo- |N D J Febru- | a. . | om 
ta, may pP- - cto- ovem-| Decem-| Janu- ebru- 
plement to the Survey May | April | May June July | August | tember ber | ber ber ary ary March | Apri 
aR 
‘ PETROLEUM AND COAL PRODUCTS—Continued 
ar 
PETROLEUM AND PRODUCTS—Con. 
| 
Refined petroleum pete -Con. j 
. Motor Poel—Contin 
Retail distribution§-__._....... mil. of gal._|........- *1,748 | *1,851 | *1,935 | *1,984 | *1,977| *1,962; *2,030/| °1,951 | ©1,898| *1,787 | * 1,787 2, 000 |. 
Stocks, gasoline, end of month: Bit 
gasoline, total...thous. of bbl..|........- 78, 653 73,137 | 67,345 | 62,791 60, 664 59, 186 59, 100 59, 854 64, 964 70, 490 | *72,909 | 75,275 76, 638 
At sotairien RD eal etre wisely Sk RES 58,312 | 51,393 | 45,869 | 42,860 | 40,503 | 39,813 | 39,495 | 40,231) 44,122 | 49,768 | 52,925] 652,513 51, 8%) 
Unfinished gasoline oa er es 10,923 | 10,750; 10,285 | 10,358 10,395 10, 033 9, 545 9,697 | 10,363 | 10,819 | ° 11,843 | 11,895 11, 735 
x Natural gasoline.............----- ee RE 5, 425 5, 407 5,179 5, 028 4, 893 4, 723 4, 465 4, 645 4, 541 4, 296 4,245 | © 4,249 4013 
erosene: 
Price, wholesale, water white, oe refinery 
(Pennsy! vania) Sis Eats PES "dol . per gal_- . 074 . 069 . 069 . 070 . 070 - 070 - 070 . 070 .070 - 070 . 070 .073 . 074 04 
Production. ..........-...-. thous. NG BP 6, 299 6, 511 6, 060 5, 769 5, 394 5, 817 5, 977 6, 138 6, 525 7,071 6, 413 6, 960 6, 489 
Stocks, veinery, end of month...... _ Se ae es 4, 478 5,678 5, 939 6, 293 6, 558 6, 856 6, 223 5, 472 5, 231 4, 382 4,078] 414 
Price, — cylinder, refinery (Penn- 
sy Ivania) SAS NNT dol. per gal. . 160 160} .160/ .160/ .160} .160/  .160 . 160 - 160 160} 160} = .160| 160} 1m 
PR iciaksc----—ente thous. of bbl__|........- 8,107 | 3,281] 8,162 | 3,257) 3,296 | 3,236) 3,635| 3,589) 3,217) 3,379/ 3,158| 3.488] gon 
Stocks, ea end of month..--.- _ Sed aR 9,474| 9,155] 8,695| 8,412] 8170] 7,831 7,712| 7,770} 7,781] 8,006] 7,942] 8ol1 8 068 
A 
ae Dee toe dn apie short tons__|......-... 521,800 | 583,100 | 639,300 | 674,000 | 694, 500 | 662,500 | 652,400 | 554,000 | 465,500 | 422,900 | 398,200 | 455, 400 455, 600 
— aaa. end of month-....- ES RS 704,000 | 745,600 | 715,300 | 641,800 | 562,000 | 469,300 | 445,500 | 464,500 | 563,300 | 631,300 | 717,900 | 795, 300 852, 200 
NE Te thous. of Ib. _|........- 66,920 | 68,840 | 60,480 | 59,920 | 61,320 | 62,160 | 67,200.) 68,600 | 67,200 | 71,120 | 65,800 | 79,800] 76,4 ' 
Stocks, refi , end of month..__.. Se Sa 84,280 | 85,680 | 81,480 | 76,720 | 73,640 | 77,560 | 81,480 81,200 | 82,040 | 80,640 | 80,080] 84, 560 94, (80 
— prepare ‘roofing, a 
Oh ane EE ae Be thous. of squares._|.........] 3,673 3, 695 4,149 4,417 4, 505 4,450 | 24,739 | 24,397 | 24,173 | 2 3,962 | 24,144 |2° 4,311 | 93.7% 
Grit surfaced. ........-......--.. A RR 1, 204 1, 270 1, 364 1, 406 1, 427 1,343 | 21,449 | 21,334 | 21,261 | 2 1,231 | 21,256 | 2° 1,320] 94. 199 
ON SLIT Ee EES 1,347 1, 331 1, 528 1, 561 1, 519 1,526 | 21,595 | 21,558 | 21,572 | 21,440 | 21,637 | 21, 632 21) 298 
Shingles, all types__...-...-.---.- do...) iacbitinal | 1,032] 1,008| 1,257] 1,450/ 1,559} 1,681 | 21,695 | 21,504 | 21,339 | 21,200] 21,249] 21,357] a19g C 
’ STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | ; | | | | 8 
Coated abrasive paper and cloth: | | 
ESE eee reams..| 142, 604 | 153,639 | 145,123 | 138, 181 23,081 | 157, 290 | 142, 508 | 134, 130 | 126,559 | 129,994 | 124,976 | 129,751' 134, 908 144, 198 
PORTLAND CEMENT | 
Seeieiilegs oF ss thous. of bbl..| 7,181} 11,239 | 12,384 11,805] 11,880 11,673] 11,380/ 11,189} 9,280| 8,318] 6,322] 5,686] 6,139] 6,49 Cc 
sore 0 EE SSC a 35 55 59 58 56 &6 56 53 46 40 30 29 29 20 
i ceninnenmcicher> thous. of bbl_- 8, 784 12, 757 12,075 12, 702 12, 411 12, 587 12, 296 11, 288 8, 444 5, 603 5, 047 5, 055 6, 225 7,373 
Stocks, finished, end of month.......... do....| 22,477 22,579 | 22,891 22,067 | 21, 542 20, 620 19, 703 19, 583 20, 419 23, 159 24, 428 25, 073 | * 24,995 | + 24 080 
Stocks clinker, end of month.___-.----- do....| 6,367 5, 312 5, 574 5, 455 5, 568 5, 688 5, 253 4, 755 5, 233 5, 959 6, 329 6,603 | + 6,567 | + 6,687 
CLAY PRODUCTS C 
Cpese brick, price, wholesale, composite, 
eb | eae dol. per thous...| 14. 003 13, 279 13, 384 13, 434 13. 431 13, 423 13, 415 13, 431 13. 798 13, 717 13. 743 13. 815 13.879 | 13,921 7 
GLASS PRODUCTS , 
Glass containers: f 
SS SEE ee thous. of gross_- 8, 866 7, 722 8, 212 7, 874 7, 757 8, 371 7, 674 8, 656 7, 870 7, 745 8, 203 71 8, 842 8, 582 
Percent of capacity. ......--..--.--------- 127.1 116.8 129. 1 119. 1 117.7 126.7 120.9 131.5 124. 5 117.5 117.6 115.9 122.1] 127.9 8t 
Shiprrents, total____.......- thous. of gross..| 8, 766 8, 224 8, 472 8, 358 7, 695 8, 112 7, 712 8, 529 7,979 7, 794 8, 032 7, 538 8,325 | 8,393 

Narrow neck, food_._.-.......-.-.- ee 552 501 57 594 662 756 843 783 550 518 603 546 623 548 

Wide mouth, food__._- | a RIS do....| 2,415] 2,164] 2,285} 2,200] 1,981] 2,277] 2,22 2,644] 2,402] 2,420] 2,469) 2,137] 2,285] 29% 

7 Pressure and nonpressure.._.-.---- do__.- 679 553 584 609 562 448 385 386 400 407 449 497 628 70 
RSS ES a _ eS 82 859 826 788 573 419 421 541 618 589 616 712 844 935 
Ee ae aed 785 773 753 710 634 699 731 800 797 841 612 631 749 795 Co 
Medicine and toilet. _--- | RE ORE. eo... 1, 806 1,911 1, 962 1,880 1,890 1, 982 1, 830 2, 229 2, 153 1, 995 2, 054 1, 801 1,777 1, 837 
General Purpose....... ol aa do... 915 715 696 696 62 697 593 644 698 687 797 692 781 735 ( 
Sa sonal ie ica 239 225 205 265 263 304 286 275 266 263 242 243 255 211 Mt 
Home canning-_----.......-- eae a 394 523 591 526 502 31 396 227 95 65 190 278 384 448 

Stocks, end of month....-.......-..-- do._.- 4,710 5, 894 5, 583 4, 882 4, 845 5, 022 4, 882 4, 902 4, 605 4, 392 4,319 4, 426 4,779 4,793 
be = Seaeeenn, machine-made: 
5, 912 4, 227 4, 929 4, 550 4, 800 4, 878 4, 400 5, 298 4, 728 5, 862 5, 512 
5, 851 4, 936 4, 597 4, 924 4, 835 4,445 | ° 4,651 5, 136 4,171 5,756 | 4, 
ocks 7, 600 6, 181 6, 544 6, 179 6, 160 6, 745 6, 679 6, 233 6, 793 6, 990 7, 
Table kitchen, and Bomaunelswene, a 
SS Saar Res thous. of doz_- 2, 311 3, 622 2, 996 3, 402 2, 692 1, 933 2, 021 1, 525 1, 522 2, 164 2, 005 
Plate ieee, polished, production { y 
thous. of sq. ft_. 9, 391 5, 488 5, 855 5, 898 6, 416 7, 349 7, 789 7, 746 7, 980 8, 702 8, 079 Pri 
Window glass, productiong’__thous. of boxes__|--.....-. 1, 005 942 1,079 1, 096 eee > eee ; R 
AEE ALT Hae 61.9 58.1 66. 5 67.5 Pt al RRR es he R 
GYPSUM AND PRODUCTS A 
Cpe production: 
“ PUREE RS -}1,017,131 1,056,379 | ......-.- OR Ge t....sctote ee 919, 692 |........ ¥ 
Calcined 675, 307 688, 592 |.....--- GR RE RR eis 629, 470 |.-.-...- v 
Ga m products sold or used: 
> a meg SO Eivdccccualencestce- ES Bee arenes: 246, 712 |.-.-.--- 

For building uses: | 
Base-coat plasters. _.............- | _ Se! ae sesleesPesane ae Pacers» | Se oe pe sancinael EEE Botox dodenes bedheticeied 121, 778 |...--0s- 
Keene's cement. ................. | 5 FE RE NSE | RARER FaRGaa ae tee Na eta Sf RS Sh aeates 2, 439 |. 1942 
AR other balding p REE SEE DIRE SR RRR AE Pee  ~—Saag BECCREE Vp a a Me Se 52, 046 |. bale 

pi clbaelstmaiiomeres | re BRE Re beasmedbaisiin i -ctdagasia db 83, EP PRE RE 

a ALE IEE SS aS RN ee a Ee SS ee loweaecese|, “SEED lotctgenes- |--------- | DEORE eS Ss SS Y onsiae 3, 292 |. 
| SSE do TS | cans eustiighieaiaia Geer |.....~.-- Deshadtsdiaes | | re léecenetine C: to 5 eee pas 431, 684 |. rate 
{ndustrial plasters. .........-. short tons..'.......-.[........ SHES a5;900 |..<...--- eeSceves 9 ae Be oe see zm % | 5 mete | saad Ee | 44, 433 |. --c0e0 bine 
* Revised. 8 Coverage of reports changed beginning September 1943. Data shown above are computed on percentage changes as indicated by new data, for 4 


§ For revisions for 1941, see p. 8-33 of the August 1943 Survey. Revised data for 1942 and earlier months of 1943 are as follows: 1942—Jan. 1,975; Feb. 1,737; Mar. 1,983; ADr. 
2,026; May 2,067; June 2 085; July 2,182; Aug. 1,996; Sept. 2,027; Oct. 2,021; Nov. 2,076; Dec. 1,489; 1943—Jan. 1,396; Feb. 1,404; Mar. 1,672. 

q ing ‘to the compilers, data represent approximately the entire industry. fof Collection of data temporarily discontinued. Production is partly estimated. orde; 

@® Beginning September 1942 includes laminated board reported as component board; this isa new product not produced prior to that month. follo 

t Data for glass containers beginning 1944 are currently reported by 39 companies believed by the compiling agency to account for the entire production of regular type containers. Dee. 
Production ont shipments by months for 1943 and annual totals for 1940-42 have been revised to a comparable basis. For revised data for all months of 1943, see p. S-34 of the May Aug. 
1944 2 ty dies 1940-42 monthly averages for the series affected: Production—1940, 4,539; 1941, 5,901; 1942, 6,599; shipments, total—1940, 4,374; 1941, 5,784; 1942, 6,640; wide Apr. 
—— g ( Eline ware—1940, 916; 1941, 1,185; 1942, 1,615; milk bottles—1940, 205; 1941, 271; 1942, 276; home cannning—1940, 60; 1941, 107; 1942, 168. Corresponding revisions have 

been made in the monthly figures for 1940-42, or in stocks for 1940-43 but stock totals shown in the Survey would not be materially ‘affected. 
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July 1944 
} 

nega" tics through December 
Monthly ener with explanatory notes 1944 ne irk 
and references to re dyn roar Sune Se Octo- |Novem-| Decem-| J Feb 

fi n the jup- ‘p- cto- ovem- ° anu- ‘ebru- 
date, mt to the Survey May | April | May | June | July | Angus | Bn oll Bi | ber ber ary ary | March April 
..-_e 

TEXTILE PRODUCTS 
| 

CLOTHING 
Be tion <n thous. of dozen pairs..| 12,763 | 12,618 | 12,211 | 12,966 | 11,527 | 12,267 | 12,564] 12,375 | 12,310| 12,660] 12,301 | 12.202] 13,458| 11,650 
shi BE giccimsins oocse wor aneeenes- do....| 12,657 | 13,355 | 12,316 | 13,033 | 11,386 | 12,714} 12,879] 12,561 | 12,493] 11,723] 12,075] 12144] 13,590 11, 761 
Stoeks, God af meethh........----02- do....| 17,565 | 18,037 | 17,992} 17,984 | 18,045 | 17,563 17,190] 16,808 | 16,652 | 17,419| 17,645| 17,702| 17,570 17, 460 

COTTON 


Cotton ae ig of linters): 
Consumption. -.----- ie Se 
ived by farmerst..-- dol. per Ib_. 
Prices, wholesale, middling !%6” average, 


-bales..| 831, 889 | 939,178 | 902,301 | 918,433 | 839, 868 | 842, 260 872, 109 | 846, 209 | 858,813 | 852,016 | 819,489 | 811, 274 | 902,102 | 776,007 
. 198 - 201 - 201 + 200 - 196 . - 202 - 203 - 194 99 - 202 - 199 - 200 202 


Me EEE. |. i0---5-2-2ne- dol. per Ib-.- - 210 . 212 -211 .211 . 209 - 205 . 204 - 203 - 197 .197 . 202 . 208 211 -210 

PeGinnings 6... thous. of running bales..|-.......|....... BRR oe 107 | 1,785| 5,757 | 9,061 | 10,560 10,775} 10,988 |... 211,128 |... 
mate, equivalen -1b. bales 

Cup ent ’ i ge eS eee ocpacdncalcucesnceildsbeesctolesineen sent. ua Ei ola. Lei ene Seine satis iinsetie aan 211, 428 |...... re 


Stocks, domestic cotton in the United States, 
end of month:} 





eS ea RR thous.ofbales..| 9,521] 10,560 | 9,636 8,521 | 7,648| 7,909] 10,402| 12,226] 12,806] 12,600] 12,051 | 11,466] 10,896| 10,210 
caine ia at --see-G0...| 2054] 2347| 2252] 2166| 2056] 1,876| was1} 2158] 2343| 2355| 2325| 2208] 2993] “saa 
inters: 

“Consumption hea ee erence do... 121 105 99 97 107 108 111 117 110 108 99 107 a e 
ger ee WA AMEPAIE ~~ = 63 44 29 20 40 150 186 = = A. 07 16) in 
Stocks, end of Month....-.--.-.----.. do... 658 843 798 733 058 e8 bo : 185 167 138 X o| is 

COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: 
ny ~- cents per M.- 19. 81 19. 62 19. 69 19. 69 19. 94 20. 34 20. 37 20. 47 21.12 21. 09 20. 57 19.98 aw sais 
ge oe agama Gol. per yd.) , . 199 192 - 192 . 192 .192 192} ~ 499 "192 2; “81 22! “Si =2r ee 
Print cloth, 64 x 60 do..-.| %.087] #087} 4.087) 8087] 8.087] %087| + \0og7] 4087] 9087] %.087| 2.087] %.087| 3.087| #087 
Sheeting, unbleached, 4x 4... -.. --do---.} §.108f %108] £108] %108) 4108} 4108) sigg| 6108] 4108] *.108} 4108] 5.108] 8.308] 5 im 
dle activity: 

“het ng eee ne thousands../ 22, 388 22, 895 22, 777 22, 769 22, 667 22, 633 22, 631 22, 599 22, 623 22, 596 22, 218 22, 513 $2, ss BAT 
Active spindle hours, total..--.mil. of hr--| 10,060} 10,928 | 10,577 10,714] 9,888 | 10,091] 10/325 | 10,070] 10,:70| 9,905| 9,724| -9,666| 10,467 As 316 

Seeman wre pnSUD 2s pieee hours. 432 465 451 458 423 431 442 432 436 424 417 414 449 400 
ee ei percent of capacity.| 119.0] 133.2] 1341] 130.0] 1200] 1225] y975| 120.5] 1253{ 1153] 1240] 1933] 1220] 1949 


Cotton yarn, wholesale prices: 3 
ne ly 22/1, cones, carded, white, for knit- 



























































I a oo dele ie wc te dol. per lb. -414 414 .414 414 414 414 -414 414 .414 414 . 414 .414 .414 .414 
Southern, 40s, single, carded (mill) _..do---- . 515 . 515 . 615 . 615 . 515 . 515 . 515 . 515 . 515 . 515 615 . 515 515 515 
RAYON 
Consumption: 
SE mil. of Ib. 45.6 41,5 41.8 39.6 40.0 41.4 40. 2 43.9 42.9 43.2 41.5 43.3 45.6 43. 
PE 8 nr bai doxecpeunanaaccaces@Mate- 14.6 13.2 12.9 13.3 13.2 13.8 14.0 13.9 13.9 14.5 13.9 13.6 14.9 11.3 
Prices, wholesale: : 
Yarn, viscose, 150 denier, first quality, mini- 
mum filament... --- sme okanes dol. per Ib... . 550 - 550 - 550 550 550 - 550 - 550 550 . 550 . 550 550 . 550 . 550 . 550 
Staple fiber, viscose, 1% denier__..__. ae (4) . 250 . 250 . 250 250 - 250 . 250 250 . 250 - 250 250 . 250 (4) (0) 
Stocks, producers’, end of month: 
eats Gelecucchsedentiat mil. of Ib_- 8.2 6.6 6.7 6.5 6.4 6.5 7.8 7.6 7.2 6.1 7.6 7.5 8.1 °7.8 
SATS ciminotnegens do...- 2.5 2.3 2.8 2.9 3.2 3.5 2.8 2.5 2.6 1.8 2.1 2.1 17 1.8 
WOOL 
Consumption (scoured basis) :4 
| Sea thous. of Ib..|.........J 58,980 | 48,832 | 47,828 | 54,800 | 46,216 | 43,056] 54,275] 42,784] 51,165 | 46, 228 46, 908 | * 59,315 | 46, 900 
Carpet class___._ RS ETS sabi esi I ae ape 2, 400 2, 182 2, 180 2, 456 2, 052 3, 370 2, 820 3, 345 3, 128 3,016 | * 4,315 3, 824 
Machinery activity (weekly average): 
Looms: 
Woolen and worsted: @ 
ae thous. of active hours_|_._.....- 2, 721 2, 716 2, 615 2, 415 2, 554 2, 455 2, 580 2, 491 2, 439 2, 587 2,647} *2, og 2, 537 
Re Bb cn bidececreamsniay ceded i Se 63 59 61 55 66 68 73 77 65 69 64 60 
Carpet and rug: @ 
ln eg ot | a) Ridge as 60 60 Bt 48 55 50 53 56 53 60 61 58 54 
sch at wacuscainel a Ree 39 40 37 31 35 35 35 35 36 40 38 37 36 
Spinning spindles: 
St Ea ae ee | RA cea 129, 049 | 130,201 | 127,186 | 115,836 | 126,341 | 120,844 | 122,715 | 119, 753 115, 259 | 125,674 | 125, 512 |r 123, 552 | 121, 690 
Tr aaa | a 114,009 | 118,047 | 113,716 | 105,100 | 108,794 | 106, 548 | 115,154 108, 213 | 106,909 | 115,020 | 114,099 |r 114, 101 | 110, 489 
ETA RSET el REESE 219 | 226 219 203 210 207 219 203 197 206 206 * 208 
Prices, wholesale: 
Raw, territory, fine, scoured____dol. per Ib_- (4) 1.205; 1.205 1, 205 1. 205 1, 205 1. 205 1, 205 1. 205 (4) (*) (4 (4 i 
Raw, Ohio and Penn., fleeces.........do___- (4) -535 | —. 538 . 543 . 544 - 545 . 545 . 545 . 545 (4) (4) (0) (4) 4 
Australian (Sydney), 64-70s, scoured, in = 
bond (Boston). ._...........- dol. per Ib.. - 765 . 765 | - 765 - 765 . 765 - 765 . 765 . 765 . 765 . 765 . 765 . 765 . 765 - 765 
Women’s dress goods, French serge, 54” (at | 
led ET RS aE dol. per yd. | 1. 559 1.559 | 1.559); 1.559 ee. | @& 1: eae 1. 559 1. 559 1. 559 1, 559 1. 559 1. 559 1, 559 
Worsted yarn, %42’s, crossbred stock | 
SCE AiR: dol. perlb_.| 1.800 1.800 | 1.800 1.800 | 1.800 1. 800 1. 800 1. 800 1. 800 1, 808 1.800 1. 800 1. 800 1. 800 


‘Revised. ?%Total ginnings of 1943 crop. 3 Price of 64 x 56 print cloth; 64 x 60 cloth was quoted at $0.090 through June 1943. 
‘No quotation. 5 Price of 56 x 56 sheeting. $Total ginnings to end of month indicated. : 
t For revised figures for cotton stocks for August 1941-March 1942, see RP S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on po! 31 
1%42, including stocks on farms and in transit, was 10,505,000 bales and on uly 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 1 000 
les and 88,000. bales, respectively. 
Data for April, July, October, and December 1943 and March 1944 are for 5 weeks; other months, 4 weeks. 
Data exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no sepa- 
rate data for the latter have been colleeted since October 1943); total weekly average machinery activity for 1942 and 1943, including such looms, is as follows (broad and narrow com- 
ined): Woolen and worsted—1942, 2,813; 1943, 2,730; carpet and rug—1942, 278; 1943, 289. 
tRevised series. For monthly 1941 data for the yarn price series see p. 5-35 of the November 1942 issue (1941 monthly.average, $0.355). ‘The farm price series has been revised 
for August 1937-J uly 1942; for revisions see note marked ‘‘f”’ on p. S-35 of the June 1934 Survey. 


NOTE FOR PAPERBOARD, P. 8-32.—Paperboard production data for 1942-43 have been revised by the compiling agency to adjust the data to their annual census; new and unfilled 
orders have been similarly adjusted by applying to these series the ratio of the revised production totals for 1942 and 1943 to the original totals. Revisions through March 1943 are as 
follows: 1942—New orders, Jan., 739,364; Feb., 633,866; Mar., 667,141; Apr., 605,847; May, 522,746; June, 461,511; July, 459,650; Aug., 518,412; Sept., 549,520; Oct., 654.281; Nov., 607,609; 

+ 609,032; 1943—Jan., 634,309; Feb., 620,480; Mar., 728,359. Unfilled orders, 1942—Jan., 523,411; Feb., 489,008; Mar., 431,669; Apr., 367,651; May, 285,631; June, 221,571; July, 211,309; 
Aug., 210,823; Sept., 233,846; Oct., 269,286; Nov., 318,666; Dec., 375,777; 1943—Jan., 415,976; Feb., 457,488; Mar., 514,799. Production, 1942—Jan., 730,400; Feb., 658,800; Mar., 717,800; 
Apr., 670,400; May, 603,100; June, 518,400; July, 474,000; Aug., 523,600; Sept., 530,400; Oct., 601,300; Nov., 549,600; Dec., 553,800; 1943—Jan., 580,000; Feb., 572,800; Mar., 675,150. 
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Monthly statistics through December x: 
1941, a garth explanatory notes | 1944 1943 1944 ; 
data, be ABS the ots Sane Ss 0 N D J Feb 

may P- ep- cto- ovem- ecem- anu- ebru- 
plement to the Survey | May April | May | June July | August sober ber ber ber ary ary March 
TEXTILE PRODUCTS—Continued 
WooL—Continued 
8 scoured basis, end of quarter:t 
| | EE REESE Foe eres aoe BE Letiicicdnnclb da ntmens MENS A icdiccdoncléeuewieus nf Ree CARPE ae 279, 263 |. 
Wool finet than 40s, total....._._._. BA A ekbinocbdicubdves dueasruck gf RS PS co FES ESE SEES a Bee -----| 231, 687 fe 
DS akelukdd iccccconccccecss i gdhcivcccder Bitbueccestteaotdnan DEED didectes acleurascens EE fees cn cdlccwenvees gt ER “Se: 115, 225 |. 
RGR ES MBER Seer Rosie: RS! RNRGER F'" "2 RR: pa FS MR ee 
Wool 40s and below and carpet---.- Sk eS REE S) TE: 2 SES Eee BEGG levpncctedlacodcusas Pk 2 Ree Sneek 47, 726 |___ 
MISCELLANEOUS PRODUCTS 3 
Fur, sales by dealers__........-- thous. of dol__|.-..-.--- 6, C04 4, 938 5, 712 3, 786 3, 637 2, 826 2, 230 3, 245 5,189 | *7,385 | * 6,069 4, 961 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo--thous. lin. yd__| 12,773 8, 760 9, 761 10, 226 10, 234 9, 605 11, 429 10, 688 10, 551 11,883 | 12, 285 11, 816 12, 156 
a eas ous. of Ib_. 4, 828 3, 803 4,016 4, 220 4, 159 4, 193 4, 435 4, 658 4, 685 4, 533 4, 716 4, 456 5, 277 
Shipments, billed........- thous. linear yd-- 5, 517 4, 678 4, 760 5, 330 4, 672 5, 090 5, 194 5, 346 5, 897 5, 398 5, 919 5, 545 6, 328 
TRANSPORTATION EQUIPMENT 
AUTOMOBILES i 
Indexes of retail financing: 
a car financing, volume:t 
es iat icin aisewaibign Jan. 1942=100__ 51 41 39 40 37 40 38 33 32 32 28 32 39 
a ea a ai 12 39 36 28 23 22 14 13 10 8 10 8 9 
a ER eS Se ae 60 41 40 42 41 44 44 38 38 38 33 38 47 
Retail automobile receivables outstanding, 
end of month__..._._.- Dec. 31, 1939=100_- 14 20 18 16 15 15 14 14 14 13 13 13 13 
Automobile rims, production__thous. of rims-- 1618 653 683 634 648 686 732 746 REQ 769 1752 1 829 1 862 1 
RAILWAY EQUIPMENT 
American Railway Car Institute: 
oye 
ight cars, total..............- number... 7, 034 8, 045 8, 009 7, 837 7, 752 6, 843 6, 105 3, 953 3, 681 3, 504 4, 100 5, 361 7,962 | 7, 
I eb oe wes do....| 1,501] 1,641] 1,084] 1,420] 2,382] 2,995] 3,599] 3,068] 2,282] 1,064] 2,425] 2,002] 1,990] © 
assenger cars, total...............- do...- 0 6 0 0 0 3 62 288 331 351 445 166 
EES SaaS, do... 0 0 0 0 0 0 0 53 288 331 351 445 166 
Association of American Railroads: 
Freight cars, end of month: 
Number owned__.......------ thousands... 1, 753 1, 740 1, 740 1, 741 1, 742 1,744 1, 747 1, 749 1, 750 1, 750 1, 752 1, 752 1, 753 1, 
Undergoing or awaiting classified repairs 
thousands_. 53 47 48 49 50 49 48 45 43 42 42 43 43 
Percent of total on line_............._- 3.1 2.8 2.8 2.9 2.9 2.8 2.8 2.6 2.5 2.5 2.4 2.5 2.5 
STE EEE a cars..| 42, 244 19,397 | 33,537 | 31,744 | 27,795 | 28,133 | 27,696 | 32,892 35,053 | 34,537] 32,211] 31,844] 35, 581 
Equipment manufacturers - ----.-- do....| 32,859 16,162 | 28,227} 27,011 23, 577 22, 975 21, 410 21, 876 23, 176 22, 654 20,780 | 20, 669 24, 241 
0 ee tae 9, 385 3, 235 5, 310 4, 733 4, 218 5, 158 6, 286 11, 016 11, 877 1], 883 11, 431 11,175 11, 340 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs ‘ 
number... 2, 182 2, 082 2, 052 2, 051 2,014 2, 105 2, 070 2,079 2, 109 1, 977 2, 137 2, 127 2, 092 2 
Percent of total on line_............____- 5.5 5.3 5.2 5.2 5.1 5.3 5.3 5.3 5.3 5.0 5.4 5.4 5.3 
Orders unfilled__..........-...-- number -- 203 394 418 606 485 461 468 426 387 339 303 264 243 
Equipment manufacturers - - --._- 2a 168 305 340 391 385 371 387 352 323 285 252 218 204 
Railroad shops-_-.-_-.........------ ee 35 89 78 115 100 90 81 74 64 54 51 46 39 
INDUSTRIAL ELECTRIC TRUCKS 
AND TRA RS 

Shipments, total_-.................- number... 421 7418 * 357 378 299 352 369 375 374 431 356 399 494 
Domestic iti -do.... 37. 392 ° 346 362 296 361 368 341 378 321 360 
Exports-... ae 46 26 1l 16 3 6 & 7 33 53 35 39 44 

* 
CANADIAN STATISTICS 

Ph volume of business, adjusted: 
ree NS GREE Se 1935-39=100 |_....--. 236.9 231.8 232. 4 236.3 241.0 236.7 239. 5 242.9 248. 8 247.0 241.6 27.8 

Industrial production, combined indext 
1935-39=100__}......-- 274.4 267.8 267.2 270. 2 276.8 280. 9 283.3 282. 5 282.0 275. 4 279.5 282.7 
d Rae pede 83.7 91.3 73.6 69.5 84.9 77.5 82.5 70. 4 107.6 69. 6 113.3 201.8 
153.0 161.2 161.6 167.3 163.7 160. 5 151.3 149. 4 153. 5 156.3 153.8 154.7 
296. 7 286. 5 285. 6 284.8 290. 8 299. 2 304. 1 306. 9 308. 4 303. 5 304. 5 300. 5 
* 116.0 118.5 132. 2 126.6 127.2 127.2 114.2 126. 4 131.5 114, 2 124.6 125.3 
a 248.0 254.7 245. 4 253.3 254. 3 243. 3 240.1 232. 2 244.8 249.7 255. 5 262.6 
D , combined indext-..._ 159. 2 157.2 160.5 166. 1 166.9 154.0 148.8 158.7 180. 3 188.0 163. 1 175.4 

A tural marketings, adjusted:t 

en taal ee EP 224.9 252.7 258. 3 295. 2 120.5 53.4 51.0 110. 5 167.7 245.5 237.2 220.3 
eid RS TOES: 256. 7 290. 4 293. 0 339. 3 123.4 45.3 44.6 105. 6 180.8 277.3 257.3 244.2 
a OS aaa eH Ae 86.6 88.9 107.6 104.0 108.1 88.7 78.5 131.8 110.7 107.4 149. 9 116.4 

Commodity : 
EY “en 119.2 117.6 118.1 118.5 118.8 119, 2 119. 4 119.3 119. 4 119.3 119.0 118.9 119.0 1 

a 1926=100_. 102. 5 99.0 99.3 99. 6 100.1 100. 4 101.1 101.9 102. 4 102. 5 102. 5 102.7 103.0 

ways: 
Carioadings ................- Ss Sees 280 284 298 303 315 319 288 281 312 |... 
Revenue carried 1 mile __ mil. of tons.|--------- 5, 167 5, 460 5, 611 5, 515 5, 659 5, 670 5, 815 5, 868 5, 366 5, 349 5, 024 5, 534 |...- 
Passengers carried 1 mile. .....mil. of pass. --------- 519 508 564 7 2 573 489 679 481 449 506 |.-.- 
* Revised. ' Excludes military rim production. 
tRevised series. Wool stocks are compiled on a revised basis g 1942 and cover all known stocks of wool in commercial channels, including stocks in the hands of 
dealers and in country ; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies 
not included. For reference to Bo cme mse comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked “‘t” on p. 8-35 of 
Survey. The indexes ofretal bile hpi pty! above on a January 1942 base may be linked to the indexes on # 1939 base shown in the 1942 Supplement by 
on a 1930 given in footnote 5 to p. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume 


due ) ‘on ny te and in the list of com ts, to present a picture of t pansion in industries engaged in roductio: vised data 
ponents, so as a picture e ex ion in indu war uction. 
shown 08.8 sof he Deen 194 Survey, subsequentiy the emntrution index way rier revised n cb March 4) Survey and dhe ning Index wa revise a 
y indexes for the g January ; the marke ex an e ut di 
inor revisions were also made in data prior to 1940 for other series. All series are available on request. natatiaaiadsts iis 4 
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